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ANNOUNCEMENT ON EXERCISE OF REDEMPTION RIGHT 
FOR TIER-2 CAPITAL BONDS

From 15 November to 19 November 2018, China Merchants Bank Co., Ltd. (the “Company”) 
issued Tier-2 capital bonds (the “Bonds”) with an issuance size of RMB20.0 billion for a term 
of 10 years, and released the “ANNOUNCEMENT ON COMPLETION OF ISSUANCE OF THE 
FIRST TRANCHE OF TIER-2 CAPITAL BONDS OF 2018” dated 19 November 2018.

According to the relevant terms in the prospectus for the issuance of the Bonds, the Bonds are 
subject to the redemption right of the issuer, and the issuer has the right to redeem the Bonds at the 
end of the fifth year of the issuance of the Bonds, i.e. on 19 November 2023. It shall be extended 
to the next following business day, i.e. on 20 November 2023, if it falls on a statutory holiday or 
rest day, and no additional interest will be accrued on the principal during the extension period.

As at the date of this announcement, the Company has exercised the redemption right and 
completed the redemption of the Bonds in full.
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