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The English translation of this Offering Circular is for the convenience of certain
investors only. The official Offering Circular is in Chinese, and investors shall only rely
on the official Chinese Offering Circular. If there are differences between the Chinese
Offering Circular and the English translation, the Chinese Offering Circular shall

prevail.

EERT

Important Notice

AFEWAY G EEXE S EREATRBT S BEHKH LITEEE
MR ARG A, AMRATH L E 2R F ARG AN A LR 2 REXE 1933 4
WERFEHATEM, AMEATHEE R RFEAG A EXER AR XEAL
(o5 [E 1933 ik S W& RO RS0 - REREA LB A 42 L AT
€. AEEUAS T FREMEEATHEXEMNAZHEE IR .

This Offering Circular aims to offer the Undated Additional Tier 1 Capital Bonds to
non-U.S. persons outside of the territory of United States in reliance on Regulation S.
The Bonds issued hereunder have not been, and will not be, registered under the U.S.
Securities Act of 1933. The Bonds may not be offered or sold within the U.S. or to, or
for the account or benefit of U.S. Persons (as defined in Regulation S under the U.S.
Securities Act of 1933). This Offering Circular shall not be sent to any U.S. Persons or

persons within U.S. or any U.S. address.
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EAEBERERGS TEFREHL RGN ERLI LG RKF AFAMIE R H;
BiLte EH RS .

For offshore investors participating in the subscription of the Bonds through the
"Northbound Trading" under the "Bond Connect", the specific arrangements
concerning registration, depository, clearing, settlement, remittance and conversion of
funds shall follow the "Interim Measures for the Administration of Mutual Bond Market
Access between Mainland China and Hong Kong SAR" issued by PBOC and other
relevant laws and regulations. The Shanghai Clearing House will provide services
concerning registration, depository and clearing for the issuance of the Bonds. Hong
Kong Monetary Authority- Central Money Markets Unit will provide the services
concerning registration, depository and clearing for offshore investors who have bond

accounts with the Hong Kong Monetary Authority.

BHEH HA: A RAT B BB R R F AT 2 e R ER B W R ELA
+ (WnEE 1933 FiE ik S WE LKA A « REEA LA EA 55 24T
& . (AT IR A S5 SR A /B K A R AT Y B R A R A A o B T
HRETRATRERARFRXEAL. ZFERA R BPOANFEULE
PRy A Rk . a7 K A 7 AR B F 5 AR B W B T A A
PR B AT A A B DR A Bk URE: HAEXRERA, £
REREAL, AAFZAXREALTHKA SHEANGTHTRD; HH, wRKE
FUAS AR THR KR, R ESHAT 0B BCAR TR0 0 e Tk
M FREHRNERLFERR TR THRRERGFEGAS.

Confirmation of your Representations: The Bonds may not be offered or sold
within the U.S. or to, or for the account or benefit of, U.S. Persons (as defined in
Regulation S under the U.S. Securities Act of 1933). Any potential investor viewing
this Offering Circular and/or purchasing the Undated Additional Tier 1 Capital Bonds
issued hereunder shall not be within the U.S. territory or be a U.S. Person. The Offering
Circular is solely sent to persons deemed to have satisfied the criteria mentioned above.
Any person, by accepting the Offering Circular, electronically or otherwise, and

accessing it, shall be deemed to have confirmed your representation to the Issuer, the
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Lead Underwriters and other underwriting syndicate members that: you are not within
the territory of U.S., are not a U.S. Person, and are not transacting for the account or
benefit of a U.S. Person; in addition, if this Offering Circular is sent via electronic mail,
the electronic mail address given to us and to which this Offering Circular has been
delivered is not located in the U.S., and you consent to delivery of the Offering Circular

by electronic transmission.
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EATAE N
STATEMENTS OF THE ISSUER

Z(EReRmEEETHELR K TRERTLATHEATLHHUEN £402023)
4255 ) fu (b BN RARATWE TATIRIF AT AE 4 ) (RIFWE T T (2024) 65 )
ok, 38 B ARAT B A IR 8] 4 42 [ SRAT [B) 5t 27 7 47 K AT 20244 48 7 4R AT At
AR LERMRAAG 7 (FimdE) (UTHRARBGE) .

Based on the approval by the National Financial Regulatory Administration (Jin
Fu £2023] No. 425) and the Administrative Licensing of the People’s Bank of China
(PBOC) (YinXuZhun YuJueZi ([2024] No. 6) China Merchants Bank Co., Ltd.
will offer the 2024 China Merchants Bank Co., Ltd. Undated Additional Tier 1 Capital

Bonds (Bond Connect) in the National Inter-Bank Bond Market.

A 5 2 I o) 2 B SRAT I8 5 2 T 4 B R RAT . B T XA, ISk
FLIR B AU BT 18 B TE U, SEAT AR ST A4 S AU . 8 0 1T R A
FEATHAE, FHARANAR G AZRNESRE T EFN, B RAXER
IR R R T AT A

The Bonds will be offered to the members of the National Inter-Bank Bond Market.
Before purchasing the Bonds, investors should carefully read this Offering Circular and
other relevant information disclosure documents to make independent investment
judgment. The approval by the competent authorities for the Bonds Issuance does not
constitute an evaluation of the investment value of the Bonds or a judgment on the
investment risks of the Bonds.

AEEUAHRE CFEARIFE BT LRATEDY KB RATHAE 2 A
By (ExemEEEELRL2023F545) . (2ERATEfzT 3748k
HEATE R AEY (PEARBITA (2005) £15) « CLERATEGRT T
SEAFXATEERENREY (FEARRITAE (2009) Fo65 ) fogix
EE EA. AREXEEAE, UAER R EEEELR s EARRT
AR KATNE, KT ANNET ARG TR. KEEUAH & &
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1] 4 He A B R AT B B A I DLRCAR A 5 2 R AT FA g B A R R

All the contents of this Offering Circular are in compliance with the PRC
Commercial Bank Law, the Rules on Capital Management of Commercial Banks
(Order No. 4 2023 of the National Financial Regulatory Administration), Measures for
the Administration of the Issuance of Financial Bonds in the National Inter-Bank Bond
Market (Order No. 1 {20051 ofthe People's Bank of China), the National Inter-Bank
Bond Market Financial Bond Issuance Management Operating Procedures (Order No.
6 (20091 ofthe People's Bank of China) and other applicable laws, regulations and
normative documents, and are based on the approval by the National Financial
Regulatory Administration and PBOC for the Bond Issuance and the Issuer's current
situations. This Offering Circular aims to provide investors with basic information of

the Issuer, the Bonds Issuance and subscription of the Bonds.

ETANB AR ERZEN A B HERAE Y, REERA A FEEBRILEK.
Z MR R HE AR, FAREx AR

The Issuer accepts responsibility for the information contained in this Offering
Circular and there are no untrue statements, misleading representations or material

omissions as at the date of this Offering Circular.

PR AT A A0 E A B Ah, KAT ABRA R FE B AUE A HAty A B SRR (R 72
ARSI A 0 7| 815 & BT A TR LA B E TR

Apart from the Issuer and the Lead Underwriters, the Issuer has not commissioned
or authorized any other person or entity to provide information that is not stated in this

Offering Circular or to make any explanation of this Offering Circular.

A 2 i AR T R RN — R AR A R AL T 8 T A 67 2 AL B 9K
G s 205, RATABORFA BT A KB e 2 805 AT 75 ZAT ARz
TN A R oy Eofh — R AR T AR AL Z 42, 0 K e AR A E 4 b g~
Y JE BB IT A R R E I ZAT AR B 5 AR WUT B AT 420, DA
KIEREEIALR A
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The claims in respect of the Bonds, in the event of a Winding-Up of the Issuer,
will be subordinated to the claims of depositors, general creditors, and subordinated
indebtedness that ranks senior to the Bonds; will rank in priority to all classes of shares
held by the Issuer’s shareholders and rank pari passu with the claims in respect of any
other Additional Tier 1 Capital instruments of the Issuer that rank pari passu with the
Bonds. If subsequent amendments to the PRC Enterprise Bankruptcy Law or relevant
regulations are applicable in subordination, such relevant laws and regulations shall

prevail.

R AR A K AT W 2| L 7 5T W s (www.shelearing.com.cn ) «
H [E % B (www.chinamoney.com.cn ) o 48 & 5 . BB W B bk 2% SR A
WAZERAE X, BHEESREEWA B HFEEMENRE, KEHWE CHiE
FEZAN. E. Tl it & L.

Investors can refer to the full text of this Offering Circular on
www.shclearing.com.cn, www.chinamoney.com.cn and other designated sites, Internet
websites or public media during the offering period of the Bonds. Investors who have
any questions about this Offering Circular should consult their own securities broker,

lawyer, professional accountant, or other professional advisors.

ReY

A 2 T 1) 4 [E]ARAT JB] 2 7 37 2Ok R 35 B . LKW K A o o B9 3
. HARFEAZEYA S,

\5

~

The Bonds will be offered to sell to all members of the National Inter-Bank Bond
Market. Investors who are willing to purchase the Bonds should carefully read this

Offering Circular.
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AR AR ER

Basic Terms of the Bonds

—. #FH XL Basic Terms
1A 04 A 202458 30 7 4RAT it A TR B 7 B R 38 PR BE Ao (i 23 ).,
Name of the Bonds: The 2024 China Merchants Bank Co., Ltd. Undated
Additional Tier 1 Capital Bonds (Bond Connect).
2« RATA: ARHAGT IR 69 AT A A H 8 RAT Bt AT IR .
Issuer of the Bonds: The Issuer of the Bonds is China Merchants Bank Co., Ltd.
3. ERARRATHAR: RIG 7o EALATAE A A K T20010 7T
Basic Issuance Size: The Basic Issuance Size of the Bonds is RMB 20 billion.

4. BB ER: ARG FNET2EEER (20 WE / ERLT
) o > 1.4, RAT AAAE BAT AR TG KA, B A fon 47 09 BE AR R AT AR
Z 4, BmEAT AR ARTI00GT; HAMGHREF2ZFEER a <14,
B AR ZATHERAT.

Over-Issuance Right: If the actual subscription multiple o (i.e. o = actual
subscription size/ Basic Issuance Size) meets the condition o > 1.4, the issuer has
the right to exercise the Over-Issuance Right, that is, to increase the issuance by no
more than RMB 10 billion in addition to the Basic Issuance Size of the Bonds; If the
actual subscription multiple o meets the condition o < 1.4, the Bonds will be

issued according to the Basic Issuance Size.
5. AR AHMGANTEMES LT ARELEHFEH— 5

Maturity Date: The Bonds will continue to be outstanding so long as the Issuer’s

business continues to operate.

6. il f: AHG A EENART 10070, B —IRIK AL M 6 i 5
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A (AR F1007T.

Denomination: The Denomination of the Bonds is RMB 100 each, namely, the

principal amount of each unit of the Bonds is RMB 100.
7. ZATI A AMG R R T ST ZAT.
Issue Price: The Bonds will be issued at par.

8. KATHA: AMGAFmERHBALAHE, BITELEAT AELE
BRAT Bl 5 2 77 3 K AT
Issuing Method: The underwriters will form an underwriting syndicate and the

Bonds will be issued in the National Inter-Bank Bond Market by book building.

9. FEARE: AMfERA M BORENTEA R, BRTHHHLE R
TSFEH —ANFEAREEL, &—NFEA 2B A LR FE R A R
XAME. KATHEZEA R ARG LR P EE N AT,

A 2 5 A A B A R A B R A 22 F N . SRR R AR 6
R SR B REA R EE RSN A E (e dE ) FEGRRE &M (H
o R[] 57 B A0 £ AR TR ST AL B A VT B A I ) A B o 5 £ B0 0 MK 2 o
SSEMEME AR ERFHE (WELNITHE0.01%) . BEAZN K
A o 2 RAT A RO R R A BR AR R R AT PR ZRE A R, Bl R A £ — 2
RAFRE.

FERER R EE (AATHRE L BHSFOLE ) , 9 RN
— AR R| SRR I R AR, #E A RIE IR R e A
A 2w 2 AT R 0T R BB R A 245 . e RAER R AREE T4, A
P 1R 58 Aok R o BAT AT 9 R b e B 2R A 3 S RN

Distribution Rate: The Distribution Rate of the Bonds will be adjusted at defined
intervals with a Distribution Rate adjustment period every 5 years after the Payment
Settlement Date. In any Distribution Rate adjusted period, the Distribution Payments
on the Bonds will be made at the same prescribed Distribution Rate. The Distribution

Rate at issuance is determined by book building and centralized allocation.
9.
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The Distribution Rate is determined by a benchmark rate plus a fixed spread. The
benchmark rate is the arithmetic average of the yields to maturity of 5 trading days prior
to the Announcement Date of the Subscription Agreement or Benchmark Rate Reset
Date, as indicated by the yield to maturity curve of applicable 5-year China Treasury
Notes (rounded up to 0.01%) published on www.ChinaBond.com.cn (or other websites
approved by the China Central Depository & Clearing Co., Ltd.). The fixed spread is
the difference between the Distribution Rate and the benchmark rate as determined at

the time of issuance. The fixed spread will not be adjusted once determined.

The Distribution Rate will be reset on each Benchmark Rate Reset Date (i.e., the
day of every five years since the Payment Settlement Date). The reset Distribution Rate
will be determined by the benchmark rate on Benchmark Rate Reset Date plus the fixed
spread at the time of issuance. If the benchmark rate is not available, the Issuer and the
investors will together determine a new benchmark interest rate or the principle of

determination thereof in accordance with the requirements of the regulatory authorities.

100 KATAHAMBREA: ABRFLATRELATAA AR &K, K17
ANEEATZ B RSE G, ANTHENED (BT EESEFER) A3
WAL E AR, EABGELATE, Wk &T TR0 NG AN LT EAR
M F T BTN — RFEA, KATAH AT 308 B A 54

BAT A BB E Ko e B T8 R AT I R TR A 0 4R AT O
BER: (1) GARSRESRENEATASRWBREN L, FLAKE
BN 7 B TS A T A 9 R AT Bt (2) RAHTHEHEE
U AT R B FE R AU EEEYAAENEERAER.

Conditional Redemption Rights of the Issuer: The Bond Issuance sets conditional
Redemption Rights for the Issuer. From the fifth anniversary since the Issuance of the
Bonds, the Issuer may redeem the Bonds in whole or in part on each Distribution
Payment Date (including the fifth Distribution Payment Date since the Issuance). If,
after the Issuance, the Bonds no longer qualify as Additional Tier 1 Capital as a result

of an unforeseeable change or amendment to relevant provisions of supervisory

-10 -
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regulations, the Issuer may redeem the whole but not part of the Bonds.

The exercise of the Issuer’ s Redemption Right shall be subject to the recognition
of the National Financial Regulatory Administration and the satisfaction of the
following preconditions: (i) the Issuer shall use capital instruments of the same or better
quality to replace the instruments to be redeemed, and such replacement shall only be
carried out at conditions which are sustainable for the income capacity; (ii) or the capital
position of the Issuer after the Redemption Right is exercised will remain well above
the regulatory capital requirements stipulated by the National Financial Regulatory

Administration.

1 ZRENF: AGRAZ BN EFRIA —BRERATLT & TAH
AL B R R B 5 2 )6 ﬂiﬁ/\ﬂxif%ﬁﬁﬁﬁﬁﬁ%%lﬂxﬁ}zm, ARG &
AT N At A2 T AR ] B e — RO AR T AR AL Z A2, o (R e AR A0 E A
BN JE BB T B K IR R AL RAT A B 5 U 7 AT 4R
DAAE X kAR T AL O

Subordination: The claims in respect of the Bonds, in the event of a Winding-Up
of the Issuer, will be subordinated to the claims of depositors, general creditors, and
subordinated indebtedness that ranks senior to the Bonds; will rank in priority to all
classes of shares held by the Issuer’s shareholders and rank pari passu with the claims
in respect of any other Additional Tier 1 Capital instruments of the Issuer that rank pari
passu with the Bonds. If subsequent amendments to the PRC Enterprise Bankruptcy
Law or relevant regulations are applicable in subordination, such relevant laws and

regulations shall prevail.

12, BILHRHK: SREEFBEFHRER, KATAARELTREGAFF
AANRBEHRFERLT, $RAGFHFARSHITHOZ WAL, APGHFEREFE
FHEFERARN —MRXEENTALM —EXATEFEREALE 2T T4
BBl AT, TEAFRAFHEREUTAMERORELEH: (1)
Fhom i Be LR IANEEFHATRIT, KATARLZESF; (2) HAHITIA
EAHAT A TIE R HAR M F TN A F, KATAWEREERF. WILH L

kﬂ
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FHKRA.

R EHRAEIREX SR EETEERIMRTITAAMEEHER A,
Hia AT AR M B Hn, (B RS A 4 6 E AL

L EHLEDRERDTHEE R, KT AR L S0 EAE L. A5
FH BRI AT WILAFHITE S R WALW AT E U RRIEHITEF T UL
N, R R AR AR AL

Write-down/write-off Clauses: Upon the occurrence of a Non-Viability Trigger
Event, the Issuer has the right to write down/write off in whole or in part, without the
need for the consent of the holders of the Bonds, the principal amount of the Bonds.
The amount of the write-down/write-off shall be determined by the ratio of the
outstanding principal amount of the Bonds to the aggregate principal amount of all
additional tier 1 capital instruments with the identical Trigger Event. A Non-Viability
Trigger Event refers to the earlier of the following events: (i) the National Financial
Regulatory Administration having decided that the Issuer would become non-viable
without a write-down/write-off; (ii) any relevant authority having decided that a public
sector injection of capital or equivalent support is necessary, without which the Issuer

would become non-viable. The write-down/write-off will not be restored.

The Trigger Event Occurrence Date refers to the date on which the National
Financial Regulatory Administration or the relevant authority has decided a Trigger
Event occurs, and has informed the Issuer together with a public announcement of such

Trigger Event.

Within two business days since the Trigger Event Occurrence Date, the Issuer shall
make a public announcement and give notice to the holders of the Bonds on the amount,
the calculation method thereof, together with the implementation date and procedures,

of such write-down/write-off.

13, M REH: RATAFRIHE &R oA MG FIKE, BAM kSN E
. KATAEATEZ TR HE T 0 F R Frrr A AR 2. KATATUE B

-12 -
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BL I B A 30 o 2 R R T2 A At 20 0 5 5 BB 4 B A A £ o UK B R
Bl 3 B A R B TR AR DAS, AR BROXT AT A B EL A PR . 5 BUH 23 R
WAk E, FHRERRRT WMAE, I RHE R ETE.

WEAT AR BE AR GHFERE, BERARSAVELRE R, &
ZERTEH T 0 ARG FFAALTIKER, KATAKA S m @R R #AT
W 5 BT . X 3 AR AR A a0 BT, S A R K AT ABUH IR B B A IR
A 2 3 ZAT AN T F A B

AR FIRELFRE THRRIE, HREFTERATAE FIFREH, &
AW E KAT AR KA R AT E

I AR AE BARA B A7 X, B i a0 508 AR BUR B8 Z H3 4
X%%‘j\@ "ﬁ’iéﬁ

A 2 A A 3 kAL B LA B ] R

Distribution Payment: The Issuer shall have the right to cancel, in whole or in part,
Distributions on the Bonds and any such Cancellation shall not constitute an Event of
Default. When exercising such right, the Issuer will take into full consideration the
interest of the Bondholders. The Issuer may, at its sole discretion, use the proceeds from
the cancelled Distributions to meet other obligations as they fall due. Cancellation of
any Distributions on the Bonds, no matter in whole or in part, will not impose any other
restriction on the Issuer, except in relation to dividend distributions to ordinary shares.
Any Cancellation of any Distributions on the Bonds, no matter in whole or in part, will
require the deliberation and approval of the general shareholders meeting. And the

Issuer shall give notice to the investors on such Cancellation in a timely manner.

In the case of cancelling any Distributions on the Bonds, no matter in whole or in
part, the Issuer shall not make any distribution to the ordinary shareholders from the
next day following the resolution being approved by the general shareholders meeting,
until its decision to resume the Distribution Payments in full to the Bondholders. The
Dividend Stopper on ordinary shares will not compromise the Issuer’s discretion to

cancel Distributions, and will not impede the Issuer from replenishing its capital.
- 13-
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Distributions on the Bonds may only be paid out of distributable items, and will
not be affected by the rating of the Issuer, nor will be reset based on any change to such

rating.

The Distributions on the Bonds are non-cumulative, namely, upon Cancellation,
any amount of Distribution unpaid to the Bondholders in the applicable period will not

accumulate or compound to the subsequent Distribution Period thereafter.

The Bonds don’t have any step-up mechanism or any other incentive to redeem.

14, EE: HFEHITEEERMGRF.

Put Option: Put Option is not applicable.

15 K AT 3 B Boxt 5 ARG 70 W 1] 4 B 4R AT 18] 5 2 T LA 48 4 K AT (
K. EAEEMIERS) . KATAKE, KATARZEERSH EED W
By R BT AR E AR, B RAT ARE T2 8 8 6 4 o W 35 A 3 6 4R it
b 5L

Investors of the Offering: The target investors of the Bonds are the institutions of
the National Inter-Bank Bond Market (except for the investors prohibited by laws or
regulations). Neither the Issuer nor a related party over which the Issuer exercise control

or significant influence can purchase the Bonds, nor can the Issuer directly or indirectly

fund the purchase of the Bonds.
16 ZATE H: AMfmkiTE H A20245 11 A 18,

The First Date of the Issuing Period: The First Date of the Issuing Period is
November 1, 2024.

17. SEIREAEH: AMGHAEILELE H2024511F 18 .

The Date of Book Running: The Date of Book Running of the Bonds is November
1,2024.

18, Mak# I B AHIG 69 B8 L B H20244F 11 ASH .

Payment Settlement Date: The Payment Settlement Date is November 5, 2024.
- 14 -
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19. RATHIMR: 2024411 F 1 H A& F20244F 11 F|5H 1E, #3NTAEH.

Issuing Period: The Issuing Period of the Bonds is from November 1, 2024 to

November 5, 2024, with a total of 3 business days.
REH: REFHEWARREE H2024F 11 F5H .

Distribution Commencement Date: The Distribution Commencement Date is

November 5, 2024.

21, eNFHEAREED: AMfrrn e N EEAREEE H20294F 1145

The First Distribution Rate Reset Date: The First Distribution Rate Reset Date of

the Bonds is November 5, 2029.

22, FEAIXEEH: g NEEAXEREH REHSFIAH.

Distribution Rate Reset Date: The First Distribution Rate Reset Date and each fifth

anniversary thereafter.

23, fTREH: AMGROMTEENFEHNEFHNIASE, wBERTR
HEAREH, MATEMEET AT, M LA R &1 7 it &

Distribution Payment Date: The Distribution Payment Date of the Bonds shall be
November 5 of each year. If any Distribution Payment Date falls on a day which is an
official holiday or non-business day in the PRC, it shall be postponed to the subsequent

business day. Such postponed Distributions shall not bear interest.

24, FEAX: AMBFARAGFAE —RWFREF X, HEXRENEH T
EATHA SO A G R EE ST, 1HERLEH N AHMR 5 RATHHHILE.

Distribution Method: The distribution of the Bonds will be payable annually,
based on the aggregate principal amount of the Bonds then issued and outstanding. The

Distribution Commencement Date of the Bonds shall be consistent with the Payment

Settlement Date of the Bonds.

-15-
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25, /NN AF: A AR/ AEASF I AR T 11,0007 0, ELHEA
K 5007 TH .
Minimum Purchase Amount: The Minimum Purchase Amount for the Bonds is

RMB 10 million and must be an integral multiple of RMB 5 million in excess thereof.
26. FiEM R AIGARA LA LK.
Bond Form: The Bonds adopt the real-name book-entry system.
2. B RMEFEALEA . HRRLERAARSTH AT
B R AR HATR B
Exchange and Circulation: After the issuance, the Bonds will be in exchange in

accordance with relevant provisions regarding the bond trading in the National Inter-

Bank Bond Market.

28, frarfa AR ARG e B InE R P RA RFELA NIFRER, K
T ANE A R R AAAA, IR 20915 F % R AAA.

Credit Rating of the Bonds: According to the rating result of China Cheng Xin

International Credit Rating Co. Ltd., the credit rating of the Issuer is AAA, the Credit

Rating of the Bonds is AAA.
29, frAe: A E ARG B A SR E LR BRI R RAT.

Bonds Underwriting: The Bonds will be underwritten by the Lead Underwriters
on a standby basis (i.e. the Lead Underwriters will purchase any portion of the Bonds

that remain unsold to investors).
30. FEAN: ARG WIRE AN RAT 6 7 37 7% 5 A B A IR A
Trustee: The Trustee of the Bonds is the Shanghai Clearing House.

31. ZFEF R ®: AMGFREER S, BHREEF EEEE W HHE
A TFAFTRAT AR — FF A

Use of Proceeds: The net proceeds from the issuance of the Bonds are to be used

-16 -
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to replenish the Additional Tier 1 Capital of the Issuer, in accordance with applicable

laws and subject to the approval of the competent authorities.

32, B a: WREERGAMBEE. EANAE, BERFRTAHGF
FIT R 43 203 69 B e 4 AR AR

Taxation: According to relevant laws and regulations, investors shall be liable to

all taxes payable in respect of the investment in the Bonds.

33. WEEBREN: AMGHRELEMA, EHAXREEWTHEHOEAEY
ERHBEAAAFAGE ERAATEAE RN, AREFEHM—RAHATES
WATEE W ER, RITAAAEEEEARFRE N, %8 58 T K15 IR
{5 77 AT 7 6 BAR R XAF.

Variation: Throughout the entire course of existence of the Bonds, when any
relevant competent authority issues new capital regulatory requirements or makes
significant changes to existing capital regulatory requirements, the Issuer has the right,
in accordance with regulatory requirements and within the scope permitted by laws and

regulations, to vary the Terms and Conditions of the issuance and relevant documents

of the Bonds.

34, @k 7r: 5 ARMGAME X HREERR. WIDH KRR Al E K,
R RAHERNEEHEFERAS . KT EFET R2ET.

AT A0 A AL B F U IR RIS K AT, BB AT £ AT
TR, RIS R AT A A HR TAME KT AR — T,
I H KT AR R R B T A — AR TR A Ak, B
15 S0 P M 1 % 22 20 TR 54 I TSV A o T

Risk Factors: The subordination risk, write-down/write-off risk, interest rate risk,
and liquidity risk in relation to the Bonds are fully disclosed in the Offering Circular

and the Issuance Announcement.

The issuance plan and relevant authorization arrangements have been approved by

the 2023 annual general shareholders meeting of the Issuer. With the approval of the
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competent authorities, the net proceeds from the Issuance of the Bonds will be used to
replenish the Additional Tier 1 Capital of the Issuer. The Terms and Conditions of the
Bonds conform to relevant laws and regulations regarding the qualification criteria of
Additional Tier 1 Capital and, throughout the entire course of existence thereof, will
continually comply with the requirements of relevant adjustments to regulatory policies

by competent authorities.

=\ HHELER Credit Rating of the Bonds
ZPREERE AT RAERTEAT ZETE, KATANEREFHEZA A
AAA, KR HGEFHERHNAAA.

According to the rating result of China Cheng Xin International Credit Rating Co.
Ltd., the credit rating of the Issuer is AAA, and the Credit Rating of the Bonds is AAA.

=, RfTA
EEAR: WRERATRA A R E
M HAE: YT AEH XK A 70885 B RRAT AL
EERERA BERK
BRAN: X E. THF
BRA M R T8 H KR A# 70885 B RRAT AL
BEAWIE: 86-755-89271368
L E: 86-755-83198888

HR B4R 5. 518040

. EAYE

I ERARR: B EARHARAT
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EMH: AL ETAEE K 0 = B8E EM A () duE
EEREAN KEE

AN K& BREH. TH. THE. ZER. EHH

Bk Z ke AU X R AR 548 AR IEF A E 22

BX % #.3%: 010-60838888

£ 010-60833504

HY A0 100026

2. EEAM: P EIERATEGARAE
A AE: AR TR R XTI A S5 5
FERREAN BEM

BREAN: Rt

B Ak AU X X [T RAT55F
BXAHIE: 010-66107584

£ E: 010-66107567

Y B 4w A0 100032

3. EERAM: FEBRATRNEAHRAE
EfHAE: AT EX T RELS
ERREN: BiER

BRAA: Ko

BRAMAL: R T EIRRE LK TAAL 15
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Bt AW IE: 010-66595482
£ H: 010-66591737

B4R AD . 100818

4. EEA R o BB S RAT IR A TR A
M LR EIRE A 3 5
EEAREA XHEE (KR)

AN WTA HRELE

BRA MY WX TERE 2R AL 3 5

B A W AE: 010-68858100. 0755-88891152
fEE: 0755-22228071

Y B 4w A0 100808

5. EEAR: FARERIES R A R E

T b T AR T AR P #2005 4R KB 395
EEREAN TE

BEA: 4. HF. KEH

BRA M AR T EM X E R A#11057E
BXAHIE: 010-66229111

R E: 021-58883554

B4R AL 100032
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6. ER A FIERBEFR M0 A R

AL AT IR X% T 665 45 1%

EEREAN: EEF

BAEA: REA. /™. WHEE. ZRHG. AT KE
BX A bt R WA E KA ) B AR AE3SE
BXZ #LiE: 0755-23953982

R E: 0755-88604112

HY B 4m AL 518000

7. ERAR: F EE TR R A R E
EM AL AL T KA E 4RSS B R AE2E27E K28

it

ERAEN KR
BRAN: FWH. . T8, REX. HIF. 2% FRY. KER. L

15 W
BEA M AT ERE REE TGS ER S FHUESE
BEAWE: 010-65051166
£ E: 010-65051156

HR B 4545 100004

8. HEEALM: BRI FI A R F
A VT R R A UL AR P 2285
EEMREA KF
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BEAN: K&

BAMA: R T ERE EEYF25 FHE R ABAEGCE
BX % #.i%: 010-56839300

£ 010-57615941

HE B4R 4D 100032

9. FEEL: BEIEFMM A R

EAHAE: BRI EHE KA EAgEEE BT
EEREA: BER

BA A BBk HRE. IR, ET

B A BRI TREEREE-BISRELEFAE2TE
Bt AR HIE: 0755-82943666

£ H: 0755-83081361

B4R AD: 518046

10, JEEAR: WA EIRIESRA R H
AL B FARIC KK REE9895 455
ERMREN: K

BAAN: MHE. BEE. FF& XE
Bk A ik B WAL KK AR #9895 45 %
BEA®E: 0755-23996949

£ H: 0755-23996949
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R B4R 4D 100004

1. ERAR: EREZEFRDARAE

EMAE: FE (L) BB AR K ERE618T
EEREA: K

BAEA: BE. BWl, REE

BRZMME: WX T ERE 28 AGTFIT 2T CEELITE
XA HiE: 010-83939723

£ E: 010-66169515

Y B 4w A0 100033

12, ERAR: [T RKIEFBRRA KA E

AR TARAE SN T X RN A SR s #7125 618F
ERNREAN: MALHE

BAAN: Tadk. Tk B &

XA M T TR A@ AL S FHEKRE B E 9 B
BEA®E: 010-56571892

£ E: 010-56571688

HE B4R A 100033

. RET R
HEARR: PR E AR R AT
HE MR AL AR K ATAT 125 1hEG0101
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FERREAN FEK

BRARA: KA

BR A ks AU T AR X B AT AT H R 25 1160101
XA W% 010-66428877

£ 010-66426100

R B4R 4D 100010

N EHESHT
ERAR W as QR FFES
EMAE: )AL R W R L KR 76 R 26665 5 E 4 KB 28 B
fFA: REA
GAENR: &, F R
BRA M ) RE R TR L K H 70 R 26665 E Ak KB 28
BEAWE: 0755-22163333
R 0755-22163380

ER B G AL . 518052

. & HESH
EELM: BEEHEALTHES T (FRokEEE0)
FEMtHIAE: b TR X R AR #2225 304
PATES SN THER
GAHEMEIE: REER. EH
BRA k. £ 3 H K€ 7 AR #2225 304K
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BFZ W iE: 86-21-61418888
f£H: 86-21-63350003

R B4R 45 200002
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B X
INTERPRETATION
AEEWAE T, BRXFRAREY, TAERSIELEA LTS

Except otherwise specified, the following abbreviations and definitions apply

throughout this Offering Circular:

BRNAATHBEE 3B BIARAT FRCO AT TR 5 48 B AT It TR
BT 2 BB 5]

The Issuer / The Bank means China Merchants Bank Co., Ltd., or China

/ CMB/ The Group Merchants Bank Co., Ltd. and its subsidiaries
A B2 T 2024417 B RAT Bt A7 IR 8] 6 [ 2 3 PR 6 A

i (frad)
The Bonds means The 2024 China Merchants Bank Co., Ltd.

Undated Additional Tier 1 Capital Bonds (Bond

Connect)

AR LATIAS 48 20244 38 B ARAT Bt A IR B 8 T A IR

RAT B (fidd) MAAT

The Bonds Issuance means The issuance of the 2024 China Merchants Bank
Co., Ltd. Undated Additional Tier 1 Capital Bonds
(Bond Connect)

ELFREE. L 45 R &=l N

EHA

Lead Underwriters and means CITIC Securities Company Limited

Book Runners

G T4 P ETHRATREARAS . FERTREH
PRAE] o E B B RAT R A IRAE L
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Joint Lead

Underwriters

SR

Offering Circular

Issuance

Announcement

means

means

means

4 FRAE At A R B . s BT R A
AHRAE. FEERSRREGARAT. £4i
TEA Rt A PR 8] 4B B IR Rt A PR
W R R AR RAE . EEELIEARGA
RANE . )RRt A R F

Industrial and Commercial Bank of China Limited,
Bank of China Limited, Postal Savings BANK of
China Co., Ltd., Boc International (China) Co.,
Ltd., China Securities Co., Ltd., China
International Capital Corporation Limited, Huatai
Securities Co., Ltd., China Merchants
SECURITIES Co., Ltd., Shenwan Hongyuan
Securities, Guotai Junan Securities Co., Ltd., GF

Securities Co., Ltd..

EAT A B R F W BEARGRFELATH KGR
WEH QOUAFHHRATIR AR A LEE
HBARGEH () FEWHAH)

The Offering Circular of the 2024 China
Merchants Bank Co., Ltd. Undated Additional
Tier 1 Capital Bonds (Bond Connect) for the
disclosure of the relevant information about the

Bonds.

BAT N H EAT A 2 W AR A = ik A2 L
FE B €20244F 47 B 4R AT B0 A PR F] BB E A
ARG H () K75

The issuance announcement of the 2024 China
Merchants Bank Co., Ltd. Undated Additional
Tier 1 Capital Bonds (Bond Connect), which is

-27-
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RAT XM

Issuing Documents

AN RARAT/HAT
PBOC/Central Bank

J7 o E AR PR

CBIRC

o ER R
CBRC
2 ERATF T 37

The National Inter-

Bank Market

AREENK

means

means

means

Competent Authorities means

based on the relevant laws and regulations.

ARG KAT R SO FE XM AH R
TR AP A I R T U (B EAAR
THEEUAS. RiT04E)

The documents, materials and data which are
necessary for the issuance of the Bonds as well as
corresponding amendments and supplementary
documents (including but not limited to the
Offering Circular and the Issuance

Announcement).

o B A RARAT

People's Bank of China.
ErERTAREEEER R

Former China Banking and Insurance Regulatory

Commission

B ERATEEEEEE A2

Former China Banking Regulatory Commission
2B RAT B i 4 T 4

The National Inter-Bank Bond Market.

A RAT IR G EMEN EEN R, B
BARTHEARRT. REFEREES. E
XembEEHELR

The authorities, whose approvals are required for

the issuance of the Bonds, including but not

-28 -
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FEEERIARE A

SHCH/Trustee
ONE EAR

The Article of

Association

= EHRE

Official Holidays

TfEH

Working day/Business

day

AT RE

means

means

means

limited to the People’s Bank of China; the former
China Banking and Insurance Regulatory
Commission; National Financial Regulatory

Administration etc.
AT 18] T 37 7 BB AR A TR ]
Shanghai Clearing House
BRRITRGARLAEER

The articles of association of China Merchants

Bank Co., Ltd.

a3 A0 B )k R ROBOR 4R R YR SR
BE (CrafEhEFBREATRE. FERT
AT B X A [ 5 7B X B ik R OB 3
R E f/HAREE )

Statutory and government-designated holidays or
rest days of PRC (Excluding statutory and
government-designated holidays and/or rest days
of the Hong Kong SAR, Macao SAR, and

Taiwan, China).

FEBLRATHAAELE (FEHEERTR
B3R EH)

The business day of commercial banks in China

(excluding official holidays or rest days).

B RATRIE KBV BRITRAREGHE A EZN (B
2024451 F 1 B R HAT ) 1T & B %A KU Ao A

12023410 A 26 H, EXRABUBECHELERLA T (HURITERREGHEASEY , B 202451 A1 HE
AT, (BUBRTERARGH A E (RIT) D AHELE. KAZEEWREH T 2021 £-2023 5548 5 W& W0 E
J KB RATEARG A E (RIT) N, 2024 4 1 A 1 B DURAM X W ARE R (B LRAT R ARG # 7

%Y, TH.
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Capital Adequacy means
Ratio
ol — RFEAR i

Common Equity Tier —means

1

H A — R 1
Additional Tier 1 means
capital

ZRFER 1

Pt

The ratio of capital and risk-weighted assets
measured by commercial banks in accordance with
the Rules on Capital Management of Commercial

Banks (effective as of January 1, 2024).

MRAE20244 1 FI 1 H A HEAT B KT L ARAT AR E
BAEY , G FRF AL EEE . FANR.
Ban. —RARES. Ko9BRARE. it
Hoth 2 AW 38 A0 D BORR F AR N

The capital including ordinary shares, capital
reserve, surplus reserve, general reserve, retained
earnings, accumulated other comprehensive
income and applicable minority interests,,
according to the Rules on Capital Management of
Commercial Banks which took effect on January

1,2024.

MRIE20244F 1 F 1 B #BHEATH KB LBATHRAS
EoEY , BIEEM—FRART B KGN A
DGR RART AN

The capital including Additional Tier 1 capital
instruments, their premiums and applicable
minority interests, according to the Rules on
Capital Management of Commercial Banks which

took effect on January 1, 2024.

MRIE20244F 1 F 1 B BHEATH KB L BRITHRAS
EhEY,, BE_RERTAEREGN. BH
R 5 v Fu D BRI R AR A NS
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Tier 2 capital

HARMF

Merchants Bank

Leasing

4R [E] Fr

CMB International

4 4% 22

CMB Financial

Management

w45

Intermediate Business

A

Acceptances

means

means

14

means

means

means

means

The capital including Tier 2 capital instruments,
their premiums, excess loss provisions and
applicable minority interests, according to the
Rules on Capital Management of Commercial

Banks which took effect on January 1, 2024.
AR A B RIS AT RN B

China Merchants Bank Financial Leasing Co., Ltd.

R I 4 T TR

China Merchants Bank International Capital Co.,
Ltd.

AR FE IV AT R A

CMB Financial Management Co., Ltd.

T A AR AT AT By 7 L HE 7 Bk AR IR 3
PRSI R AR RN 5, FEE
L. BERIE. Rk REXZ. ALF

The commercial bank business that does not
represent as assets or liabilities in the balance sheet
and can form non-interest income, which mainly
includes exchanges, letters of credit, collections,

commission, acceptances, etc.

TRATE LR WA R LT, Ak
FEIL R B H AE AR & H 5 R AT
A

The conduct that the payer makes a statement on
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Letter of Guarantee means

rTE 15
Draft means
15 JHiE 1

the draft before the draft matures and promises to
take the obligation to pay the face value on the

Maturity Date.

ARAT IL B B W3 ) 3 4 AT LB — M AR
PEFTHY . A AR R AR B B AE X, —
B ARIFRE % a1 AT 8 [F 2] 242
R 5 REATH R X0, mRATEATER 5
£

A pledged, conditional or unconditional written
commitment document opened by the bank to the
beneficiary on the client's application. If the
applicant fails to pay the debt or fulfill the
contractual obligations as stipulated in the
contract with the beneficiary, the bank should

take the guaranteed responsibility.

HEFASRN, ERAHAENLEHHA—
EHRA, BUFIABRBFEALLAEN—F
R EE. CERERELRERR ZH
—MERATA

A bill issued by the drawer to request the payer to
unconditionally pay the bill to the payee or bill
holder at the sight of the ticket or within a certain
period. Bill of exchange is the most widely used

credit tool in international settlement.

TEAEARAT B Wi A BRI R T M E =77
T W ERA R e, RN RA A
S AL AR A AR AR . R R
ERRnraE®E. RERAGLAHTA
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Letter of Credit means
T REHK 1

Non-performing loan means

A 18
Duration means
B 2R R f LI izt
Basel 111 / Latest means
Capital Agreement

g 18

A kind of written guarantee document issued by
the issuing bank based on the request and direction
of the applicant to the third party with a definite
amount of payment and a certain period. Letter of
credit is the most important and commonly used

payment method in international trade.

HENSE = LR KRB EG, BHFR
B W EAPR KRR

Loans including subprime, doubtful and loss

loans, based on the five categories of risk assets.

— M IR K A AR, TR T
S A 2 3R R AL SRR

The weighted average maturity based on the bond
cash flow in each period, commonly used to
measure sensitivity of the bonds to interest rate

changes.

20104F9F 120 B E R RITREZ R 2ER
KM R — F AR B o A AR 8 B 00
2010511 A E#Ew REATH -+ EEH
(G20)¥% 2 b3R5 IE A Ak vE 52

The  “International =~ Agreement on  the
Measurement of Capital and Capital Standards”
officially published by the Banking Supervision of
Basel Committee on September 12, and officially
approved for implementation at the G20 summit at

Seoul, South Korea in November 2010.

B R 8y a3k
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Exposure

NL o p—

BAT

Head Office

Bl % bt

State Council

Wi BT

Ministry of Finance
F &I A

CSRC
AN B

State Administration

of Foreign Exchange
Bl XK % it &
National Audit Office
2R

SH Stock Exchange
B IR BT

HK Stock Exchange

5 B0 2 5
—

Reporting Period/The

means

means

means

means

means

means

Fund positions exposed to market risk.

R RATEATA (B LATERBNYE L
XA )

CMB Head Office (including head office

agencies and their branches).

A AR SR E [E 4

State Council of the PRC

ae AR 3E A0 E i B

Ministry of Finance of the PRC

PEM AR EEEZ R

China Securities Regulatory Commission
o B RN L

China State Administration of Foreign Exchange.

A AR FEATE F I F

National Audit Office of PRC
A R 2 5 B

Shanghai Stock Exchange

TR IR &2 5 B A TR

The Hong Kong Stock Exchange Limited.

RIR H20214E. 20224, 20234 K 20244-1-6
H

2021, 2022, 2023 and the first half of 2024
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Last Three Years and

One Period
=] D

Company Law
KRBT ARATIED

Commercial Bank

Law
QARAT b s B 7
=)

Banking Supervision
and Administration

Law
B A RBATED

People's Bank of
China Law

TG

Yuan

means

means

means

means

sequentially

€A AR LA E 2 5] 3£
Company Law of the People's Republic of China
€ dp AN R AR E B AL ARAT D)

Law of the People's Republic of China on

Commercial Banks.
(A AR Ao [E 4R AT b W B4 T %)

People's Republic of China Banking Supervision

and Administration Law

€t AR FEAuE o E A RARATIED

Law of the People's Republic of China on the
People's Bank of China

WA, mART T

RMB, unless otherwise specified.
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B X
BB E R BT e -37-
% F AR T I BRUEAR TR e - 49 -
B T B AR R Tl -62 -
BIE RATAFEARTE T oo -82-
C R TN BB i e =T - 124 -
BRNE KATATE S B A e - 138 -
FEE AR FIEE T AW e -156 -
FNE RAEKATEKATAM & B fo & RAT R B B0 B - 157 -
BIE RATAFTTEAT AR T - 160 -
F+FE KATALSRIEAEFTEAT BT HAL DA s -169 -
F+—8 KMTAEFERA. TAARAMBERFHHERLR s -172 -
BT % RITAEE. EEMEREEAR e - 175 -
0 A (G e - VOO - 185 -
FTWE RHRBERFFEA K TR oo - 187 -
Bt HE R IR e -189 -
B NE RATAEIIEIEEE Moo 191 -
FHEFE RMRELATIE FHA e =192 -
B N BB e =199 -
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F—F FEAANBE
AMEGTEE R H A HIR TR T, R fF R BRI, BN
EEERT B X,

— RATAEERREL

(—) KATABH

Lo XA BRRAT R A R F

2. ¥ X4 China Merchants Bank Co., Ltd.
3. HRIEMEILH M 198743 A31H

4. FEMFEA: 25,219,845,601 70

5. ERREN: BERK

6. JEMHinE: I AR E X IR R K #7088 5 B B ARAT A
7. WSEK4RAL: 518040

8. KA A: X|E. THn¥

9. BXZ HLiE: 86-755-89271368

10. /5 #&: 86-755-83198888

11. A7 Mik: www.cmbchina.com

(=) RATAFA

BRRATHRLTI987F3H, EHMTHERI, RPERAE - Kieh
Al ik N\ R Bt ) B RAT b T FOA R ] SR AR AT b RO B 5 — 5O
BARAT, 1994484 F 5T Rk Bt ) ko, 2002474 F 9 B Ak 3 52 RIPO I 7 Bl E &
Z R £, 200649 F 22 8 A BT £, BRRAT LS DL E T 47 4
F, pHNEEEQNTHEAMBEZFQRT, UATFEER. A4, B3
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Hmp. FRE. BREETLRT N,

WRRATIARF HE. . A I SHHRRESL, UTENER
AT R R B AR, BT S AETT R, P U AR P K, B8 K 2 M,
K= REREB T, B E202446 130 H , AT B N A 143K 047 & 1,794
FIAT, 2T REENM (ERFHRMFREZFN), 2,2065 B BY4RAT,
5259¢ H B &, 56198 A&, ATEFARXAEEMT, ETEeLE
ANREL; EXERAAAMMTANEL, EEERARRT, EF WA
FP AT, EFRERAF RENT, ERAANERAHEZRSAT. RATHIR L
WFELAT, ERT AR K N ALY L.

20234, RATHEE ASMIA LI E S P IRR L 8 G %W, L.
202342 F, ¥E (BRATEY REMH20235F “AIRBAT &N ES005” 2,
ARAT FAG 5 JE A E1245.3640, % T04 B 23K E 1042, 2023483 71, CE Fr & H|ATED
HFBNA 2023 T M EBEAL” FHER, AMTRIK “FERETERIT KL
202346, EE (WAAHAHY LB AA 20234 Tl X 2 &) & 1% 22 H
A7 B ER, AATHRA B MM R FEHA R G KRR L WRAT, 24 RR “&
HEFR” “DNRIGMAE" “RERFAEXZEENE 1 “RHEESGA
A7 S¥ T, 202387 F, FE CRATRE) 2 F LK A20234 # FARAT 100058 H 4
FATRLF F 1ML, HEZFEPHRATRERIAEL PLFF —. 2023F7/,
RE (WM Y REM 2023F FZBRAR” FRER, KMTHELF HLFRIK
“hERERIT , ABZRTOFAL L L EAD RHER” , FRGE Y FE
—IRIF CRLMR 3 Gy RARAT. 202348 F, (I E D RS0058 B OE X KA
FATALF| B B E 1794, E8+ —FBE. 20234F8F, £ (EMNRTY 44554
By 20234 E R ERIT” WHEF, KATRE “PERES LS FTERT
Fo R ERERERIT WAL, 202349H, HEE (Fkb ) LEXED
B 20234 EHEZE” WRY, AMITRE ‘REVETEREEE" “RELNHE
BERAT 0 CREXRIRSBAT ZFAEL. 20234F11H, RTEE (HEY
RXBHNFENRFE. 2023412/, AFHFRERILEAFAHLE TR RS
WERAEE 2023 B RERE WPHIED T, RATRK 202345 &M
EE08” “RAMLATAEREE” “REXLUXRERE” ZTAE, HLI3FA
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B “FEREEE” 105EFE.

HE20234F K, RATHEE ORETEF110,284.8310 70, H20224F Rk
8.77%; 4% K K & #65,088.6510 70, 320224 K3 K 7.56%; & fx & #
99,427.5410. 70, 20224 K K8.25%; F 1 17 A K H181,554.3810 70, $20224F
RH K 8.22%.

2202446 A K, FATER DR EH115,747.8340 70, $20234F K¥ K
4.95%; 4% 2 fo o K B 67,478.0412 50, 20234 KK K 3.67%; i & H
104,577.584070, $R20234F KK 5.18%; & 7 173 K #186,628.8611. 70, $20234F
KK 6.22%.

=. AMHEHFELATHME Summary of the Bond Issuance

20244 48 BT ARAT Ao A R~ 8] BB R IR A 7 (fit 3 ) .

(L
The 2024 China Merchants Bank Co., Ltd. Undated Additional Tier 1 Capital Bonds

Name of the Bonds
(Bond Connect).

b ZEPN A5 5 B0 ZAT A A BB RAT Bt A IR A F]

Issuer of the Bonds The Issuer of the Bonds is China Merchants Bank Co., Ltd.

FERRATHH A 57 7 FR AR R AT I AR 120012 7.

Basic Issuance Size The Basic Issuance Size of the Bonds is RMB 20 billion.
HEAMGHNERT2GHIER (2 FE / ERETAE) o« >14, K
TN RBE AT AR TG KA BRI 0y AR RAT AR Z S, B A & AT
FTRIARTI0017T; EARMGF LT HWER o <14, HFBERLAT
MABEZAT.

AEH R K If the actual subscription multiple o (i.e. a = actual subscription size/ Basic

Over-Issuance Right Issuance Size) meets the condition o 2> 1.4, the issuer has the right to exercise the
Over-Issuance Right, that is, to increase the issuance by no more than RMB 10
billion in addition to the Basic Issuance Size of the Bonds; If the actual subscription
multiple a meets the condition o < 1.4, the Bonds will be issued according to
the Basic Issuance Size.

BEFHR A FEF S E LT AREEEFEH 3.
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Maturity Date The Bonds will continue to be outstanding so long as the Issuer’s business continues
to operate.
AR EE N ART 1007, BI&—LIKEAM AN REAE N AR

BEFEE 1007T:.

Denomination The Denomination of the Bonds is RMB 100 each, namely, the principal amount of
each unit of the Bonds is RMB 100.

b CEnriy:s A AR R E TN RAT.

Issue Price

The Bonds will be issued at par.

RATH R

Issuing Method

AU FEEAHBALAHE, BLE LA T AELERTH R F T
KAT.
The underwriters will form an underwriting syndicate and the Bonds will be issued

in the National Inter-Bank Bond Market by book building.

FEA R

Distribution Rate

AHGHERA SN BORABNETEA X, §RTHRK LT RESFH AT

A B, A — AT A R DL A R R A AR R AT
MO FEERF RGO, EPERE T .

AMGHFEA FQEREAN T E A ZHNH . FEAE A RBFH
WAL B REER R EEE SRS E (&% E) FEFHE LR
(3 A 2 [E fir BT 4 AT PR ST AR B A AT B St W3 ) /A B o 45 ] 2
W g i S S A B R E AR P HME (W& EATHE0.01%) .
TR 22 h A 2 KAT A o R T R 3 PR A o A AT et B AR A

B A Z2 -G8 ETBEE.

FREREREL (WRATHAELEEEHSFHLE ), Ea R —
NEEFFEERAGFEBEAFARF, FEr X NREEA FEE A
R oA K AT RN BB A G R Z 5. wRINER AR LTAE,
J A ARYE U WLk B Ry AT A 3 o R bR BB A R R
.

The Distribution Rate of the Bonds will be adjusted at defined intervals with a
Distribution Rate adjustment period every 5 years after the Payment Settlement Date.

In any Distribution Rate adjusted period, the Distribution Payments on the Bonds
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will be made at the same prescribed Distribution Rate. The Distribution Rate at
issuance is determined by book building and centralized allocation.

The Distribution Rate is determined by a benchmark rate plus a fixed spread. The
benchmark rate is the arithmetic average of the yields to maturity of 5 trading days
prior to the Announcement Date of the Subscription Agreement or Benchmark Rate
Reset Date, as indicated by the yield to maturity curve of applicable 5-year China
Treasury Notes (rounded up to 0.01%) published on www.ChinaBond.com.cn (or
other websites approved by the China Central Depository & Clearing Co., Ltd.). The
fixed spread is the difference between the Distribution Rate and the benchmark rate
as determined at the time of issuance. The fixed spread will not be adjusted once
determined.

The Distribution Rate will be reset on each Benchmark Rate Reset Date (i.e., the day
of every five years since the Payment Settlement Date). The reset Distribution Rate
will be determined by the benchmark rate on Benchmark Rate Reset Date plus the
fixed spread at the time of issuance. If the benchmark rate is not available, the Issuer
and the investors will together determine a new benchmark interest rate or the
principle of determination thereof in accordance with the requirements of the

regulatory authorities.

RAT A A HRER

Conditional Redemption

Rights of the Issuer

AR ARATHBRATAAFMHBE LK. KATABRTZERSEE, AR
TEHEFMREE (BRATZHEESFAEE) 2MAHMH)BEAMGHF. EAR
B RATIE, K £V T i S8 AL & b 5 BRI 2 T Bt N At
—RFA, KAT N A2 E T A 3020 0 6 ] A i 2%

KAT ARG B E R 4w SE 8 58 R ARk RT3 &0 B R 4R T AT B8
B (1) ERARSREGRENTATAS AP BEEG T, FHARAAAE
BONBE A L& TR A T R SE A TR WA, (2) RAATHE:
EREHHAKTHA LS TEX o EEEELR AN EEHRAREXK.
The Bond Issuance sets conditional Redemption Rights for the Issuer. From the fifth
anniversary since the Issuance of the Bonds, the Issuer may redeem the Bonds in

whole or in part on each Distribution Payment Date (including the fifth Distribution
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Payment Date since the Issuance). If, after the Issuance, the Bonds no longer qualify
as Additional Tier 1 Capital as a result of an unforeseeable change or amendment to
relevant provisions of supervisory regulations, the Issuer may redeem the whole but
not part of the Bonds.

The exercise of the Issuer’s Redemption Right shall be subject to the recognition of
the National Financial Regulatory Administration and the satisfaction of the
following preconditions: (i) the Issuer shall use capital instruments of the same or
better quality to replace the instruments to be redeemed, and such replacement shall
only be carried out at conditions which are sustainable for the income capacity; (ii)
or the capital position of the Issuer after the Redemption Right is exercised will
remain well above the regulatory capital requirements stipulated by the National

Financial Regulatory Administration.

Z 2 W7

Subordination

A I 2 0 AR NF A RN — R A Ao AL T 8 T A A 20 WAL 09 0K 2R
%2 )6 KATANBRFFA W BT A LR R 2005 A M5 ZAT ALz
NG 7 A ] B Bt — R A AR TR R Z 2. A0 of e AR S0 E 4k 7 %)
J& BABAT SR K TR AR TR ML K AT A Bt 4 R AR WUF A AT 4 R, LA R
EAREAAE N .

The claims in respect of the Bonds, in the event of a Winding-Up of the Issuer, will
be subordinated to the claims of depositors, general creditors, and subordinated
indebtedness that ranks senior to the Bonds; will rank in priority to all classes of
shares held by the Issuer’s shareholders and rank pari passu with the claims in respect
of any other Additional Tier 1 Capital instruments of the Issuer that rank pari passu
with the Bonds. If subsequent amendments to the PRC Enterprise Bankruptcy Law
or relevant regulations are applicable in subordination, such relevant laws and

regulations shall prevail.

BIBARK
Write-down/write-off

Clauses

LEFEEGMEEHRER, KITAANELFTREGFFEAREHEIL
T HAH G AN RSHATHI RLHBL. ANFAEEFETALHER
HE — K ERR A M — R A T EF L EWE ST F P& 6y el #4T
Bil. RixE AR EEREUTAMBEYOREL AR (1) HXLRE
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BERERARESHTRIT, KATARLEES, (2) AXHBITAEES
FAT AT RAR R F RN, RKATAR R AR . BLH LT
WA

A EHREIREX 2R EETELR I XM AN MAEHRT L E,
FHEEEATAK N B, B AN E

MR EMHREEEHANTED N, KAT AR B ER 0 BRI A4
KAORAT 250 AR 2B tH 57 AL BAE AT B LR BIEHAT R T L
N, R AR A

Upon the occurrence of a Non-Viability Trigger Event, the Issuer has the right to
write down/write off in whole or in part, without the need for the consent of the
holders of the Bonds, the principal amount of the Bonds. The amount of the write-
down/write-off shall be determined by the ratio of the outstanding principal amount
of the Bonds to the aggregate principal amount of all additional tier 1 capital
instruments with the identical Trigger Event. A Non-Viability Trigger Event refers
to the earlier of the following events: (i) the National Financial Regulatory
Administration having decided that the Issuer would become non-viable without a
write-down/write-off; (ii) any relevant authority having decided that a public sector
injection of capital or equivalent support is necessary, without which the Issuer
would become non-viable. The write-down/write-off will not be restored.

The Trigger Event Occurrence Date refers to the date on which the National
Financial Regulatory Administration or the relevant authority has decided a Trigger
Event occurs, and has informed the Issuer together with a public announcement of
such Trigger Event.

Within two business days since the Trigger Event Occurrence Date, the Issuer shall
make a public announcement and give notice to the holders of the Bonds on the
amount, the calculation method thereof, together with the implementation date and

procedures, of such write-down/write-off.

&R

Distribution Payment

RATABARIUE A 588 AN BRI, M 4B, AT ATEAT
BN RHH T 204 AR A AR 2. K AT AT DL 8 b X B TOH B
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e A B R T2 B 67 5. BUH &8 30H A M i 20 K BB A B xd
38 FBL B J 8 T R BB DA S, A R e AT A ot TR A BUH B A
BfRFIRE, FHBRAR2FWUME, FRHBREFEE.

WERAANEHEH B AR FFERE, BEMARRAWNELRER, BFE
KRB e w AB R HFFHHALTURE/, KATARET 2w @B AR
TR L. BB ARRE LR RS T, TR AT ABUHIKE B EAE
R, WA RARATAS

TR AE B

RIGARIRE LA KRE FARLRIAE, LIREFLSKITAE HIFREH, 45
W& KAT AR R R AT R

AR RBAE R R AT K, BR B G AFEARTUKE N ZFH 5,
TERE T EFE.

A5 5 A A 3 B AL B R A e BT SR

The Issuer shall have the right to cancel, in whole or in part, Distributions on the
Bonds and any such Cancellation shall not constitute an Event of Default. When
exercising such right, the Issuer will take into full consideration the interest of the
Bondholders. The Issuer may, at its sole discretion, use the proceeds from the
cancelled Distributions to meet other obligations as they fall due. Cancellation of
any Distributions on the Bonds, no matter in whole or in part, will not impose any
other restriction on the Issuer, except in relation to dividend distributions to ordinary
shares. Any Cancellation of any Distributions on the Bonds, no matter in whole or
in part, will require the deliberation and approval of the general shareholders
meeting. And the Issuer shall give notice to the investors on such Cancellation in a
timely manner.

In the case of cancelling any Distributions on the Bonds, no matter in whole or in
part, the Issuer shall not make any distribution to the ordinary shareholders from the
next day following the resolution being approved by the general shareholders
meeting, until its decision to resume the Distribution Payments in full to the
Bondholders. The Dividend Stopper on ordinary shares will not compromise the

Issuer’s discretion to cancel Distributions, and will not impede the Issuer from
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replenishing its capital.

Distributions on the Bonds may only be paid out of distributable items, and will not
be affected by the rating of the Issuer, nor will be reset based on any change to such
rating.

The Distributions on the Bonds are non-cumulative, namely, upon Cancellation, any
amount of Distribution unpaid to the Bondholders in the applicable period will not
accumulate or compound to the subsequent Distribution Period thereafter.

The Bonds don’t have any step-up mechanism or any other incentive to redeem.

E &

Put Option

BHAETREE R,

Put Option is not applicable.

RATHRE R AR

Investors of the Offering

A5 2 T 1) [ ARAT 1B o 2 AR S R AT (I kAR TR LR AR
HWRIN) . RATAKE, RATARZ HER S A EERWINRKT F7E XA
s, HRATAREA 2 BB R 34 X A e g .

The target investors of the Bonds are the institutions of the National Inter-Bank Bond
Market (except for the investors prohibited by laws or regulations). Neither the
Issuer nor a related party over which the Issuer exercise control or significant
influence can purchase the Bonds, nor can the Issuer directly or indirectly fund the

purchase of the Bonds.

KiTEH
The First Date of the

Issuing Period

AR HFLATYE B H20244E11 7180,

The First Date of the Issuing Period is November 1, 2024.

#Singtkne

The Date of Book Running

AR EILENE H2024411 A 18 .

The Date of Book Running of the Bonds is November 1, 2024.

BHEARILE

Payment Settlement Date

AR 308 0 52024511 A5H .

The Payment Settlement Date is November 5, 2024.

RATHIR

Issuing Period

2024411 F 1 H R E20244F 11 ASH b, HE3ANTAEH.
The Issuing Period of the Bonds is from November 1, 2024 to November 5, 2024,

with a total of 3 business days.

FREHE

KR 0 AL B B 20244511 H 58 .
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Distribution

Commencement Date

The Distribution Commencement Date is November 5, 2024.

ENEEMNRERE
MR FNENFEAFEEEE H2029611 A58,
The First Distribution
The First Distribution Rate Reset Date of the Bonds is November 5, 2029.
Rate Reset Date
FEMRXERH

Distribution Rate Reset

EANREAREEE REHSFIAHE.

The First Distribution Rate Reset Date and each fifth anniversary thereafter.

Date
FAMFEAHEGTEE A EEMAEENASE, wlE v RERKEH, N
TEMEZE T —ANIT/EE, WM RN FFET TR,
ftRH
The Distribution Payment Date of the Bonds shall be November 5 of each year. If
Distribution Payment
any Distribution Payment Date falls on a day which is an official holiday or non-
Date
business day in the PRC, it shall be postponed to the subsequent business day. Such
postponed Distributions shall not bear interest.
AMGEARAGFFRE-—ROARFT X, WEREAEHERITEESENEK
PRAZELAT, HEREEARMERLATHARLE.
i &4 &, The distribution of the Bonds will be payable annually, based on the aggregate
Distribution Method principal amount of the Bonds then issued and outstanding. The Distribution
Commencement Date of the Bonds shall be consistent with the Payment Settlement
Date of the Bonds.
AR S /N A A F 5 AR T 1,0007 76, EA6AR A R T 500 7 J0 # B 3
B/NAY &5
f&.
Minimum Purchase
The Minimum Purchase Amount for the Bonds is RMB 10 million and must be an
Amount
integral multiple of RMB 5 million in excess thereof.
B#FH R A 7 7 R 4 HEIK K.
Bond Form The Bonds adopt the real-name book-entry system.
A AFRATE RG, W% B2 ERAT Bk 47 7 76 57 K 7 B8 R AL H#AT
LD k]

Exchange and Circulation

5.

After the issuance, the Bonds will be in exchange in accordance with relevant
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provisions regarding the bond trading in the National Inter-Bank Bond Market.

mEEREL

Credit Rating of the Bonds

AR S B B2 I R IR ST E A B IR RER, KAT A ERE R ZA
AAAA, KBTI 1R F KA AAA.
According to the rating result of China Cheng Xin International Credit Rating Co.

Ltd., the credit rating of the Issuer is AAA, the Credit Rating of the Bonds is AAA.

B A

Bonds Underwriting

AR MRS R T A SR B LR B T R RAT.
The Bonds will be underwritten by the Lead Underwriters on a standby basis (i.e.

the Lead Underwriters will purchase any portion of the Bonds that remain unsold to

investors).

HEA IR 25 L A 4R AT I 7 9 S B TR

Trustee The Trustee of the Bonds is the Shanghai Clearing House.
A2 A M A P o A 4 9 T R T A R AT A A —
G,

EERLRR

Use of Proceeds

The net proceeds from the issuance of the Bonds are to be used to replenish the
Additional Tier 1 Capital of the Issuer, in accordance with applicable laws and

subject to the approval of the competent authorities.

RAEE KA AR FEAL AR, B BT AI B 20 BT B 40 9 Bk

MAET HJFAE A

Taxation According to relevant laws and regulations, investors shall be liable to all taxes
payable in respect of the investment in the Bonds.
A BHGFEHN, EARETHITH EHFARAR LT ER o8 I A KR
BEERJITEAB U, ARERFEHM—RERARATAES B EN T E
K, RATAARMEFEFALGREN, HEREERGURNFHLTT £
Bt 7 XA

B ERES
Throughout the entire course of existence of the Bonds, when any relevant

Variation

competent authority issues new capital regulatory requirements or makes significant
changes to existing capital regulatory requirements, the Issuer has the right, in
accordance with regulatory requirements and within the scope permitted by laws and

regulations, to vary the Terms and Conditions of the issuance and relevant
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documents of the Bonds.

5 A G5 A0 K R R U RATAR R AU R 3 R 2K 55 97 20 1 R
HEFERAH. RAOLXEFET I ET.

RATA20234F BB AR K2 B BB A G 52 K AT, B E3ATH R AL HE.
ZEEHITE, AMBEHFLITNFER /2T T4

MR EAT AR — R
AR, KHGHFNRATERRF MR EEEAR TR —RERRT AN G4
Wk, ELTEf Sl E A K £ X T HOR BN A TE K.

The subordination risk, write-down/write-off risk, interest rate risk, and liquidity risk
in relation to the Bonds are fully disclosed in the Offering Circular and the Issuance

R e

Announcement.
Risk Factors
The issuance plan and relevant authorization arrangements have been approved by
the 2023 annual general shareholders meeting of the Issuer. With the approval of the
competent authorities, the net proceeds from the Issuance of the Bonds will be used
to replenish the Additional Tier 1 Capital of the Issuer. The Terms and Conditions
of the Bonds conform to relevant laws and regulations regarding the qualification
criteria of Additional Tier 1 Capital and, throughout the entire course of existence

thereof, will continually comply with the requirements of relevant adjustments to

regulatory policies by competent authorities.

=. AP HEEEK4SEA Use of Proceeds

A HFFET SR REE A FEREZEHTNRER T4

—RFE

TRAT AN H A

The net proceeds from the issuance of the Bonds are to be used to replenish the
Additional Tier 1 Capital of the Issuer, in accordance with applicable laws and subject

to the approval of the competent authorities.
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F_F RFERENTFHAZAGRT

—. RHFEFEEMF I Priority of the Bonds

AR I 27 0 AR T FE A RN — R A AL T 8 T A 3 652 2 WAL B R K
A2, KATANIARFEA WA KR et 207 AR5 ZAT A2 2R
FAE B o — RR AT BRI Z . 0 (P AR EfE A8 54
AT B R I IE M RAT A TE 5 5 A2 P 25 AT 20 %€ B, DUAR K R AR i L
HLE A

The claims in respect of the Bonds, in the event of a Winding-Up of the Issuer,
will be subordinated to the claims of depositors, general creditors, and subordinated
indebtedness that ranks senior to the Bonds; will rank in priority to all classes of shares
held by the Issuer’s shareholders and rank pari passu with the claims in respect of any
other Additional Tier 1 Capital instruments of the Issuer that rank pari passu with the
Bonds. If subsequent amendments to the PRC Enterprise Bankruptcy Law or relevant
regulations are applicable in subordination, such relevant laws and regulations shall

prevail.

=. MR Risk Factors

BHH TN EAT ANKATE ARG, BRATF R U0 3 4L 8 A FERL
N AN B R TR BTG %

In addition to other information provided by the Offering Circular, investors
should carefully consider the following Risk Factors when evaluating the Bonds issued

by the Issuer.

(—) 5RRMFM R K XK Risks of the Bonds and Mitigations
1. KM R Subordination Risk

A AR T A AN — BT & T A B AL B9k
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d 25, KATANIIRFEH 0B A KA Bt 2 805 ARG 75 ZAT A AR 2R
Jr AR R oy Eof — R AR TR IR %42, a0 K AR A E A B %) J5 4
BT BA K AR X RAT AR B9 657 5 A2 T 72 4T 249 7 H, DAAR R R AR T AL
PR A

The claims in respect of the Bonds, in the event of a Winding-Up of the Issuer,
will be subordinated to the claims of depositors, general creditors, and subordinated
indebtedness that ranks senior to the Bonds; will rank in priority to all classes of shares
held by the Issuer’s shareholders and rank pari passu with the claims in respect of any
other Additional Tier 1 Capital instruments of the Issuer that rank pari passu with the
Bonds. If subsequent amendments to the PRC Enterprise Bankruptcy Law or relevant
regulations are applicable in subordination, such relevant laws and regulations shall

prevail.

FATANIm R £ R E, A H TR EER G XL 065G F7E LT oL
3 B R ST B ) B 3R A R T A A 2 8 BT XU ol 9 B AT AR

Upon a winding-up event of the Issuer, the Investors may lose all or part of the
principle amount of the Bonds and interest accrued but unpaid. The investors will

assume the investment risk thereof when investing in the Bonds.

X AH R 0 AT R — PRI RAT AT AL, (R RAT A AL,
WiRE iz H AR AT, RIAKATATARR . LFK, KATAKTHER
9, B WGERIET, KAT AFE W4 IR TR0 2 oy B A 66 A7 /e A & oy 12
TR SRIE. Mo, A G50 FEA 2 B o 7 7 0 X207 e #4T

N

Mitigations: The Issuance of the Bonds will further enhance the capital strength
and optimize the capital structure of the Issuer, and will improve the operation capacity
and profitability of the Issuer with enhancing its risk resistance. In recent years, the
Issuer has sound asset quality with its business performance improving. The stable
financial position and profitability will provide the Issuer with a financial safeguard to

meet its obligations. In addition, the Distribution Rate of the Bonds will already factor
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in the premium for the subordination risk which may exist.
2. JALH KX Write-down/write-off Risk

RPEWEZR, AMGHFRET Rk EF MR FM T ARIL AR, TEAE LA
REHZAEFRERE R THEATRT , KATAANELFRE AR Grg &
# B RH LT XA G A HATH D R A TR, B TAMGRARTH LXK
30 o 2 Bt TR JBIE Ak R S B A A [R5 E SR A DA T O SR AR
AR H 0 SE PR3 T B R A A A TR, AT B 58 2 T kT I R R
R

In accordance with regulatory requirements, the Bonds set Write-down/write-off
Clauses upon the occurrence of a Non-Viability Trigger Event. Upon the occurrence of
the Trigger Event and subject to the approval of the regulatory authorities, the Issuer
has the right, without the need for the consent of the Bondholders, to write down or
write off the Bonds in whole or in part. Taking into account that investors cannot
foreseeing the occurrence time of a write-down/write-off Trigger Event when
purchasing the Bonds, the actual occurrence time thereof may not conform to the
Bondholders’ expectation or their using plans of funds, in which case investors may

face the risk of losing their investment.

X B RATAMERIL RIS, BRI AR, A BB A
THENMERRRAEATE, ARRIETKTAFEEE. FE, KTATR
FIE G KRR, GRS PR R FRE R, AR R AR,

Mitigations: At present, the Issuer has sound financial position, stable profitability
and a rational corporate governance structure with a relatively well-developed risk
management and internal control system which effectively ensures the continual
operating of the Issuer. Meanwhile, the Issuer continually enhances its development
ability, which in turn could to some extent avoid the Trigger Event mentioned above

and effectively mitigate the write-down/write-off risk of the Bonds.

3. FI R X[ Interest rate risk
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AMfrm oK, TR L M NEFREAY, XEREFZTRAMER
FENBKB R, WG R P2 8 A . AR G B R R AT R AR
BT 9 3 7 B ACF A A 205 SO0 9 8. e v LR, e BR T 37
A2 EFHh VT BRSO B A R A R A ik 2 B 0K A KT AR A A

The Bonds duration is relatively long and may span multiple economic cycles.
Due to factors such as the operation of the national economy and the country’s
macroeconomic policies, there is uncertainty in the volatility of market interest rates.
The interest rate of the Bonds is determined based on the current market interest rate
level and the Credit Rating of the Bonds. During the bond duration, the possibilities of
increasing market interest rates should be taken into consideration, which may

relatively lower the yield rate of investing the Bonds.

XK WPH T ERAAEE S N R REEEEN. seoh, R
FEATERE, # R T2 ERAT IR G2 2 7, AR 6200 50 1 638 58
P e — 8 b A A R LA = KU iy (2 A

Mitigations: Investors could take interest rate risk into consideration by bidding at
an appropriate price. In addition, the Bonds will apply for exchange in the National
Inter-Bank Bond Market after the issuance. If the exchange application is approved, the
increase in the liquidity of the Bonds will provide investors with a certain degree of

convenience to avoid interest rate risks.

4. & Z i g X Exchange liquidity risk

G HRELERTE AT IR DR, ERULHEFE KRB R
PERU, T RE BT R A KB R B A T R T AR L

After the Bonds are traded in the National Inter-Bank Bond Market, there may be

certain liquidity risk at the time of trading. Under some circumstances, it might be

difficult to sell the Bonds due to the inability to find counterparties.

M RANEABGRLATE, RREY AT ER, E G D
=, RAFFE WA EILER. o, HEGFETHNERE, FARBfxymn
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AR R E, KRR T 020 M R 2 A Fr K.

Mitigations: During the Bonds' issuance period, the Issuer will try to enlarge the
investors group, increase the trading opportunities of the bonds, and promote the
convenience of exchange among investors. Besides, with the development of bonds
market, there will be amelioration in bonds circulation and exchange and further risks

of exchange liquidity will be reduced.

5. fT B AFuf| B4 A X[ Risk related to Distribution Payment and Non-

cumulative Distribution

WREANEZEEHF, ZEARNE. 2 H. BERKIE FEH
SHREARORH, LT SUHRA TR, 7T 8% m A 65 - 0 1% 3
8. A R B R A &S K, Bk e 8 A AR BUR & B9 Z 9030
o ARRE|T -t &R, Bk, WwRATALERZFERR AR frraA
IARRFLAANE, B TEZHIANELEERIZ NI EERL, BFEEHE
R PSE P N: P AN

Once the Issuer is affected by factors such as the natural environment, economic
situation, national policies or self-management, its operating efficiency may decline or
the lack of liquidity may occur, in which case the scheduled Distribution Payments of
the Bonds may be affected. The Distributions on the Bonds are non-cumulative, namely,
upon Cancellation, any amount of Distribution unpaid to the Bondholders in the
applicable Period will not accumulate or compound to the subsequent Distribution
Period thereafter. Therefore, once the Issuer fails to make Distribution Payment in
whole or in part to the Bondholders, the investors will face the risk of losing the

Distributions due to the non-cumulative feature thereof.

M KATANEMAET RIS, 2B & 2B R DLk B A G T 88
ZR, RATAR#— P RGEEABERE, KANBEFREEAL, IR B
NE, FREREENE, REPREE, BRAATANTRELE, R
AT R (T B, KATARKRE R —Fw R S, iR, TWiRI
B .
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Mitigations: As the Issuer is currently in good operating, its profitability can meet
the requirements for the Distribution Payments of the Bonds. The issuer will further
improve its management and operational efficiency, cultivate reserve talents and
increase product innovation, rigorously control operational risks and ensure the
sustainable development of the Issuer by seeking development while maintaining
stability, in order to mitigate risks related to Distribution Payment as much as possible.
The Issuer will further develop its business and reinforce its menegement while

continually improving the business performance.
6. FH XY Reinvestment Risk

BEAMG RGN, WA R R TE, X8 BRI GRA EBRNE
FH W & T

Throughout the entire course of the Bonds’ duration, the market interest rates may
fall, leading to a lower level of investment yield when reinvesting the proceeds from

the Distributions of the Bonds.

A A AERBA GG KEZAT, RARNEATHEL, KBEHFE
FEAE R AW, b, BRFHIRELENEFERFEHE, FEFRAH
o 2 B A% A TR A 3 M 2 9 T

Mitigations: The Bond Issuance will be carried out in accordance with the
principle of market, and the final price so determined will be accepted by the market,
reflecting the investors’ judgment on the reinvestment risk. Besides, investors could
comprehensively consider the matching degree of the investment horizon and
investment yield of the Bonds, taking into account factors such as macroeconomic

trends.
7. WA Credit Rating Risk

EAMGABFEMN, TEAETRITALERALN, T3 HTEAN
A A G 0 AR & B R AT N BAE L B AT R, AT 51 R A 2 2 5 46
W, FEAI AR B 2 % B
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Due to potential changes to the Issuer’s operating conditions, the credit rating of
the Issuer or the Bonds may be downgraded by rating agencies from time to time, which
may cause fluctuation of the trading price of the Bonds, and may in turn affect the

investors’ interest.

R RATNERE ZRIAA LS E B, FHITEAT LS, REHEF
FHEATAEE KRS T, ZEARITARRRELEE RS KATARZHM
FR SLAw B AT B B T A ZAT A ST AR B o A R R BRI H
B, AR RAB I BA XA 5 2 AR B R AT A B AE L RA 2EAT T 8 B ¥ R e

N,

Mitigations: While steadily developing the existing business, the Issuer is
continually expanding new business, developing new customers and diversifying its
profit growth points, which will provide the Issuer with the ability to continue its
business as a going-concern. The stable financial position and sound profitability of the
Issuer will also provide a financial safeguard for the timely Distribution Payments of
the Bonds. Therefore in the future, the likelihood of downgrading the Bonds or the

Issuer by rating agencies is relatively small.

(=) ERFAMEXH AL ST%E Risks related to the Issuer and
Mitigations

1. 8 /A% Credit risk

ERANRZzRALROTELEER. FE. AXFLHH, HTEFHHK
FAE T M T 26 4R AT 1 B AR R B9 T R M A 3 B 1 7 R 1. R 2 20244F6 1308
EATANGEH 0BT BT HE K0.94%.

Credit risk refers to the possibilities of causing losses to the bank and the
uncertainty of profits caused by breach of contract or credit level decline when
commercial banks operate business such as credit loan, lending and investment. As of

June 30, 2024, the Group consolidated NPL ratio for the Issuer was 0.94%.

Mk EEENREEERE ST, AMTEILT B TENNLERUALR
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y, AEH AR A NS EECR B . AATE XA, Nod . =
&AL TRE A NS BAER, FRATE T8 B e E A RRRE . i
B B®E. FHBCHRE, ARATRR. AR, ARkt R
WK, A RS e R, AT SRR AT AR, b, RATE
ANKBEA RSN, BN PGS, fRANREEREE L. RE
oo Tkt B KT,

Mitigations: Under the guidance of comprehensive risk control framework, the
Issuer established complete risk control structure and selected a prudent and stable
credit risk management policy orientation. The Bank established an independent and
risk balanced credit risk control structure and executed a managing policy and
procedure covering credit risk identification, measurement and monitor in the entire
bank to guarantee the balance among the risk, capital and profit, and speeded up bad
assets clear, write-off and exchange to control the risks of assets quality deterioration.
In addition, the Bank introduced big data and financial technology to strengthen risk
identification capabilities and improve the automation, process, specialization and

centralization of risk management processes.
2. WM& Market risk

TR e 18 H WA (Rl LR BRENBE & NE) 8050 L5
T 3 BRAT AR Wk 5K A 4 K B KU

Market risk refers to the risk of losses incurred by the Issuer’s internal and external
businesses due to unfavorable changes (related with interest rate, exchange rate, stock

price, and commodity price) in market prices.

XK AATARE R+ ER ST 6 (B RATT I RS R 5 (Fk
RATHHER R TY CBLRATE MK T EHXABHER, FEEEFR
&R SRV RAE, NARATHA R, LR HATEHE, BT
A &M MR RFEG AT W25 W& FHMEL T 37 M8 & K R
AT,

S

Mitigations: According to the requirement of Market Risk Management Guidance,
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Commercial Bank Internal Control Guidance, and Commercial Bank Pressure Test
Guidance drafted by CBRC, with reference to the relevant regulations of capital accord,
the Bank has managed the interest rate risk and exchange rate risk, established a market
risk management system through measures such as authorization, credit, risk limits,

monitoring and reporting and continuously optimized the system.
3. WM XS Liquidity risk

T 20 P AU 36 SR AT A B 0 R P A k3R BN IE 6 B B B K T Rk At B
B F 4 T K T AR AT W N 9 R, T R R AT AR S M A A H R E E A
FEREFRARBE K. RARENKERAT. TR RERD . RHE I K
Bl 2. #F20214F12F31H . 20224F12 A31H . 2023412 F| 31 H £12024486 F 30
H, AATRA G (AR T ) 205 448.33%. 51.94%. 56.24%H158.82%, I 5
Pt (AN ) 28] 453.76%. 74.31%. 95.90%F7109.06%.

Liquidity risks refer to the risks the bank faces when banks cannot meet customer
deposit withdrawals and normal loan demands or other immediate cash requirements.
The unfavorable factors that may affect the liquidity of the Issuer include: substantial
increase in credit loans demand, substantial performance of loan commitments,
substantial reduction in deposits, and difficulty in recovering loans. As of December
31,2021; December 31,2022; December 31, 2023, and June 30, 2024, the Issuer's
liquidity ratio (RMB) was 48.33%; 51.94%, 56.24% and 58.82%, respectively, and the
Issuer's liquidity ratio (foreign currency) was 53.76%; 74.31%, 95.90% and 109.06%,

respectively.

R KA S A R, B B T AT MR L BT
PR R R R A A S B AT SR T, AR
R RIREAT S MARAHERTFREE, BATHS RSB R LTH
21 1 9 LK B 2 U T T4 B P 3 4 M T e R 4 T
PHRLROR, RS I TR . £ LR AR AR I K At
PSPk AT — T AT IR A L A R S R T, 40 E AR A
NGB B U RS, AT S S R R,
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Mitigations: The Bank's liquidity appetite is cautious and is well adapted to the
current development stage of the Bank. The current liquidity risk management policies
and systems basically meet regulatory requirements and the Bank's own management
needs. The Bank's liquidity risk is managed through the coordination of the head office
and branches. The Assets and Liabilities Management Department of the Head Office
is responsible for the management of specific daily liquidity risks as the treasurer of the
Bank. The treasurer is responsible for managing the liquidity situation according to
regulatory requirements and prudential principles, and implements liquidity through
limit management, planned regulation, active liabilities, and internal fund transfer
pricing. The Bank strengthened its liquidity risk management for its business lines, set
separate liquidity risk limits for bills and wealth management businesses, and

strengthened its asset-liability maturity matching management.
4. BAENR[E Operational risk

BAE R 18 B 58 & 3R ALY AR T - N R R GR B S B0 2 4 BT
Bk A

Operational risk refers to the risk of loss due to incomplete or problematic internal

processes, personnel and systems, or external events.

X AATUY 36 A A RAE R LA E RBAERRBT KRN EAF, ENTTRN
o TF b fo lE M B, 55 & RE EALH . i R, — 2R E SR AR
W5 4%, Rk vt AU g5 o KU N B Bt R TR R R e R R T
—RAEfREETHE T, BRI RAENERITEN T, &% ZRETHTH
WA, =2 kG ERENREE, ERITROEFHATEN, miEE L
L WA F ST IR R AR, WREZ N F R RN I HIE L.

Mitigations: The Bank aims to prevent systematic operational risks and critical
operational risks, conduct in-depth risk assessment, monitoring and early warning,
improve risk management mechanisms, and strengthen risk prevention and control.
First, the Bank strengthens risk prevention and control in key areas, continues to follow

up the risk monitoring and evaluation of key areas of business, and issue risk warnings
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in a timely manner; second, the Bank optimizes and improves management tools, and
conducts inspections of key indicators by conducting key risk indicator inspections;
third, the Bank strengthens information technology risk management, monitors
important IT risk events, and strengthens information security control; forth, the Bank
accelerates the construction of a business continuity management system and

strengthens emergency handover exercises for important business systems.

(Z)BEME S R K ATEK Policy Risks, Legal Risks and Mitigations

1. 5 M BR & 20 AU Risk of monetary policy adjustment

R BOR BT R B ZAT NG EEE D £ HEPE. TLF R,
AN RARATE S A4 B0 T BOR By AR o, X488 M BURIR BT #4772 7 Lk,
{8 i F 5% T BOR B R 21 B W 8, i R EAT AW A E A G AR R B8 T BUR R 20
R AT LR, BT B 2K 3 R AT A B R AR L B A T A R R I R

The adjustment of monetary policy and regulation will have a direct impact on the
Issuer’s business activities. In recent years, the People's Bank of China has carried out
a comprehensive reform of the monetary policy control method in the process of
implementing a prudent monetary policy, but since the monetary policy's regulation
and control is bidirectional, if the Issuer's operations cannot be properly adjusted in
accordance with the trend of monetary policy changes, the adjustments in monetary

policy will have an uncertain impact on the Issuer's business and operating efficiency.

X KAT AR IRER Fu s 50 5% 1 BOR B0 R R AR, LB LB A
ST HRNLANE, SEBEERBRBRMA T AmEM. R, k47
AR i A LR TG TN, RBFZHEALL, ERERD
e A o B Sk FEEAY . SO, AT AR IR X e aim B AR B G R4
AT PEAR 5% 1 BROR A 2 3 R AT A B B R

Mitigations: The Issuer will keep track of and study the background factors of
monetary policy adjustments, grasp the changing patterns of economic policies and

financial monetary policies, and rationally adjust the credit loan allocation policy and
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asset-liability structure. At the same time, the Issuer will strengthen the analysis and
forecast of the interest rate and exchange rate market trends, and flexibly adjust the
liquidity reserve and capital position structure according to market conditions. In
addition, the Issuer will strengthen the cost management and risk control of capital
operations, thereby reducing the adverse impact of monetary policy changes on the

Issuer's operations.

2. 4 gk W& Bk R A B9 MUK Risk of changes in financial regulatory policies

>4‘§\,

WA o AR AT M N ATLAL B W ORI ) [E R AR B, W E S R B
ERPVRETES, TREARKTALENM KA EERYN. XLPK
BT 2 AT K — 2 R TRAT L 4 b A 3708 N RCF I S 48 AR 80 AL
ZRXNE W RATHE RN A R E AL, ZRBBBEE . 21 g A
B EAL TR ARAT T AN T E (B E L R Rk ) AL

As China’s banking supervisory authorities’ regulatory policies are gradually
approaching international practices, such as adopting the Basel Accord regulatory
standards, it may have a significant impact on the Issuer’s operating and financial
performance. These policies can be divided into four types: regulations on banking
business product types, market entry permissions and prudential regulation indicators;
regulations on the management of establishing new branches and institutions;
regulations on tax policy, accounting system and capital management of commercial
banks; regulations on the pricing of banking products (including interest rates and fees

for intermediate business).

XK AT AN RRARR B HE AT 20 U BOR L At 3, 3 A BT I A o s
AR R G e AT, WEEBSKIFTHAET, ErE Tk 590K, Rk
W HEER, RAEF SN, eANEHEEY, BIENE. K. ARNHST
i, PEARTZ AR W BORR A A RAT A R A v

Mitigations: The Issuer will take measures to study and judge the trend of policy
changes, make preparations in advance and explore comprehensive business, so as to

widen business areas as soon as possible under the conditions of policy approval.
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Meanwhile, the Issuer will promote business restructuring, optimize customer structure
and adhere to compliant, quality, efficient and balanced operation to mitigate the
adverse effect that changes in the market environment and regulation policies may have

on the Issuer.
3. EHENR Legal risk

RATELECHEIBRPEIEE RO FENS, BFEETTE. T IEHE*
R U A B Tt JUAR b 567 08 T e o oo m KBy RS, AT 48
W e R VR AR 5 ARAT A K B9 T A RS DL 5 AR AT A A b B e LA AR R R
bR E R RS, WA, RITEERAE PR EHSE ST AREEH

I TAT B AL T B KR

The Bank faces different legal risks in the process of operation and management,
including the risk of declining asset values or increasing liabilities due to incomplete
and incorrect legal opinions and documents. The existing laws may not be able to
resolve the bank’s related legal risks and risks that laws related to bank and other
commercial institutions may change. In addition, there is the risk of administrative

punishment by the competent authorities for violations of laws and regulations.

2

H RAT AR (HLBRATEANEEEEG]) FARKEER, THR
EABOR, REEMAHRR, WESANERZR, BHASIME, &E
EAER, ARRHILATAKESN. FERAREZLE.

W

Mitigations: The Issuer has continuously improved its compliance policies,
optimized the compliance organization system, strengthened the construction of a
compliance team, promoted the construction of a compliance culture, raised the
awareness of compliance, and effectively promoted the Issuer in accordance with
relevant regulatory requirements such as the “Guideline for Compliance Risk

Management of Commercial Banks”.
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FZE FMFFER

—. FERFT4F Basic Issue Terms

(—) %4 % Name of the Bonds
20244 BRARAT I A R A E R E 2 R R AR (k) .

The 2024 China Merchants Bank Co., Ltd. Undated Additional Tier 1 Capital
Bonds (Bond Connect).

(=) &K4TA Issuer of the Bonds
AR AR KAT AN BEBRATIRG A RAF .

The Issuer of the Bonds is China Merchants Bank Co., Ltd.

(=) EXEITHAE Basic Issuance Size
A 0 8 AR LAT A 9 AR 120012 7C

The Basic Issuance Size of the Bonds is RMB 20 billion.

(W) BB LA Over-Issuance Right

EAHG RN LT 2GR EER (2P WE / ERRATAE) o 214, &
AT NA ARG EAT AR TG LA, B A 7 20 0 AR RAT AL Z S, 3 2 AT A
A AR T1001070; &AM G H L Ir2 B EER o <14, HEERLTHE
RAT.

If the actual subscription multiple o (i.e. o = actual subscription size/ Basic
Issuance Size) meets the condition o 2> 1.4, the issuer has the right to exercise the
Over-Issuance Right, that is, to increase the issuance by no more than RMB 10 billion
in addition to the Basic Issuance Size of the Bonds; If the actual subscription multiple
o meets the condition a < 1.4, the Bonds will be issued according to the Basic

Issuance Size.
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(1) fR¥FMY B Maturity Date
AMRFPNEFENERTAREZEGEH 3.

The Bonds will continue to be outstanding so long as the Issuer’s business

continues to operate.

() %% H {4 Denomination

A B E AL A AR T 10070, B4 — 2K A B B9 i 2 A e A AR T
1007C.

The Denomination of the Bonds is RMB 100 each, namely, the principal amount

of each unit of the Bonds is RMB 100.

(&) X474 Issue Price
AR EHREE T AT TN EAT.

The Bonds will be issued at par.

(/\) E4T/ A Issuing Method
A W E A B A SR E], B AT A2 ERAT A 42 T 47
RAT.
The underwriters will form an underwriting syndicate and the Bonds will be issued

in the National Inter-Bank Bond Market by book building.

(/L) EFmF| & Distribution Rate

AR O BREN TR R, §RATHREL I RESFHN—NE
A RS, £ —ANFEARPEEL AL E R REA R AR L. AT
B A R E A R R IR A RPEE T A

A 7 T A A BB A 2 o B R A 22 WA . A Oy AR
S s B S ARER R HEE SR D H (£ 25 H ) FEfAEE N (#
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o R[] 57 B 90 £ AR TR ST AL B A VT B A I s ) A B o 5% £ 0 0 MK o o
BSFH BRI EHEARFHE (TEINTHE0.01%) . BEAZH A
Ao 2 RAT A RO SRR S BR AR 5 R R AT PR R 2, Bl R A 2
RAFRE.

FERER R EE (RAATHRE L BHSFOHLE) , FHRRHN
— AR A R ) R A R ACE, T KR IEAR SRR E Ay A
AR ZAT RN o R B R A 25 . wRBEANZERED LR, B
PR S B % ALK B R i AT AR o b oy 2B A R R i 2 RN

The Distribution Rate of the Bonds will be adjusted at defined intervals with a
Distribution Rate adjustment period every 5 years after the Payment Settlement Date.
In any Distribution Rate adjusted period, the Distribution Payments on the Bonds will
be made at the same prescribed Distribution Rate. The Distribution Rate at issuance is

determined by book building and centralized allocation.

The Distribution Rate is determined by a benchmark rate plus a fixed spread. The
benchmark rate is the arithmetic average of the yields to maturity of 5 trading days prior
to the Announcement Date of the Subscription Agreement or Benchmark Rate Reset
Date, as indicated by the yield to maturity curve of applicable 5-year China Treasury
Notes (rounded up to 0.01%) published on www.ChinaBond.com.cn (or other websites
approved by the China Central Depository & Clearing Co., Ltd.). The fixed spread is
the difference between the Distribution Rate and the benchmark rate as determined at

the time of issuance. The fixed spread will not be adjusted once determined.

The Distribution Rate will be reset on each Benchmark Rate Reset Date (i.e., the
day of every five years since the Payment Settlement Date). The reset Distribution Rate
will be determined by the benchmark rate on Benchmark Rate Reset Date plus the fixed
spread at the time of issuance. If the benchmark rate is not available, the Issuer and the
investors will together determine a new benchmark interest rate or the principle of

determination thereof in accordance with the requirements of the regulatory authorities.
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() RATAFZBFBEER Conditional Redemption Rights of the Issuer

A FLAT R BERTAARMFBRE LK. KITANBRATZHRSEE, A
RTHFFMAREE (BATZHEFSFMNEH) 2WEAHMBE AR fimr. EX
Wr m KATIE » WK VT BT B9 M8 AL R AL & BRI 2 T B N — R
TA,  KAT N A H0 T 3 30 2 b JBe 1o A 5 7

KATAREREER AR EEEELHNTIHHR TRAMHHR TR
BEAL (1) ARSRERREHRATABAPEENTL, FARHE
BN B4 T R B A T A R AR T AWM (2) FAHRIE
WM AA TN BT E R MRS R ALE N R RRER.

The Bond Issuance sets conditional Redemption Rights for the Issuer. From the
fifth anniversary since the Issuance of the Bonds, the Issuer may redeem the Bonds in
whole or in part on each Distribution Payment Date (including the fifth Distribution
Payment Date since the Issuance). If, after the Issuance, the Bonds no longer qualify as
Additional Tier 1 Capital as a result of an unforeseeable change or amendment to
relevant provisions of supervisory regulations, the Issuer may redeem the whole but not

part of the Bonds.

The exercise of the Issuer’ s Redemption Right shall be subject to the recognition
of the National Financial Regulatory Administration and the satisfaction of the
following preconditions: (i) the Issuer shall use capital instruments of the same or better
quality to replace the instruments to be redeemed, and such replacement shall only be
carried out at conditions which are sustainable for the income capacity; (ii) or the capital
position of the Issuer after the Redemption Right is exercised will remain well above
the regulatory capital requirements stipulated by the National Financial Regulatory

Administration.

(+—) Z&2)WF Subordination

A AR T A AN — AR AT 8 T A B AL B9 K
426, KAT ANIIRFEH 0 B A KR Bt 2 875 ARG 72 5 ZAT A A2 2R
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JeAE ] B B — R AR TR EIALZ 2. o KF S AR E D g™ %) 54
AT BN R IE R ZAT A M5 5 2 07 5 4T 29 78, DIAE R IR AL
PR A A

The claims in respect of the Bonds, in the event of a Winding-Up of the Issuer,
will be subordinated to the claims of depositors, general creditors, and subordinated
indebtedness that ranks senior to the Bonds; will rank in priority to all classes of shares
held by the Issuer’s shareholders and rank pari passu with the claims in respect of any
other Additional Tier 1 Capital instruments of the Issuer that rank pari passu with the
Bonds. If subsequent amendments to the PRC Enterprise Bankruptcy Law or relevant
regulations are applicable in subordination, such relevant laws and regulations shall

prevail.

(+=) Bit£FE Write-down/write-off Clauses

LTk £ R B R A, RATANARELEFREGrm s AR ES KR
T, BARM 5N AR HATHYRAWBIL. AR AZBEFEETLTERA
Bl —fih 2 SRR A ot — B AT B A 20 8 & S50 BT o oy He B 24T JRE.
REEGMEAEFEZRUTAMEVHRER£E: (1) BXSREEEHEL
Rl @A #ATRAL, KATARLEER; (2) MRIMITAREL#HATAHE
[TERRFHEEFRA O I, RATAKLEELES. BIRHI T TKE.

ek EHRXEHEERXeR EETHELREMRHTAAMEAEHT LA,
 Hia ZAT AR B H, B A A A4 0 E AL

R EHRRETERANTEE N, KAT A AR E 0o BRI I AR
FRPORIRE 2 F . BT H 7 X BAILE AT H LEBAILHATERF T L
nE, FRRR ARG R EA AL

Upon the occurrence of a Non-Viability Trigger Event, the Issuer has the right to
write down/write off in whole or in part, without the need for the consent of the holders
of the Bonds, the principal amount of the Bonds. The amount of the write-down/write-

off shall be determined by the ratio of the outstanding principal amount of the Bonds to
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the aggregate principal amount of all additional tier 1 capital instruments with the
identical Trigger Event. A Non-Viability Trigger Event refers to the earlier of the
following events: (i) the National Financial Regulatory Administration having decided
that the Issuer would become non-viable without a write-down/write-off; (ii) any
relevant authority having decided that a public sector injection of capital or equivalent
support is necessary, without which the Issuer would become non-viable. The write-

down/write-off will not be restored.

The Trigger Event Occurrence Date refers to the date on which the National
Financial Regulatory Administration or the relevant authority has decided a Trigger
Event occurs, and has informed the Issuer together with a public announcement of such

Trigger Event.

Within two business days since the Trigger Event Occurrence Date, the Issuer shall
make a public announcement and give notice to the holders of the Bonds on the amount,
the calculation method thereof, together with the implementation date and procedures,

of such write-down/write-off.

(+=) A B EH#H Distribution Payment

EAT ANARBCH 2B ARG AR E, LA ks 4. AT AEAT
AL TAR B 700 R fr e 3 A AR A 2. ZAT AT DLE i 3B BUH B9 A 5
FA R T2 1 2 b 2 8657 45 BUH 230 530 0 A 1457 20 R R BR A x5 AR v
J B A BEFR A DA AR, A Al 3 AT A EoAt TR o UM 0 2 30 o A A o 2R UK
B, BHBEARSFIE, IFRE@EmE .

WEAT AR BB A FHFNIKE, FRAASANEBRLAE R, B
R EEH T4 E A AFAALTRER, KATAKA 28 @ R AR AT
W35 B, X T i IR R AR W3 0 TR, S R R AT ABUH IR B B EACEY TR,
1, 7 S xE KAT AR T HEARE R v

RYGAIRE LT KRE THLWHE, LIREFHRITAE ZFREH, 4
T M ZAT AR KT FR AT .

A R B B RA AT R, Bk i rFa ARFUKE hZ5H 5
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TERET - EFE.

AT 2 A 2 Bk B JEE B D

The Issuer shall have the right to cancel, in whole or in part, Distributions on the
Bonds and any such Cancellation shall not constitute an Event of Default. When
exercising such right, the Issuer will take into full consideration the interest of the
Bondholders. The Issuer may, at its sole discretion, use the proceeds from the cancelled
Distributions to meet other obligations as they fall due. Cancellation of any
Distributions on the Bonds, no matter in whole or in part, will not impose any other
restriction on the Issuer, except in relation to dividend distributions to ordinary shares.
Any Cancellation of any Distributions on the Bonds, no matter in whole or in part, will
require the deliberation and approval of the general shareholders meeting. And the

Issuer shall give notice to the investors on such Cancellation in a timely manner.

In the case of cancelling any Distributions on the Bonds, no matter in whole or in
part, the Issuer shall not make any distribution to the ordinary shareholders from the
next day following the resolution being approved by the general shareholders meeting,
until its decision to resume the Distribution Payments in full to the Bondholders. The
Dividend Stopper on ordinary shares will not compromise the Issuer’s discretion to

cancel Distributions, and will not impede the Issuer from replenishing its capital.

Distributions on the Bonds may only be paid out of distributable items, and will
not be affected by the rating of the Issuer, nor will be reset based on any change to such
rating.

The Distributions on the Bonds are non-cumulative, namely, upon Cancellation,
any amount of Distribution unpaid to the Bondholders in the applicable period will not

accumulate or compound to the subsequent Distribution Period thereafter.

The Bonds don’t have any step-up mechanism or any other incentive to redeem.

(+M) E%€ PutOption
#HH P REE RB .

Put Option is not applicable.
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(+3) RATHEEKXZ Investors of the Offering

A I 1 2 ERAT B B LA R R AT (B SR, R
KHRIN) o KATAAGE, KAT AR B SO B R0 8 R BT A5 % K
W, ERATAARED 2 B8 3 8 3 4 M K A 0 i e 4R LR 3

The target investors of the Bonds are the institutions of the National Inter-Bank
Bond Market (except for the investors prohibited by laws or regulations). Neither the
Issuer nor a related party over which the Issuer exercise control or significant influence
can purchase the Bonds, nor can the Issuer directly or indirectly fund the purchase of

the Bonds.

(+75) KATH H The First Date of the Issuing Period
A HKATE B 2024411 A 18,

The First Date of the Issuing Period is November 1, 2024.

(++) @iEZEAHE The Date of Book Running
R H DAY B 2024411 A1 18 .

The Date of Book Running of the Bonds is November 1, 2024.

(+/\) #z# 1L H Payment Settlement Date
A5 2 B Sk R B R 20244F 11 A SHE .

The Payment Settlement Date is November 5, 2024.

(/) KATRIR Issuing Period
2024411 A 1H R ZE20244F 11 A58 1, E£3ANTIERH.

The Issuing Period of the Bonds is from November 1, 2024 to November 5, 2024,

with a total of 3 business days.
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(=) &£ & H Distribution Commencement Date

AHE R B H 42024411 A58,

The Distribution Commencement Date is November 5, 2024.

(=t+—) BAE@HAREEH The First Distribution Rate Reset Date
AT HENENEEFEEEH H2029F 11 F5H.

The First Distribution Rate Reset Date of the Bonds is November 5, 2029.

(=Z+=) ZmAKREE E Distribution Rate Reset Date
ENEmARER I RGFHSFZLHE,

The First Distribution Rate Reset Date and each fifth anniversary thereafter.

(=+=) ftE H Distribution Payment Date

AHG ARG EE A FENEFEIIASE, ol kA FRESRER,
WA BIRAEZE T —ATAEH , NEH 1A R A A &4 5 1 R

The Distribution Payment Date of the Bonds shall be November 5 of each year. If
any Distribution Payment Date falls on a day which is an official holiday or non-
business day in the PRC, it shall be postponed to the subsequent business day. Such

postponed Distributions shall not bear interest.

(=—+W) B AR Distribution Method

A HERAFFATRE—RATET X, tEARS N EH CRATEFLEHAR
WA ZEBELF, 1R E N RBRHFLATHFHEE .

The distribution of the Bonds will be payable annually, based on the aggregate
principal amount of the Bonds then issued and outstanding. The Distribution

Commencement Date of the Bonds shall be consistent with the Payment Settlement

Date of the Bonds.
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(=—+%) &M AY4AH Minimum Purchase Amount

AR /N A A% o8 AR T 11,0007 76, FLobZ R AR 15007 70 0y B 4%

The Minimum Purchase Amount for the Bonds is RMB 10 million and must be an

integral multiple of RMB 5 million in excess thereof.

(=+7) %#FA X Bond Form
AR F R ] S 4 K R

The Bonds adopt the real-name book-entry system.

(=++4) XFiK# Exchange and Circulation
R FRATE R G, Frig B2 ERAT B 5 T 0 fn 2 X 7 A R LR #HAT
After the issuance, the Bonds will be in exchange in accordance with relevant

provisions regarding the bond trading in the National Inter-Bank Bond Market.

(=+/)\) tx#E A% Credit Rating of the Bonds

RS A5 (B 48 R PE R IR ST 8 Y I R R, ZAT A B £ A A
A AAA, RHG 1 F RN AAA.

According to the rating result of China Cheng Xin International Credit Rating Co.

Ltd., the credit rating of the Issuer is AAA, the Credit Rating of the Bonds is AAA.

(=1 /) 1% 3#%&4 Bonds Underwriting
A A i E AR BT AL R LR B R KAT

The Bonds will be underwritten by the Lead Underwriters on a standby basis (i.e.
the Lead Underwriters will purchase any portion of the Bonds that remain unsold to

investors).
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(=) #% A Trustee
I B AR 8 A RAT 18 3% 0 B BT R R IR A F] .

The Trustee of the Bonds is the Shanghai Clearing House.

(=+—) ZERKALHF R Use of Proceeds

R R HREE A A £ 8 W fbE A TAN AT AR At
—RHEA.

The net proceeds from the issuance of the Bonds are to be used to replenish the
Additional Tier 1 Capital of the Issuer, in accordance with applicable laws and subject

to the approval of the competent authorities.

(=+=) B 4®FT Taxation

R E S R BREAE TR LR, R A A 67 2% BT I 440 e Bk
H 3 A

According to relevant laws and regulations, investors shall be liable to all taxes

payable in respect of the investment in the Bonds.

(Z+=) WEEKREH Variation

AT SN, AR EE T H 636 FARE TR S A FA
WEBERATEAGUN, AREFEHEM AR T LSBT ENEE EX,
EATNAREFERFENARFRE N, ZEEE B RG ARG R ZATH E MK
XA

Throughout the entire course of existence of the Bonds, when any relevant
competent authority issues new capital regulatory requirements or makes significant
changes to existing capital regulatory requirements, the Issuer has the right, in
accordance with regulatory requirements and within the scope permitted by laws and
regulations, to vary the Terms and Conditions of the issuance and relevant documents

of the Bonds.
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(=+W) XE®T Risk Factors

5 A 50 A0 Ok B R R AU SRR AR SR KU A WU 28 0 3 i AL
FHEFERAD . RATNEHET RAEHT.

KATN20235F B ROR A & B DB A i 0 2 AT BB #ATH R R AE .
ZEEHIE, AMGFELATNEER KW TARLAT AL —RIA.
AHG A KAT R AT G RIEREAR THM —REA T AN SB08, BE
T 52 0 18] Fe 18 AT K 8 0 T AR ok MR ORI BB Y B TR K

The subordination risk, write-down/write-off risk, interest rate risk, and liquidity
risk in relation to the Bonds are fully disclosed in the Offering Circular and the Issuance

Announcement.

The issuance plan and relevant authorization arrangements have been approved by
the 2023 annual general shareholders meeting of the Issuer. With the approval of the
competent authorities, the net proceeds from the Issuance of the Bonds will be used to
replenish the Additional Tier 1 Capital of the Issuer. The Terms and Conditions of the
Bonds conform to relevant laws and regulations regarding the qualification criteria of
Additional Tier 1 Capital and, throughout the entire course of existence thereof, will
continually comply with the requirements of relevant adjustments to regulatory policies

by competent authorities.

=. AW 54% Subscription and Custody

L A DA BPEE N7 X, EEERATE MG F T LT,
ACEH B T LS B4R B N VT DA 2R 6 K | A R R A R e

The Bonds are issued by book building and centralized allocation in the National
Inter-Bank Bond Market. Investors other than the members of the underwriting

syndicate may entrust members of the underwriting syndicate with the intention to

subscribe.

2. AMEHR/NAY AT AR T1,0005 T, B6% R AR 5007 I 0 %
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.
The Minimum Purchase Amount for the Bonds is RMB 10 million and must be an

integral multiple of RMB 5 million in excess thereof.

3. AR KA LA FIEKK, BXRFH AN ARG ELT LigFH
Pt SN AR K P R I .

The Bonds are in real-name book-entry form. The Bonds subscribed by the

investors are managed in the custody account opened in the Shanghai Clearing House.

4. KM HRATERE, BEILE AR _LiEFEET R — ARG

BLAE T4

After the issuance of the Bonds, the book runner shall apply for the registration

and custody of the Bonds to the Shanghai Clearing House.

5. AN, BIEAE F AR, HOAETE AR B A
BRI FAN, T IE R AL A 2 AL

Investors are not required to pay any additional fees in the process of subscription,
registration and custody. Investors should comply with the relevant rules of bond

depository agencies in the process of registration and custody.

6. & LAHRGFAY G FHE XA E EMIATRA HABIT . O oy iR,
A LR E TR R AR A A o R A A, B DA% S BAT S AT A
AHERE. L. LTI K AL

If any conflict or inconsistency arises between the rules of subscription and
custody and any laws, rules and regulations stipulated by the Shanghai Clearing House,

which are currently effective or will be amended or in place from time to time, such

laws, rules and regulations shall prevail.
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=. BT A EHF{RIE Representations and Warranties of the

Issuer

REBRATEA A MBI AT AW & H# 7 A RIE 2 T

As the Issuer of the Bonds, China Merchants Bank Company Limited declares and

guarantees to investors as follows:

1. KAITARREFEFER I T LRI, EAEFEELE LA E
b T AE AL Ak o AR, I B T R . O AR 3R A R
Fn g8 H b 4

The Issuer, as a commercial bank established in accordance with the laws of China,
has the qualification to operate the business listed in the business license of financial
institution, and has sufficient powers, authorizations and legal rights to own its assets

and operate its business;

2. RITANABNERZER A B ENKGATH, I ERIHERY G
AT S0 B AT A A AT A
The Issuer has the right to engage in the issuance of bonds as stipulated in the

Offering Circular, and has taken legal person actions and other actions necessary to

approve the issuance of bonds;

3. ABENHBEL AR ETENAMER, —ERTABANEAKE, B
A ZAT ABEA TG AR0 ZAT 0 AR A T & 273808
After the Offering Circular is approved by the Competent Authorities authority,

and once the Issuer officially disclosed it to the public, it is deemed that the Issuer has

issued an offer of invitation to the public for the issuance of the Bonds;

4. RAT NEAT A 0 B BAT AT G BT B9 (1 X5 AT FE = T A 67
FRTHEABRANES 25 &R TRATANETEE. ER RO H k. a4
BAL PR XG5 wRAF MMM I, KATACEREHXEE
REEE AR, Jf B E e b R E AR EARY, TR
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A iR 4215 B B R AT

The Issuer's issuance of the Bonds or the performance of any obligation under the
Bonds or the exercise of any of its rights under the Bonds will not contravene any laws,
regulations, ordinances, judgments, orders, authorizations, agreements or obligations
applicable to the Issuer. If there are conflicting situations, the Issuer has obtained
effective exemptions from the Competent Authorities, and these exemptions are legally

binding in Chinese law and can be enforced through judicial channels;

5. RATANCEHBA AN ER, e a 5 A fr AT A Rk
HoRY FREREEERBERAXMFUE LAY AL ER, BIRREE;

The Issuer has already submitted, registered or filed all required reports,
resolutions, declaration forms or other documents in a proper form on time in

accordance with the requirements of the relevant organization;

6. AT NBIM 5 Mk 2 1 b B & R i i A An ) DL 21 U 4
PMHBREERAERT T TE. AL AEHRB T ZATAEF R
25 R I 4R S DA R v 1B B o B

The Issuer’s financial statements are prepared in accordance with the applicable
laws, regulations, and accounting standards. The financial statements in all major
respects fully, truly and fairly reflect the Issuer’s financial statement at the end of the

accounting period;

7. RAT NACHE AR5 2 7 S0 30 1A F S 08 W AL A R 8 BRI E  &
TER;

The Issuer promises to follow the requirements of regulatory policy adjustments

during the duration of the Bonds;
8. RAT AW HFH R 2 M I A — Y E KT Wz LN H;

All information provided by the Issuer to investors is true and fair in all major

aspects;
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, bk

&35 UR An R34 B SEF0 N

true at the time of the issuance of the Bonds.
Investors

9. RAT AWM BHF F R ARAL, BEA 5 m K AT 2 i 7 78 oy 5 LA g JL T

The Issuer promises to investors that all the statements and guarantees above are

WM. ¥KFHWIAWAE The Subscription Commitment of
P A A A IR (57 2 B R AE M An T AR
Bonds:

Investors should make the following commitments when they subscribe for the
B oL 63 AT R AR AT

L. B H# A AT AR oA K At 7, I B R B X A 7 2%

A I X F A 1 Ak

Ry
Investors have full rights and authority to purchase the Bonds, and have taken legal
person actions and other actions necessary to purchase the Bonds;

the investors;

2. BRI KA B EAT 5 A A A8 ok B AT S 55 AT T A
T N W EFA RS 25 N E R WEEE. EA. &0 Ak @4

Investors purchasing the Bonds or performing any obligation under the Bonds or
BTN H % ;

exercising any rights under the Bonds will not contravene any laws, regulations,
N

ordinances, judgments, orders, authorizations, agreements or obligations applicable to

3. BEFETNAN X AMG I LERS T HIOAEFE T KM A0

Bonds when evaluating and purchasing the Bonds;

Investors have fully understood and carefully considered the Risk Factors of the
77 -
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H AR,

>41~\

Investors accept and are bound by all provisions of the Offering Circular and the

Issuance Announcement on the rights and obligations under the Bonds;

5. KB ARAT RASE , KATAREH Bk 528 & EIHEH KW
[T 5, 7T Rl 4 e LK B 5 A 67 20 1 2R A8 6] B9 67 2% T B R AT AT A
A A W R

After the completion of the issuance of the Bonds, out of business needs and
obtaining approval from relevant authorities, the Issuer may continue to issue new
bonds pari passu with the Bonds in the order of repayment, without obtaining the

consent of the Bonds' holders.

f. AP EHEEHEEE Information Disclosure of the Bonds

TR GG S B, AAT R B B T W A Rl S sk, APDAT R
e R R EmE B ATHE.

In the duration period of the Bonds, the Bank will disclose following periodic and

temporary information through www.chinamoney.com.cn and www.shclearing.com.cn.

1. B E W E
(1) Periodic reports disclosure

AATH THFAF30H LATS E E — 4 i 4 L RE fo W iH e 48 A 31
H UL AR E L4 BF4A308 1031 Wi BEARFEE —F LM
FEFENFEARE LF, F—FEFERENEEHEREAE T LK
FREHRENGEERERE, PAGRHBENHEETPENLE S, EXEREY
MR EREHERT, LG TARITERMILEFR Z 7. 18T RR L7 6%
ey A

<

The Bank will disclose the annual report and audit report of the previous year
before April 30 of each year; the half-year report before August 31 of each year; the

first quarter and third quarter report before April 30 and October 31 of each year; among
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them, the information disclosure time of the first quarterly report should not be earlier
than the information disclosure time of the previous year's annual report. The above
information disclosure time complies with the requirements of the regulatory
authorities such as CSRC and the Shanghai Stock Exchange and is not later than the
time when the Bank publicly disclosed it at other stock exchanges, designated media or

other occasions.
2. I BHE R4 5
(2) Temporary information disclosure

FATH R ot R H WA B M ATRATR S N E RS, R
KT

The Bank will disclose major events that may affect the Bank's ability to perform
its obligations to investors in a timely manner, including but not limited to the following

events:
(1) 7T 8 B LAT AR AR 8 B AT b 15 B

DInformation disclosure of the major events that may affect the issuer's ability to

perform its obligations

X AAT AT 45 B0 E R FE M, AT R ) £ 301 Ao L& AL 1R 52
FHAREIN, FRBRERNT AR EFHITHE.

The Issuer will timely report to competent authorities and disclose the major
events to investors in a proper form in accordance with the requirements of the relevant

organization if any major events occur that will affect the repayment of debts by the

Issuer.

(2) BEAERMEENRERHREEHE
@Information disclosure after the occurrence of a Non-Viability Trigger Event

R EHRAIREX SR EEEHEER M RTITAAMREHER A,
H e ZAT AR M B Hn, (B R A A 4 6 E AL
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The Trigger Event Occurrence Date refers to the date on which the National
Financial Regulatory Administration or the relevant authority has decided a Trigger
Event occurs, and has informed the Issuer together with a public announcement of such

Trigger Event.

R EHRAEHERANTEE W, KAT A AR E 0o BRI I AR
FRARATH S F. BILSFH I H 7 X BIL AT B LRI HATRF F L
N, A R A R AN

Within two business days since the Trigger Event Occurrence Date, the Issuer shall
make a public announcement and give notice to the holders of the Bonds on the amount,

the calculation method thereof, together with the implementation date and procedures,

of such write-down/write-off.

3. AHIf A IR B4R IR R ARG B

(3) Follow-up credit rating report disclosure

RIS, ATH T A7 A3 HHE b P A IR
AR FTAE A B BB A 5 2 0 R B E R F R

During the bond duration, the Bank will disclose the Bonds' follow-up credit rating

report issued by China Cheng Xin International Credit Rating Co. Ltd. before July 31

of each year.

WEATNNEEE M HFERLK AT KRR, KA LT AE AR
EBRR B R R EM, T AE B RE I RR IR 5T 8 1 24T A B IR R T
B, JFHEEESEHTERERRE, FHATT UL,

If there is a major change in the Issuer's business or financial situation, or an
unexpected event that may have a significant impact on the Issuer's credit status, China

Cheng Xin International Credit Rating Co. Ltd.will conduct an irregular tracking credit

rating and adjust the credit rating at any time. It will be announced by the Bank.
4. R B XI5 R T
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(4) Principal and interest payment disclosure

AATH THRAEE 2 TAE B Bty B 5T W v Lol 8P P sk A

SN

|

The Bank will announce the interest payment announcement through the China
Money website and Shanghai Clearing House website 2 working days before each

interest payment date.

A o o T A 48 18] 615 8B BB O T R v B R i R AT BT AR TR AR TR
AR, FHE B Y8 AL AR AR K W O o R B T AT AR R

The content of information disclosure in the duration period of the Bonds will
continue to meet the current requirements of effective laws and regulations, and will be

adjusted from time to time in accordance with the adjustments of relevant policies

promulgated by the regulatory agencies.
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FHE RITAEERER
— RATAZELRRIL

(—) RATABH

L X BRERATR G A R E

2. ¥ X4 #: China Merchants Bank Co., Ltd.
3. HOREMEILH H: 198743 FA31H

4. FEMFEA: 25,219,845,601 70

5. EERNREA BHER

6. yEMMAE: IR T AR H XK E K@ 70885 W RAT AR
7. HSE4RAL: 518040

8. MAA: X E. T#H

9. BXAHIE: 86-755-89271368

10. £ E: 86-755-83198888

11. & MW4ik: www.cmbchina.com

(=) 2E%E

EAOTNEZZEREAHE: RRAREHR KKEH. FRAKARH &
BEH, PEEHEALEWN;, KTemfir RERT. RELL. REIF
s XRBEG B, ®EMEFIERS ZER, RERERTURKE
R 555 REREFRS. SNCFEAR SMNCRHG SNDILH; ST L EF
S8, ZiL. BID RAMCHRME; SMNCEREN A I, SMNCER SMCHE
s K ZAREE ZRE SO AN a7, AT KRB RATICE DU 4h TR
AMibs; BEMREMNLES; FERE. Fu. LiLks; HRESRF;
EHBRELHE, EARRELTE. ZE FHRRATL B ENGF EE
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AL VEE B b 55

(=) RATA R %
1. WL FMR

R RATRIREARRATT198648 A 11H . 198743 HTH B T KB (%
FTRERABERITHMEY (BRE (1986 1755 ) . (KX TREBBRITE
REMEY (4RE (1987] 865 ) #ikyE, HTI1987F3H31H ERFEI Wiy o T
R B AE Y 2 P ARAT, RSB B E R A A 140 T

RAFEANRBATTI989F LA 17TE TRE X TR EBFRATH KT RE A
HEY (4RE (1989 125 ) , HBRRAT T19894FF4T TR ¥4 . 1989471
A19H , BRRATRR IR o 0 TH R AL EH o (ki AE W D CGE
M5 wAF00255 ) , EMERALMLT.

IR R RN T Z R E A A E T199345F6 F26H TR (X THERR
PATHAT NI WA NMEY (RKE (1993 735 ) , REINWIEHE HE A
NETF1994F4 48 T KK T BB BRATHA N BBERATRG A RCAHE)
NEIHMEY GRIEAE (1994) 905 ) . F199445F25H T4t (x TR E
B ARAT R BTG RATI G B E A A E M A (FREA A (1994) 1325 )
AR TRERBFRATRDARADERAMAY (FIEHE (1994) 1335 ),
VERRATIRE R A B A RAE . 199449F5H, RERTBREGERX LH LR
Bk th (i AE W FHEY GEMS: 10001686-X ) , FEMHEA K 1,122,730,000

TGo
2. 19964 A NAR 4 45 B8 L A

19964F3 H27H, ARMAT TR T (KX FRBARATHEIMERSNHED
(ARE (19961935 ), /R BRAT AT A MR 4 45 11 16.8440 703 Ao it i ¥
AR, 1996F4F 290, HBERABEEXTIH LR LN (LEAE LHEY
(7EME: 1000001001686) , ¥EMH& A % 2,806,820,000 7.

3. 19984F 3 P4 Bk R 1999 4F % A /A7 4> 4% 8 Bt &K
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199846 A 15H , ARBAT TR (X THERATY RAREY (R E (1998
1735 ) , #AEBERTHERT R REZH/E, ARBOTEINEFHEEMTT
19984F7H1H T & X THRERTY MAMAEY (RARE (1998] 1225 ) ,
HeofE B B RATY BB S0 AR A £ 4,200,000,000 7. 1999483 A 16 H , A RARAT
RAT =B TRAKR THRARTH AT BFTRERBTFEALRAREKEFT LD
HEN (RE = (19991425 ) , MERFRATHATIE K . 1999F6 H23H,
ARBRAT TR AKX TRERBBRATEMFEARGH]EY (RAp@ (199913395 ),
AT A (1998] 1735 SUHEFT 4R Bt 3 Y0 F 2R R MO T 3 — F i A 74 AL
T, HEBERITURRAR LG R UTH ML RARSIR, A ERER
A7 3 R A 172,806,818,030 T 1 3 £.4,206,818,03075. 199947 F 15H , ARA4R
T M ATARE LR ARBATHRE TR T KX TARERBERITEMFTARNALZD
() N4RE 0199912615 ) . 200148 F20E , WEBITHEFER IR AL
By QA 3E A M HUBE D CE S 2 1000001001686 ), BT 7E it % A 414,206,818,000

TGo
4. 2002 F AR & AT R £

R A B 4RAT T20014-4 1 29 B B Fr 920014 AR K 2 e U B RBRAT T
200148 A 14H TR C(FEARBRIT R THEBBARTE T MAREY (&
£ (20011 1305 ) fop EE M4 F20024E3 H15H T4 8 €k TAHERFRITR
A R B AT RATRE W E &) GE X ATF (2002)335 ), B 4RAT T2002
FIFA2THE LRt A mAR T EEMR (AR 1508, FREMEIT, AT
WABAE R 3075, ATF K AT Bt B F2002484 A 9 B 78 & By £ 7. 2004483 | 29
H, BRERABRAEEXIHLRELN CbLyiEAELHEY (EMHT
1000001001686 ) , & i M # A& 4 5,706,818,030 7T

5. 20034 JZ F i 4 B A AN AR $238  K

200443 A1 198 , HERAT2003FF AR SFVGET T €20034F 2 A i
HERAMEANREBBRATEY , HEI0MEL2LN Bl FRANR & HHE K
A, 2004F5H100, BERATER ERFE AT T #; BRARTHERALE
#6,848,181,63670. 20044-7 218 , FEERE LU (P EBRAT L EEEHZE R
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SR TR EBBRATHAARLAR G IR, L EEMFEARRZGE K (BERAT R
HBAEER) AEY (REE (2004] 1065 ) HhE R 48 B RATIEM A
15,706,818,030 70 % 6,848,181,636 7. 20044127 14H , #ERTHEERL
R BHEN (DEAELHEY  (EH51000001001686) , BITFE M #
#6,848,181,636 TT..

6. 20044 7] 457 K AT H b

ARAE F EE Y 2 T20044F9 A28 H T & 8y (K TAZ B 48 B 4R AT A0 A IR
NTFRATH Bl Ay gy (GEMZATS (2004] 1555 ) , #BERIATT
2004411 A 10H £ 4T 76,5007 5K 7 46 4% 2 8] i A (T AR<BAT#MR”) , BKEME
10070, AATEF A 65 Tn. M ERZFT LI 5 (2004] 1655 X, “BAT4E
57" F20044F 11 A 298 f27e AL Ewiv. ARIEAR K B AL, “3B4T7 4% 4% B, F2006
FOFH29H AT ALK 5. “4BAT #4454 1 B 200545 F 10 H 22009411 A 108 ,
TEAZ R BIN, 1BRARAT & RO E BAT #5094 B0 R . & £20094811 4 10
E, E76,498,835,00070 4 Bl 4RAT X AT N “BAT Rt A BB RATABRE, &
T4 IR R 3R H 1,043,826,587 (24438 it ), 4 1,165,000 70 By “3BAT # f0 R 46 A
BT HBRAATE E170.02%. [ BHRAT 7 426w & T20094-11 1 10H 2| 1,
A B VT # G B U AR R R T LA AR

7. 20044 FF F ] 4 e F AN AR 35 38 B K

200545 A 178, BB RAT2004FF Z AR SFVGET T 20044 2 A i
SEAFEARMNAEE BARTED . LB 10833 SIR T AR F AN R 4403
JeA. 20056 12H218H, RPEREAU CFERITLREEEERAXTHE
BATH AR 24 AR, REEMFRGH]ED (RUEE (20057 3315) i
B [F] B AR B AR AT 7E A 216,848,181,636 1.3 A 410,272,272,454 7. 20064E-4 F
29H, EBRXRIHERABERTHFLTHEG (D LEATLHEY (EMT
1000001001686 ) . AR#EZE W H P8, B RATIEMF A 410,272,272,4547C.

8. 20064F LA B A 3

20064F1 20 H , BRI RAT20064F % — K s B A A K4 B K IR 2 ULH
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WL T AR TFRERARLEYBRKERD B RET ZHUEY , B ER
EHEAE T AR WA, BUIZ T F S IAEIE B BLEA Y &
MeA N E B, ARRAREE AR ARF 10/ 4EH0.8589/%, SmRK B, E
PR3 w9 AR R AR b IR B A o R T v AR Rt i B AR KR AR 4
Rt AT 40 77 % 5L R AT BAE B AT B 2R B R R . R R B E Ty
FEAESRERZET20065F2H 148 T RH (KT ERITIRG A R F B
TERERREANEZEY (ERTH (2006) 1405 ) . J&+ E4R 4 F2006
F2HNTH TR ECK T8 B ARAT A 2 B A X 3] R 8 3tk 2N 4R i 202006 )
285 ) #ofE, FHF200642F27H L. %A REME, BERITEBRAREEN
12,279,063,413 7.

9. 20065 HIK X AT K £

WAER P EREST200655H17E T RE (A THRBRITEATHRAE A%
T AAE Y (RYEE (200611275 ) DLECH EHE I 4 T20065F8 A 10 H T & 8 (X
T F ER B RAT B A R B RATH S L 4 5E B i b ZNCGE i [E 6502006 )
125 ) FXthiE, 8RBT AT KATH22MBOR S LT 4N (HAR) T2006
F9F22H EFBBKA P L, BREMEART 100G, KT NG R#ET8.55
JG. 200659 F27H , FRJE AT A/ERE T A B AT IZ K HR KAT B AT E A
W ARAT A S BN KAT2 210 H . B B4R AT B 33 B3R 200648 09 AN 20 B A
NTFRATHROE L DL RCiBAT Rt 4 I, # 22006510 A58 , EMEAE 2
14,702,562,43070. ARYEE F E R KA F200742H 178 TLH CFEBR YL < F
HWRERAT R EE M ARGMEY (RIEE (2007] 745 ) . BRERITHITH AR
H10,272,272,454 5% B % 14,702,562,43075. B E Y| TH 4T84 3 5 F20074
AF 18 E 10 3B ARATE LI (b ik A8 LY GEMS: 4403011228801 ).

10. 2008 4F & | i 2 e 3% 21 %

200946 F 19H , HERBHRAT2008F F A AL F AT T «20084F & F|iH 4
FHEY » UARFHR S RA N K, FI0RIKELBIGFBLFI0RAL04a
1.0070( &8 ). Sk A iE 2B 7 527 Ja , 38 0 AR AT B AR B i 7 4,412,161,148
B, BB ARAT20084E IR A T FL B A E T 5 R LR R AT EC AR ER K
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2024 FHRERAT B A RA A BB R RAAGF (Fisrd) FEUAH

S (PERESA TREARITLTEEMAARNMEY (REE (2009] 4135 )
M.
11. 20104F B A A% FoH A B B

HRAE R E 4R 12 T20094F 10 H26 B T & Hy Kk FHRABATERR T FHMEY
(4R E (20091 4085 ) . HEEN A T2010F2H26H TR (X THEREH
PATRR A RA R RBAR/AEY GERHF (201012575 ) . + ELERK 2 F2010
F2F208 T K€K TAZER B ARAT IR A R B 4 77 4 E AR B A oy 41k &)
CER VPR 020100 2155 ) FEFBRKAR %k, BB RATHTE TN 2K
ABCEHIRR, % BEI0RBE L3R Al B E ik, RABBRITEFRE
AR&B&472,007,240,869 %, B €& HR A 17449,878,000/% , & AT AR K H& B 724
T20104-3 A1 198 K20104F4 A9E £ L2 fr B & REA X BT Wi, X ARATH
TR B A 48 T 4R AT 0 B 3R 3 3 n2,457,118,869 8% . 20104- 12 A 1 B, 4B B 4RAT
WAERINT TG EEERERBAN CALEAZT LHEY (FEMHS5:
440301104433862) , EIDEM A 52,157,660.89 7 To.

12. 20134 & A B AnH AL e f%

RERFEREST LN TRERTER T ZHMEN (R EL 2011
3955 ) . FENEM & T AW (X TAER B RATIRE A RA A RS HIAEY (E
W (2013 9505 ) Fo €k TA% 63 B RAT Bt A IR B B2 4h | 7 4 FE AR e
MR &Y GEWHF (2013) 10725 ) « HEFBKR Tk, BRBRTEA
R 2 RAR AR, B0/ EE 174G B RE k. RARH
RAT SE IR & AR 102,962,813,544 1%, Tl & HIR X 12 680,423,172 /%, LR AR An
H B e B {65 47 1 AR AT ARt 6 43 1 38 4m3,643,236,716 /K.

= RAEAZERAK L H KRR

(=) ATARL=ZFR—HNEERA
L X B W5 84BN %8 irk
K41 RAAREZHF R EEMF5KE
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2024 FHRERAT B A RA A BB R RAAGF (Fisrd) FEUAH

AT 47T
2024 4 2023 4 2022 4 2021 4
BH
6HA30H 12A31H 12A31H 12A31H

P B A7 A RARATHR 5,995.20 6,828.02 6,030.27 5,672.08
TR RK 64,850.11 62,527.55 58,071.54 53,353.91
# R 115,747.83 110,284.83 101,389.12 92,490.21
T6] M A i 4 B ALAG A7 K
som 5,188.36 5,083.78 6,456.74 7,530.18
BEPHBEX 87,651.24 82,404.98 75,905.79 63,851.54
A it 104,577.58 99,427.54 91,846.74 83,833.40
V3B T AAT AR AR 11,102.13 10,763.70 9,455.03 8,587.45
& AR AR 11,170.25 10,857.29 9,542.38 8,656.81
e 2024 4 1-6 F 2023 £ 2022 £ F 2021 45 %
BN 1,729.45 3,391.23 3,447.83 3,312.53
B A 896.64 1,766.63 1,651.56 1,480.19
F i & 896.41 1,766.18 1,651.13 1,481.73
H A 753.79 1480.06 1,392.94 1,208.34
V3B T AAT AR % A 747.43 1466.02 1,380.12 1,199.22

e HAEH Y EE DA,
2. EEEE AT

42 RAARAZHR—MEEREHTX
A BAT CEERS)

o 2024466 30 H/ | 20234612 A 31 H/ | 2022412 A 31 H/ | 2021412 Fl 31 B/
* 2024 4 1-6 F 2023 £ )& 2022 £ )F 2021 £ 5
B A & AR
AR 29.74% 32.96% 32.88% 33.12%
AR FRATRARF 1.32% 1.39% 1.42% 1.36%
. 0 . 0 . 0 . ()
BRI
V3B FAAT L A
IRt A 3 e 15.44% 16.22% 17.06% 16.96%
W 2
KERERE
TRRHE 0.94% 0.95% 0.96% 0.91%
KEBEE 434.42% 437.70% 450.79% 483.87%
RHKEE 4.08% 4.14% 4.32% 4.42%
AT RRETF
PR EH 1,214,258 1,181,487 1,037,942 972,606
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2024 FHRERAT B A RA A BB R RAAGF (Fisrd) FEUAH

B 202446 A 30 H/ | 20234 12 F1 31 H/ | 20224 12 A 31 H/ | 2021 4 12 A 31 H/

kg 2024 4 1-6 A 2023 £ F 2022 £ F 2021 £
—REREG 1,088,258 1,057,754 919,798 831,380
W — RF AR B 937,812 907,308 799,352 704,337
NS & 13.86% 13.73% 13.68% 12.66%
—RHEAFRE 16.09% 16.01% 15.75% 14.94%
KATEEFE 17.95% 17.88% 17.77% 17.48%

El: BEHNEROE, 202148 KE202456 A KMA AR REH G IETHIHELER;

H2: AN = 5 KE T R E RN

H3: 202448 1-6 F V3B FAAT FROR 9 T4 % F 7= 0k 3 52 A3 8 T ARAT 38 IR AR oy AT 4 4 ik
3 S HE.

() kHFEEARGME
1L.EE A%

2024 4 1-6 A, AATEE 48 5 BRI 499.69 1075, [ BT 0.59%;
FE ok 48 W ON 939.29 12,70, B B T 2.88%, 1 ARAT & WL RN 59.58%.
Ho, FEEF| BN 689.08 1770, [ K 5.67%, & & & LI\ 73.36%;
FE A B F RN 25021 1270, AT 20.58%, & 5 & & VRN 26.64%,
B AATIER| BN 44.76%. 2024 4 1-6 Fl, RATEAZEMBEECHEFLE
FAR AN 106.34 1270, [7] b T & 34.06%, & T & % F 42 % KR AR\ 43.55%;
THEERITEFEERAN 85721070, FLTH 14.16%.

2024 4 FAAF, AATIHA LR DLE P AT HEFAENE” S H
B, BAFF AR, BEEFHN “FRIC FX, TE2EFREER, TEF
5 R, BAREWR LT, RoEHemA R E TR, NP REEA.
ThE. ZeWEeMTELBRSE.

2024 F b5, RATRANEF TR B A, RENECE, LETHIE,
FEWFHERAN. FatptHEaH—PAE. —Fw, BUEFHE. AR
BHER KA KENE, BLAKEBBRESN. Z—FH, RULEFRS. 7
EMFER, BRBIFERX, HEFERE USRS TE, HREF WL
HFR. R, #57B0F, BESBEN, TOAHSRAERA T TRE
MAE. 2024 FEXE, AMTREL P MEHTEEF EHF (AUM) RHRF

-89 -



2024 FHRERAT B A RA A BB R RAAGF (Fisrd) FEUAH

REHEK.

HE2024F 6 AKX, FMTEEEF 202 L7 (SBiILFRERAFEF) .,
B EEREK 2.54%, i, £EG KU EE P (FERITHABHERTE S0 F
TR EHEEE ) 499.64 7 /1, B FEKEK 7.67%.

HE 202446 Ak, KATEHEEEZP EEXFT (AUM) 25 142,030.83 12,
T, BEFREK 6.62%, He, EHLEBKULE P EF T RE 115,803.70
1270, 3 EF KB K 7.03%. & F 2024 £ 6 A K, RATEE Z P XA H 35,965.94
1070, B EFRIEK 8.52%. 2024 F L ¥ FRATRE L P AR E HRG P EY S
t 51.38%.

(1) 5 &=l 5%

HE2024F6 A K, AATEEEM ™ &R H37,551.191070, BREFREK
730%, TERAMTEGE P BMER, #—FmAREX"RELE, BUAK
FEW K, 20244F1-6 A ERRIEAE R T AFHELHE 2,890.2814 70, [F K
89.39%, FERINE P XafmiF T, RN MAL LM EREA; 2024
F1-6 ] EHRERRRF6A1ALTT, FIEK11.76%, EEZE ¥ F TN
MEFETAHERT, KMT#—FIREEEF KARE AT B E TR, 2024
SE1-6 F] LI B AZ 4T K 77 B 44 H1333.6640 70, [t T 432.54%, ¥ E d THA
TR, BFREREFR RS,

20244 1-6F1, FATEIAEE M T EF 5% AL WN1063410 70, HH,
REMROWN36.831270, R IKRN34.941070, REHEABRN22.391707T, 1K
BAZ AR RIRON10.5610 T, EMBRN1.621070. A XM EE EF &% XK AEKRA
Al R LA ES 9.2 “x FAEA B ERN .

20244F L, KT NEFERBE, BT LGS, AR HE, RA
KT, FHEENR A+HFh 2RERSGEEZ, B AR SR IREH
1H.

— R AT# ‘BRI R+ZEHT BHER AR REW %, B E
FEPEVEEEE#4. AMATARIAHRAZ S E2EE. 2KE. 277 &
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2024 FHRERAT B A RA A BB R RAAGF (Fisrd) FEUAH

HRSERL, FEREMEROCEF. #FE2024F56H K, ATMEZ REFLE
FARKRS5,472.88 s B EF R K6.52%.

R E PR KA, EEAASRKE, REHE, H#—- P ENTY
MAWER, RELERLYF K, RAZF GolRE. BEMAE, BEEFRE
TR, GAEEATREWE, HEFI N RAREES &, BRI &,
Rienw, BREFEE. . ARAEER B @RS B +RFRE" K
%, BALEPRER. B, KMTImA% Lz haik, Bt 2o et
hEERHA L FAMEEK, RAZFBEEZE. ZRFEEM “WHRITTREER
FRERFERR” , FREF2RERERSAER, 5| 2E P #HITHECENK
FERE. AV L, FEABME K EXER A LR RSN
W, #E5 RE A RAMERE, ERSGME L, ARTREER "B E & /Rt
RET&, BREALATAEHE., ARBRSWR. &FE2024F6F K, EiZK
A THTRE BN E P K998.357 P, B KB K9.53%.

WEL&EKFIANEELESHE, RAMEEHEZGMS 0T AMTFHER
HHRERITAppM BT T & BT RS, B RE, L B
AN AEFEZR, DB AR EFTE, Bz Eef, EFmxEme
Bl TR, & F20245F6 7 K, 1STRAAATURERHREHMNLE “H

" .
(2) FANARAT A 55

HE2024F6 ] K, RATRHMABRATE P (BEAMTAEHLIFART ET”
71,0005 TE U L FEEZF ) 1584347, B EFKHEK6.44%.

20244 L4, RATAWMHAUA R “AX SR 2HERF KR, RIAEF
R % B

— AR, BRI RE. BEE S REZENZOIFR, 6T
FEN, mEeFREA, BUREER. REXFRRE, BEAEATFR, F8
KRB S &AM A RS 77 R 18 2 XTI b R  w B 0 8 R

2 CAF A BEREMAL FR. k. tha
-91 -



2024 FHRERAT B A RA A BB R RAAGF (Fisrd) FEUAH

RIA LSRR

“RRUBRERA, FRE RS . HHBERITADPEER, THEEAK
WHR PR R, RAME S REENE. TEFEERE. FRREN—HK
BRRFTF o, B wRia. o mEARE P &R, ek B 57 BB R
%

ZRBATHSTE, ke E N E. RARS LIREF . BHFARF RN
oAy, WOFE P R B e RS BT FRGE R ASE K, BT
NEENBEGE, ADWBRTHTEREE . PREFLZES, B0
B E.

WeREFRELE, PRelEE. T EER AR NHENDRERR,
ERARERAHELEEHE, FWRIE S 577 @ e R EE, 5 kiK% & W4t
"¥F, RELFHREZE.

(3) fE A~k %

#HE2024F6 A K, RATE A FEF9,666.427 7K, K EF KT 40.47%,
WA 6,934.857 F, B EERTH056%, FERATEFEGRERE, #/
RIBHAEA B T . 20244 1-6 1, RAT LI A+ % 9122,097.4210 70, BT
[%6.84%; LIAZ FlFAI EHN322.091070, [F] g K2.82%; =IE I FIEA &
KN124.9910. 70, [T F£10.14%.

R 7 E, RAT#—FH A PR Kz WEERE, FEARE
BEMN, WEGERFAE, AN BARERFHZEHRY, REZE R
fIZERE. 2024F LHF, GERAFKSRERFRE. £E2024F6H K, 7
FEFERHAFI63911LTT, T BE1.78%, B _EF KB Hm0.03MNE 4 4. WA
Loy & RSN EIOR, AATRFLEBANEERRI A XFHENRERHE
FEK, BATRFESLERE, AFKTRERE, B AFLFBREL
.

IR E, AATEFNETE, FEELER ST ERRS, —REFS
HHREFEEY, BAHRERE KR, FARARGEH ST RER, #HFEA
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2024 FHRERAT B A RA A BB R RAAGF (Fisrd) FEUAH

SMH BB AR RG-S R ZRIFFRIRE S, BEET. 1
—HEWATEE, JHE “EHBINE EREMES, FE 6B EARFHFH A,
Wit “EERI KRG IR EF, MRHRES; ZEFERLETA
By, REARFLH. KESMESHAFLE, BITHHELEYS, RUH
RRIEAFRESMRGEE N, R ERE, HEFREERERNAF L
RS WREA A+RFA” eBeld, FEESE RS REETEFR
B, BAUANWBE, ®RIEEREMESRE, LS EHRELE.

(4) FEHRK

HE20244F6 /]l K, AATEERALH34,742.1210 70, 8 L KK 2.98%,
b AAT R AR R EFH54.32%, R EFRTHEOINE R, Hf, RATEE
Bk (e AF) RF25548.74070, B EFRIEKA.80%, o AATHH A0
A EH39.95%, B EFKREA0LNE S A.

W TR E, ARATAARE N Jr - T R K R R TR B, LRk
BT TR R R AR, # 8 RETHRERNEER ERfn 44t
R EREEFR R, mhk=FF b5, LAMEFRIOLFHRELE.
FlE, RATEBEFREEERELRTRERENMET, 2 EELFEH,
A KA 2 BRI E . A MR RO 4, ARATE M R ST
WEER, FESBERE. WBES B, HRMERIEF O ZHLFTR, &
NMEE P BYRA, TWRANMABIRS FK. 4 RRRL S, RATR
FRANEES RERREEP, BERAKBERNERS, EFETFREF#£
FENEGE B, SR ERNEHATOECE, BHIZE AR, & E20245F6
AR, FANAEF AR H13,632.431070, R EFRTHR0.99%; FE /MK
HAF8061.1210 70, B EEFREKTS51%; HHEEAXLH3,777.451L7T, L4
R K2527%. 20245 1-6 F, AATH I ZE R (2B /) &P $448307%
o R K1238%, BREKUL ERARENE.

RGBT, AMTERNGHK o EE 4 S B Rt g p, iR, i
Ki” , NEMREAZN, FEmANEERERR. A £, —R®RAN
FE TR R BE M, Ao 5 2 W7 3 KU % 69 W R FH, IR &6 T R R e
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2024 FHRERAT B A RA A BB R RAAGF (Fisrd) FEUAH

M ke, —RF|ARNREEHRANAT, 610 KB MRER, #17
R fosRe i 2 R IE; ZRBNREEXDWE, 400 FEANFE, 2
KiK. HE2024F6H K, FMTEEXERK (FEHF) RF212.71L7T,
KiERKE0.83%, 8 EFR EF02NE DA, KE20245F6F K, AATEET
BRER (FERERAF) RHLSS34LTT, FREHF0.61%, & EF K EA0.03/
B . HIRER R, 20244F1-6 A ARATH £ R EE A B AP HBTIFR A4
£46.20%, 3R HEFT AT G SO AR AR BT 341.90%. AAT R AR R £ TR
et RE, #—FREL RS LERE.

24K w4

202441-6 F , ARAT SZILHL K 4R b F- B BT 351.5012. 70, [/ Hh 3 K 7.92%;
K ARk 58 b N646.8217. 70, 7] LT E1.08%, &1 RATE RN #I41.03%.
Hep, LAY SEFRERAN3T0.301270, B TH12.65%, H#k el 4
B RNH57.25%; HK AR 54 R B RN276.5217. 00, At K 20.26%,
HHLK 4B 5B RN 42.75%, i AAT dEF] BE RN 1949.47%.

20244F £ 44, AATHRBNE K IR LR R 2T, U eR. €
. TELR. FELLR. DY LRFIBAEALRET W, RERABLE
P EE A G SR AR, AniRAT AR SRR B, RIS LR A TR
.

FATURBAT AR S BRI N ZREFL R, R AE %P R4,
BESAERA M ERmEHANTg, A RE P RELERL. 2FL. 2 ERN
B R, B E20244F6 K, ARATAE S B R B (FPA)A #159,947.3842.51°,
BRI fn4,240.6410.70. HF, oA R F33,859.111070, HFEHE n
1,830.1742.75; 44 Sui Y54 526,088 274275, B 4F 4138 112,410.471070. 54
B AT L FPAR T W] H43.52%, BAEMART1.024NE 4 4

3@ T 2024 4 b AR XA — MR KN FPA BYRBEA BT R, Wk BEHAITR o FEE, HE
J& Wy HA 4T FP 514 55,706.74 17,505, H¥1E 58 % 32,028.94 1270, L K@K 23,677.80 147C.
CEGBEAENA MR RETEEN (S EAABMER) . AN EHIE. BEAERISERE
SHESRABHERTELYE. HEES. BAEER. ATERMHELBRETL. REXS. BEHAR.
BEBHABE. BLRARANKRT L.
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2024 FHRERAT B A RA A BB R RAAGF (Fisrd) FEUAH

(1) #hEZEF

RATRL T RIEE P NMEF . FLEF. BREF . EMEF S0 ES
KA NE P RERFZ . 202445 L5, AATRF RS EARZFAIG, FHFEERNE
PREsXEE, BREST VAL T mhttEmm EREHEX, fREHERT
7t #E 202446 F K, RATAFE P EH297.457 1, B _EF R KS5.46%. 2024
F1-6 AN E P H I P25.537 F .

WEEE P T, AATHREM NI RREE P RESER, RAAT L AR,
KEE P AT E MRS, REFTR, RUREE, m 5% THEYE,
LA 7 IR 2 47 b R 44 X AR R F 2024486 F K, AAT BATRKBEE 321 P 6
Tk B 2 5110,503.3317 0, 8B EFAFTIEL.94%; R H11,764.3410 70,
BEFREKS518%. #E20245F6 A K, AKATHATHRREEEFT,01377; FaH
WA HT,951.0810 70, B EEAFRK268%; R KA 4598401070, B EEEK
¥ K12.91%.

VA BB E, AMTEST LA, T BHETE. $45. “ZE” (E
®ENEH) . BERFFGERERRES RF WA RIAEF RHKRK,
KA RYT . B ENE P FEEZRURS, LTRSS VA LSRR
P e aE. 2 MMELNE. RFE X ZERAA T, RATRLELE L LA,
et HFURSRE, B EXABRINEEBK. % Z5%. HEF
ZREW A, A BURNAY 7 8, RATHE P R4 B8 +R R+ A8
—WTBHEFFE, URFHERE. RFZREF. RFEXBENE A, &
HIRK EH AT . RE2024F6 A K, KATHAMEF6.097 P8, BAEMHE
K4.28%, MAAEF ARTHEHKE HRF8,82341100, FOEK EFLFHELK
7.69%.

FokEA A H, AMTEPEFEFLEERR, FETERLEH) Z2 LEEK
A, BREHLHE P ZEETLEE, REBRFLHFELE P, RE, £AATL
TV EERT. R, RAT5BCRERATIRE I R 3RS, hiFELEX

¢ RATRE M P O AATIR G B B AT R P SR E R 4L

T AT R E P O AATIR S B AT R P R AN E R

S E P R ARAT IR A B P BBk 2024 A E P o K 4 B A E.
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L E BRI E.

BB, AT EINE K3t — T AT I B F A 2R EE
W ENE, BEREeREN A SRETEF RRELETHNEZNF, 244
WEPBEHL G EEHT GROEF “RREPT . 2024F1-6H, KT
AWIME I E P 67,2547 .

HKREFiwE, AR FHELHFEAT AT ORGFESX, fAT
AL SR E AR S AR i B R R FREZEABEL P BHEIE S H
NPRER, REEFENLERERE. ANTR, FEEHEN, BRAE
B A BR R K BRMEIEER. 20244E1-6 1, AATRE A K& LR RS
X NE P 4,155.855 AR, Bl EL K 269.97%. 202445 1-6 F1, AA4T 3t AR 4k 4%
R 5% F 8118847 P°, F nAE EFF A K13.19%; X B 4F1.167 10T,
] b 42 4% b4 6] 13 K 8.76%.

(2) NEE PR

20244 L5, KATNALZEGRF R A MR Z EH AR, LETH
Wi, REEALSTE, BREREART K. KE2024F6 K, NEEP
T AR 547398391070, B EFEKHEKA01%; HIALF45804.661075, & L4
AEHEK1.05%; NEEPHERE ARG, B A 053.02%, BEFEFTE
4.90NNE 4 8. 20245 B, NE B P HRTHEARELOS%, B EFLFTHE
10125 .

(3) NEG

# E 2024456 A K, AA4T A 8] 4% 2K 5124,866.0410 70, 8 E A KK 7.11%,
b AAT AR AR L H38.88%, K EFREAL2INER A, Hf, HALE
KR SR #15,039.1710 70, R EFREKS549%, SHALARKETH
62.78%, K EHE R THE0.ISNE 2 &, A8 KA EFEL08%, & EFRTHE0.07
NE DB

HE20245F6H K, RKATHENERAR DV HFAXL%10,981.621270, B EF

A ARIRAR D EF BARZ TR D EAHEE, K 2024 F L+ FRHIRE L E P £ 5.
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2024 FHRERAT B A RA A BB R RAAGF (Fisrd) FEUAH

R KTA45%, HIFENNERHEN4584%, BREFEREFOANE LA, FRE
HFE0.75%, B EFRTFE0.09MNE 2 A5 3 P E AR A A b 67 3R #15,819.9617
T B EFRIEKO0.50%, A E R AKE24.30%, B EFRTHELONE 4
B PRERELI%, § EFREFET; S EAF/DE A A b 5% 3R %15,338.89
076, M EFEREK10.16%, &3FAAE R2229%, K EFR EFA0.62ME
AR, FREKE0CT%, REFRTHROINE 2 &; HAEMRHK L
1,812.8017,70, 3 £ 4 K3 K20.50%, & 58 A 5 5% K H7.57%, % EF R EF0.84
NESE, TERAEEL65%, B EFRTH0I0NE 2 A.

20244 E¥AE, AATREBEHF LS MR, AR E KBK T,
URE AR, 4640, LELR. FELR . HF LB TR NELLET |,
TFEREF R E K. B E2024556 F] K, AT 38 Wb 5% 3k 4 #15,795.2840 70 »
B4R 244264070, B A E R R EF23.31%; B R KA H14,923.501L
TG, B EFRIE 445851070, B EARE FUHT19.80%; KRS M T 7 Ak AT A
AH3,826.931070, B LR IT5.964L 70, A E R L 15.39%.

(4) FH 4kl %

RATHEMBEAH B A SN 28RS, TERLSBARRY, #—FF
AT EBEEMMTAR, EEAMTAEN 2205, FERMA BT TIME.
Pl BOR. M. FIRHRBE AL TENBELR, AR
HIBOR IR RRREN; ARER BAlR &R, SRRl #F S,
HoE s R RA AL MEREL RS, £ E20245F6 K, AMTHE AL
U P B 144975 P, BAEVIREK5.80%, B b 5% 34 %15,829.9710 70, &
AT K 8.35%.

(5) LELml 5

20244F L, ATRELEABAXE, WITELABRBNLEEALRALE
AR ERAEEE, EAEARELT RS L EERAFH, HEEARS LRE
TR K. # £2024F6 F K, RATEEAR /NI R K4 518,565.251070, &

10 BES WA BTSN RE R EF . AL E P f AR TR PR
N 2024 F ERAER, BEALEF ERAEXEEZBEEX SR EEEEL R D ELIT.
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2024 FHRERAT B A RA A BB R RAAGF (Fisrd) FEUAH

T HEREK650%, B TARATEEREZIEH2.78NMNE 0 A T EA /ML b AR
HAF P AN109.53F 2, B EERI 9087 . 20244E1-6 F , AATH & L
EANMEAS VAR 23,245.1917 70, FH A %£437%, R EFRTHEIINELAL.

TR B R 7 7 W, ANATIRURL [ 5ME 5 <m0 {3k R 7 b i 2 AR
%7 BORER, RIEEZARMERRZARBAEZLER, #—F T EENE”
AR R “BATIRE — 7 AT R 548 RO B R A0 Aok R BTl
W RS T AL B Mk B B AR K e AR RS, 20244 1-6 F, ARATE R
b % £4,529.5012. 70, [ 3 K 23.95%.

(6) FxHE4&Fl %

20244 ¥4, ATEREFwRER L BK. ZIEFRLREEKR LR
Mous, PR B A E A AT R 5, S ATIRRN, RIEFE 2R
ARBINEERY, HEPREAT AL —3 A MR RE LB S SRS
R, RAFELEBLYFINGFELRHH B

B —FAEFE, & EASRARELREE. FBRKAE. FEREENR
SERRS. & E20245F6H K, RATEITEL B TR £6,888.677 5k, & L4
KK 10.07%.

FoXETW, BRI ER, TEFERS HEZRME SRS
HE2024F6 A K, KATHLE2INAERRER YV F&ZHZE RS, HER
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ARG i B H 2 5 517,710 465,708 369,391 290,941
DR R AT B RS T E

1,737,707 1,707,032 1,533,546 1,183,662
#
MR Eit & HE A gt
NEf AW SN ES TR 822,087 783,051 675,484 552,498
#
HEHULXRMEITE HE
T i N F 45 A W2 E AT 10,981 10,956 10,724 6,392
% TE%R
K AL FE 80,673 76,833 70,298 67,598
AN B 814 836 907 945
e 20,665 21,661 21,684 22,016
EEIR 4,676 3,980 3,787 3,496
{2 JAF 7 12,475 12,056 12,321 13,080
bV 5,626 5,985 6,865 7,849
% 5E F 3 AL 7T 85,850 87,177 88,056 79,712
o 31,131 38,519 42,510 111,192
=Rt 10,805,357 10,317,223 9,510,556 8,700,134
i
] R ARAT R R 223,027 378,504 129,745 159,987
] Mk An A 4 B LG 5 23K
- 502,225 484,620 621,621 732,631
s
TN A 52,728 71,077 57,489 55,710
ARG R AR T 5 28,978 21,281 25,865 36,105
N B3 35 0 A 1 B ’ ’ ’ ’
AT 4 A ah S fR 18,476 16,653 18,207 26,866
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2024 FHRERAT B A RA A BB R RAAGF (Fisrd) FEUAH

2024 % 2023 4 2022 4 2021 4
TH
6 H30H 12A31H 12A31H 12 A 31H

A 3R 81,735 114,008 95,970 137,857
BEPHBEX 8,435,894 7,953,958 7,327,974 6,150,241
LAY BRI 3 B 30,431 23,911 19,136 15,853
JoL 3 A, 5 13,804 11,904 17,221 20,926
& ff 4,933 5,466 6,653 7,536
FLET 7t 12,542 12,039 12,285 13,164
it s 21,768 19,530 22,410 14,503
LA+ 2% 205,042 107,858 172,402 398,672
Hoph 671 i 139,685 89,220 96,680 119,395
A 9,771,268 9,310,029 8,623,658 7,889,446
B R A A 2

&N 25,220 25,220 25,220 25,220
HAbAX 2 T E 150,446 150,446 120,446 127,043
RN 76,079 76,079 76,082 76,681
H b AW 22,522 14,725 13,524 15,010
BARAMTR 108,737 108,737 94,985 82,137
— R R A 129,085 129,085 121,230 105,941
ko BAE 522,000 502,902 435,411 378,656
AR AT 1,034,089 1,007,194 886,898 810,688
AR 2 R SRt 10,805,357 10,317,223 9,510,556 8,700,134

Er REFEARBITAANT 2022 4 7 ALH CEARMEY SEEBETHEY (BRIK
(2022188 5 ) AT, H 2023 4L, BEBRIT S4B EFENELAEL S,
B “HA2B” BEE “FHAL 7, HASmA “UARME T ' HHEZ 27 A2
MAEWASBAG” HEE “HFAKAL” FIR, 2022 F B K FE N 027 4],
(=) AlEx
1. &FEE
xk5-3 EAAARE=ZHFR—EHFFHEL

BAL: B AL

I E 2024 48 1-6 A 2023 4 JF 2022 4 JF 2021 £ )%
-2 ON 172,945 339,123 344,783 331,253
AR BN 187,997 375,610 353,380 327,056
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2024 FHRERAT B A RA A BB R RAAGF (Fisrd) FEUAH

I E 2024 £ 1-6 A 2023 £ JF 2022 £ JF 2021 £ )%
FIRFZH (83,548) (160,941) (135,145) (123,137)
= ZiISY ON 104,449 214,669 218,235 203,919
FE R RN 42,552 92,834 103,372 102,318
FHHERMEIH (4,224) (8,726) (9,097) (7,871)
HFEFRALRN 38,328 84,108 94,275 94,447
BV 42 19,499 22,176 20,538 21,852
ARG 2 2 2,286 1,846 (2,675) 92
VIR L& 1,949 4,132 3,600 3,351
Hop b F N 6,434 12,192 10,810 7,592
bR 2 ON 30,168 40,346 32,273 32,887
=, BlXH (83,281) (162,460) (179,627) (183,234)
A B T A (1,507) (2,963) (3,005) (2,772)
NE I EER (51,438) (111,786) (113,375) (109,727)
15 FRAEH K (26,928) (41,278) (56,751) (65,962)
Hol T R AL K (8) (191) (815) (393)
H bk 4 A (3,400) (6,242) (5,681) (4,380)
=, BELAHE 89,664 176,663 165,156 148,019
BRI T ON 19 138 170 318
- R X s (42) (183) (213) (164)
M. FiE &5 89,641 176,618 165,113 148,173
W FriEH %A (14,262) (28,612) (25,819) (27,339)
R i b 75,379 148,006 139,294 120,834
V3B T AAT AR oy % A I 74,743 146,602 138,012 119,922
V38 T 0 BBk o % AL 636 1,404 1,282 912
N ok
EAREHBERKE (1) 2.89 5.63 5.26 4.61
b AR MRS A 10,889 2,731 1,323 7,189
&% B ’ ’ ’ ’
N ZARBEBH 86,268 150,737 140,617 128,023
HETARATR A 6K
o 85,552 149,260 139,065 127,220
PRTOBIRAS S &0 716 1,477 1,552 803

ISEi

2. BNE A &
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2024 FHRERAT B A RA A BB R RAAGF (Fisrd) FEUAH

*5-4 RATABRLZFR—HBAARNExR

BAL: B AL
HH 2024 4 1-6 A 2023 £ 2022 £ 2021 £ &

—. BB 157,654 307,441 314,153 303,875
FEBN 174,640 351,273 337,304 314,346
FIRFZH (72,887) (143,568) (126,745) (116,671)
= ZiISY ON 101,753 207,705 210,559 197,675
FEHRAERN 35,573 79,279 89,943 91,012
FEFRME I (3,572) (7.423) (8,440) (8,556)
BFERRMERN 32,001 71,856 81,503 82,456
AR 23 3,421 2,784 (2,262) 1,627
Sid & 18,134 20,316 20,033 18,320
Lt % 4 2,001 4,080 3,543 3,125
Hof b SN 344 700 777 672
HabgRN 23,900 27,880 22,091 23,744
—. BEdxH (73,965) (144,216) (163,330) (170,481)
4 K i A (1,414) (2,728) (2,828) (2,619)
W 4 B HE 5 (47,739) (104,641) (105,881) (102,434)
2 AR MEH K (24,772) (36,775) (54,511) (65,346)
Hof T AR R K ®) ®) (47) (6)
o b kAR (32) (64) (63) (76)
=, BELAHE 83,689 163,225 150,823 133,394
BRI 2 ON 12 117 148 274
B BT @31 (175) (208) (160)
. FHE B 83,670 163,167 150,763 133,508
W B3 (12,863) (25,646) (22,279) (23,714)
F. KRN 70,807 137,521 128,484 109,794
AN ARG AR BLE % B 7,797 1,168 (1,456) 8,662
t. ZAERBEH 78,604 138,689 127,028 118,456

(=) AemEx
L & AemER

& 55 RTARLZFR e ALREX
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2024 FHRERAT B A RA A BB R RAAGF (Fisrd) FEUAH

BA BRI
IR E 2024 % 1-6 A 2023 £ 2022 £ )& 2021 4R
— BEEFTLEHIALRK
E:
BT 2% B 507,448 619,696 1,188,664 718,742
TR RARAT TSR F 20,198 - 12,874
7] b Fn b 4 b WL A 77 AR
L 10,678 - 31,490
T4 38 A
I6] H SR AR AT 1 R4 1 e 247,751 -
T 7[R b Fo A 4 Rk LA 3K 15015
HAR D B ’
TN A KW E G 4w
L 67,909 - 41,831
I &bk
K2 By BT R AR _—
FEERD B ’
WA & FE 8 XMem I
N 199,466 385,108 387,565 372,106
KB Hth 5 & EE A KW
18,439 19,448 81,969 23,085
£
ZEFEHIALRNDIT 767,343 1,339,912 1,658,198 1,215,143
% 7R o R % B Ao B (270,755) (482,711) (508,891) (564,924)
T T JARAT AR T4 3 e (5,004) (48,851)
T ] b o 4 i LA K 2.352) (6:505) (4914)
T % 38 fn A ' ' '
& b n i 4 B WL A 77 A
o (137,158) (106,636)
&8 B
18] o RARAT R R E R D B (153,643) (30,073) (170,100)
iliekiainiikdat (57,003) (7,239) (41,911) (12,855)
I &bk ' ’ ' '
TN A KW E G 4w
S (38,125) (28,933)
PR B
KA By BT AR
o (63,803) (47,641) (22,236)
FE X
IR R FEFRMEHI
N (71,817) (129,904) (117,593) (119,048)
FAT AT UK BRI AT
(30,085) (62,047) (59,698) (54,429)
th 34
FERAES R (24,265) (56,240) (61,004) (56,868)
XA HEMEEEE ARG
(11,118) (31,548) (31,910) (32,635)
£
ZEEFHIAALR AN (659,163) (982,159) (1,088,055) (1,033,095)
BERFRHATENIALRES
» 108,180 357,753 570,143 182,048
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2024 FHRERAT B A RA A BB R RAAGF (Fisrd) FEUAH

FE 2024 %£ 1-6 F 2023 &£ )& 2022 4EfE 2021 &£ )5
—, EREFAFENIALR
£
UEE S kS 987,445 1,954,061 1,334,013 1,160,739
BAERR KW E N4 61,357 97,963 79,122 71,197
W& B E 7 o R
6,257 4,950 6,750 2,399
3| A
WBTFNE. &8 HEBKY
, 78 154 463 855
A b e FUH B A B
FRAEHIAFNANH 1,055,137 2,057,128 1,420,348 1,235,190
#E LA IA (1,091,323) (2,282,035) (1,898,898) (1,225,385)
W 7 ) W7 o VR BT
(18,575) (30,161) (34,892) (24,160)
XA IA
HEFAE. &ELWBEKY
‘ (261) (39) (484) (5,342)
Ak 3 AT HY T4 %
BREHIAAR DNt 1,110,159) (2,312,235) (1,934,274) (1,254,887)
EREH LIS K ES
. (55,022) (255,107) (513,926) (19,697)
Z.EREATAENIALR
£
T B B D B R 5 667
BN B B A ’
EATAARESHRAZEENI
29,997 - 42,989
4
RAT 7 20 K H Atk 2 3L
N 26,241 66,504 20,287 14,692
RATHR AW EI A 16,742 25,201 21,481 63,872
KATEDL 7 2 B B A 142,353 68,608 78,666 319,707
WEIHME EREDH LN
1,069 17,303 10,796 6,860
o4
ERFEHNATNN 186,405 207,613 133,897 448,120
2 3 A7 3O Kb AT i 3L
N (24,133) (48,267) (16,504) (21,363)
% T A 5 AT B4 (40,952) (51,146) (78,735) (55,771)
ERYEN A (22,903) (112,584) (250,996) (226,012)
FHMAE AR AL (2,315) (5,053) (4,932) (4,835)
Vet [E 4 56 A 2 AT B 34 (7,196)
T K KA MR & T AF B AT
93) (182) (202) (227)
A
T E R E AR (7,482) (12,400) (11,398)
RATHR A AT F B (2,493) -
R K BRI S AT B LA (284) (44,120) (38,664) (31,845)
i KA 28 BRI S AT By B4 (996) (1,675) (1,638)
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2024 FHRERAT B A RA A BB R RAAGF (Fisrd) FEUAH

FE 2024 £ 1-6 A 2023 £ 2022 £ )F 2021 £F
I KA EARA B AT T4 (3,562) (3,562) (1,975)
JEE B K AR 4 AR AT I
(2,886) (1,104)
A
Xt HMEEREDAE KN
(7,893) (7,210) (14,959) (3,697)
3
% R E S AAR B /AT (103,952) (280,602) (430,929) (358,761)
ERFEFFLENIA LK ES
. 82,453 (72,989) (297,032) 89,359
N % e N Ak 1,276 2,164 6,259 (2,746)
i. AeXAL KA Nm 136,887 31,821 (234,556) 248,964
m/ (ﬁ&m ) 9 ) 9 9
. MAAASKALEEN D 599,019 567,198 801,754 552,790
s WERALERALEEN L
. 735,906 599,019 567,198 801,754
2. BaE AR ER
)k 56 ATAREZFR—HFAAINLRKER
BAL: B AL
W HE 2024 £ 1-6 A 2023 £ 2022 £ 2021 5
— REREFHFAEHILRK
£
BT B 464,872 597,048 1,161,836 704,750
6] b Fn i 4 B AL A 77 AR 3
oL 17,774 35,326
T4 5
FNF A KW E WA g
o 31,434 7,377
P
T 1k A RARAT 24 R B 20,175 13,029
] P R AR AT 2 4 B e B 247,634
T 7 ) b o At 4 i AL A 3K
o 180 95 3,441
TR
N 5 B T A A T 10,651
PR '
WA R . FEHRMEMN
180,903 352,917 361,063 350,057
R
Wt 5L EFHH RN
15,997 13,451 56,951 15,324
R
BEFEHALINDIT 710,552 1,242,484 1,579,945 1,129,304
B 2 o A 2R 0 B e (264,061) (464,392) (495,671) (546,131)
T TR S ARAT 2K T4 5 e (5,027) (48,998)
AR 5 B TR A
o (45,199) (33,915) (19,513)
FE S
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2024 FHRERAT B A RA A BB R RAAGF (Fisrd) FEUAH

T e 2024 %£ 1-6 F 2023 4£ ¥ 2022 £ )5 2021 4E ¥
RUgkePINLEoRR (55,029) (9,342) (16,925) (22,016)
FE g ’ ’ ’ ’

T 7k ] b An At A Bk AL 2K
L (2,600)
TR 4 38 n
AR A K EZ W E W4 a R (50352) (54.554)
FEERD B ' '
] SR AR AT (8 AR D B (155,895) (30,073) (170,100)
] b i B A4 B L 7 AR R (136.836) (110.329)
T4 B D B ’ '
MR, FEHERFALH
(58,018) (114,947) (111,137) (114,229)
4
FAABR TR AL XA
(26,390) (54,900) (53,807) (50,124)
i 4
XA E TS (21,295) (50,831) (55,420) (51,445)
T EMEZEES AW
(11,595) (32,334) (31,510) (30,930)
4
ZEEH ALK NI (642,635) (916,408) (1,042,339) (1,004,488)
BERHTLEN ALK ES
" 67,917 326,076 537,606 124,816
—. BRFEFHFLENIALR
£
W B % P2 B A 910,447 1,713,388 1,201,132 1,098,590
BARH AR w4 54,780 90,486 75,066 66,484
W B E P A BT
11 165 269 184
W 3| ey I A
VB Hfh 5 HREH RN
4
TR AEHIAFNNH 965,238 1,804,539 1,276,467 1,165,258
BRI HIAA (1,009,572) (2,002,209) (1,734,154) (1,133,681)
W 7 [ 7 Y 7 A R BT
(1,537) (5,314) (5,908) (6,055)
XA A4
BT A KRKESEAE
» (7,756)
X ATH I A% B
BRE S A DI (1,011,109) (2,007,523) (1,740,062) (1,147,492)
ERFEH LG ISR ES
" (45,871) (202,984) (463,595) 17,766
. EREHFENILRE
£:
KAT A ANR 4 F AWK E] B 3
29,997 42,989
4
KATHEZEW Bt 4 16,525 31,823 12,833 10,757
KATHE AW EI W N4 5,000 7,850 17,532 43,819
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2024 FHRERAT B A RA A BB R RAAGF (Fisrd) FEUAH

I E 2024 4 1-6 A 2023 £ & 2022 £ % 2021 4%
KATR LA 4R 2 9 34 142,353 68,608 78,666 319,707
EREHRETNAN T 163,878 138,278 109,031 417,272
2R 2 L AT A (15,176) (23,310) (15,410) (11,418)
EARRHF AN AL (30,000) (40,189) (68,205) (35,811)
SR E N E g E (22,903) (112,584) (250,996) (226,012)
FATHLGE S B (2,130) (4,665) (4,616) (4,546)
XA &R E WA R (5,563) (10,891) (10,269)
EATH AT WA & (1,488)
KR ARG B XA T4 (3,562) (3,562) (1,975)
Ve [B1 4 56 R AT 9 4 (7,196)
& A 8 R IR AT B A (43,832) (38,385) (31,601)
K 28 IR S AT B B4 (996) (1,675) (1,638)
& R A AF W N (71,697) (234,701) (400,936) (323,270)
ERFEHFEHALTES
. 92,181 (96,423) (291,905) 94,002
i laiaan 1,562 1,931 6,676 (3,244)
g b Ak ’ ’ ’ ’
i. A&RAESHUEN 115,789 28,600 (211,218) 233,340
o (BB ’ ’ ’ ’
fe: BAAA R AL FN Y
o 558,451 529,851 741,069 507,729
N RXxALEALEF NN
s 674,240 558,451 529,851 741,069

L RAAAZERFRESLERTRE

(—) TEMEHiF
%57 RAABRA=ZH R —MEEMFHT

3B F AT L B FRkE (L)
£ 4 H A IR oy A A -3 4 % 2
KER (%) R e
%A i 15.44 2.89 2.89
2024 4F 1-6 f|

AR F M 25 B 1y %R E 15.41 2.88 2.88

% F i 16.22 5.63 5.63
2023 £

WAL E AR A B4R i 16.16 5.61 5.61

b3 N 17.06 5.26 5.26
2022 £ FE

kAR & F M 25 B 1y %R E 17.00 5.25 5.25

%A i 16.96 4.61 4.61
2021 £

R AE A E M 25 5 1% FE 16.89 4.59 4.59
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2024 FHRERAT B A RA A BB R RAAGF (Fisrd) FEUAH

T 20244 1-6 F| V3B T AAT I3 IR AR oy Am AT 4 4 9 P 0k 4 3 BB 2 AL ALHE

(=) AW 4t K AT
& 5-8-1 RATARB=ZHF R —MA T At —R A N

BAL: %
ME 2024 4F 1-6 A 2023 £ 2022 £/ 2021 £

A f H A
HH| = 1.88 2.03 2.28 2.39
A B 45 % 2.00 2.15 2.40 2.48
HELYRNEL L
E RIS ON 60.39 63.30 63.30 61.56
EFAUESN: 2 ON 39.61 36.70 36.70 38.44
BRABN 29.74 32.96 32.88 33.12

El BFAENRAERF T FHRERE /IR AT R ARTHE G Z5;

2 AR B =R BN R BT R

T3 AR b=k 4 B R B A RON

4 BAEHHER O, 20245 1-6 1A £, FA BRI FHEZ S,

*®5-82 RITARE=ZFR—HA KR HF LR —FF=REFF AT RR

W E 202446 A 30 H | 2023412 F31H | 2022412 A 31 H | 2021412 A 31 H
PR &d 0.94% 0.95% 0.96% 0.91%
KEBEE 434.42% 437.70% 450.79% 483.87%
RRKHEE 4.08% 4.14% 4.32% 4.42%
B —REART

13.86% 13.73% 13.68% 12.66%

&
—BRARFTRE 16.09% 16.01% 15.75% 14.94%
PR T R 17.95% 17.88% 17.77% 17.48%

Hl ARBEHER R,

H2: BEBEE-RAPREL/TERHAET

H3: RAKER=-RAH %ﬁé/ﬁ%ﬁuﬂ%ﬂé%ﬁ;

H4: 2021F K FE20244F6 F KK AT RERFEBHRETEB/E. “BRE” #2023F11 18 EHK

GBS LR LA (B LRITHRAGHE ) PO RN ATTRE. W5 ROARE K EER
AT g, TH. HZAEAT, BAOET, KATARALREHELEEERBHRTEILME LA,
8 B ARAT B3R A D42 TR AT R 1 H B B/ 358 BARATH W SN A 2 AU . & £20244F6 A 308 ,

KNS RATREHRREGMBADLIE: BHARRAT
Rb. BEEERE RBRIN.
SEATIA T o AT B

# 4 H90%,

B RATE LA AR E
KRAFTRE, FEFRAREER. RARELERFAERBEFATIE —F595%,
FZF (B20174 ) KULE H180%.
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2024 FHRERAT B A RA A BB R RAAGF (Fisrd) FEUAH

*K5-8-3 KATAANIE 45 bo  —it 50 1 Hotsl

BAT: %

£ ;%Z 202446 A 30 H 2023412 A 31 H (20224 12 A 31 H | 2021412 A 31 H
/}?z] %ékfﬁtt)m >25 58.82 56.24 51.94 48.33
/}?;ﬁ Flﬁﬁ) ol >25 109.06 95.90 7431 53.76

E: PRBEAATOE, REZLBETETHELRD T 0DEITH.

(=) RARMB
X 59 RAAARIZER—HEAMRE N
BAL B A (RN

I H 202446 A 30H (2023412 A31H [20224 12 31 H |2021412 A 31H
Mol — RF ARG B 937,812 907,308 799,352 704,337
—REARET 1,088,258 1,057,754 919,798 831,380
e 1,214,258 1,181,487 1,037,942 972,606
B — R AR TR
13.86% 13.73% 13.68% 12.66%
$
— PR AT 16.09% 16.01% 15.75% 14.94%
FATE R 17.95% 17.88% 17.77% 17.48%

E: BEHHEA DR, 2021F KE2024F6 A REHASEH . HARREHAGRETHUHHE
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2024 FHRERAT B A RA A BB R RAAGF (Fisrd) FEUAH

FAE RITARFEREIN

WEH W, AT SR A A, KRR T REBRSH (R R A,
DTN BREHHRA DR

— FFREREETE M

(—) ®F*=

GEENAFRIKEHMBT, KATAEPREABE M, & HEEL
AWK,

& E2021412F31H .20224512 A 31 H . 20234512 F| 31 H 12024456 F| 30 H ,
KAT AR FE B H 48 H92,490.2112 76« 101,389.1242, 76« 110,284.83 12, 70 Fn
115,747.8340. 70, 20224E12 A 31 H 2021412 FI 31 H # K 9.62%, 2023412 A/ 31H
2022412 F1 31 H ¥ K 8.77%, 2024456 F1 30 H 2220234612 A 31 H ¥ K 4.95%,
20214 £20234F £ & F 8 K = 59.20%.

EATARFEZEHIA KRG B R FBTAT. FHEE. RRRBRK. 45
FHA R B E 2024456 F130H , ERF = 5K EFH HLA]5.18%- 3.09%. 56.03%
F128.77%.

1. BRK B
(1) %77 & KR X 98 5 3 A 1 L
A ZE2021412H31H 2022412 A 31 H . 2023412 F| 31 H 1202446 F| 30 H ,
EAT NR B ARG X R R W A S T
* 6-1 RITARFZ KR BHHET RER A4
BA: BATE (BWERRN) , %

202446 1 30H 2023412 f|31H 2022412 F|31H 2021412 f|31H

7 28 & e g e} & L e &
AT RK 2,771,833 41.08 | 2,599,855 39.94 2,375,616 39.26 | 2,150,938 38.62
WA F AR 1,157,473 17.16 | 1,021,305 1569 821,269 13.57| 729,999 13.11
B & 7 5K 849,742 12.59| 838,449 12.88| 864,880 14.29| 821,259 14.74
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2024 FHRERAT B A RA A BB R RAAGF (Fisrd) FEUAH

202446 F 30H 2023412 A 31H 2022412 A 31H 2021412 F31H

#H 25 &t 25 g o} &t 2% & I
R 5w R 342,298 5.07| 334,150 5.13| 289,605 479| 257,428 4.63
Hp 422,320 6.26| 405,951 6.24| 399,862 6.61| 342252 6.14
BRI Y 434,817 6.44| 471,127 7.24| 514,054 8.49| 431,305 7.74
ZERK 3,541,154 52.48 | 3,437,883 52.82 | 3,161,789 52.25| 2,987,791 53.64
AN & 807,386 11.97| 751,297 11.54| 631,038 1043 | 561,871 10.09
ANALE B B3 1,375,439 20.38| 1,385,486 21.29| 1,389,208 22.96 | 1,374,406 24.68
ViR e 919,460 13.63| 935910 14.38| 884,519 14.62| 840,371 15.09
Hpy 438,869 6.50| 365,190 5.61| 257,024 425| 211,143 3.78
RFFBKEB | 6,747,804  100.00| 6,508,865  100.00 | 6,051,459  100.00 | 5,570,034  100.00

(1) TEAEBEAMRT . R RS F = 5.

(2) ZHEMEAAH 6 ENDERFEH.

(3) B EEQFEHFGMBERA. WAERR. AFERR. EFREER. HFRREURE T E» R
3 B E A A A K

O/

NERZFTE, KATABLEREWNEFER, RNTMNERITRE, #
#E P EMEA, FERERE ARG RK, KR ERERE.

B E2021412 31 H . 20224612 A1 31 H . 2023412 F1 31 H 1202446 1 30 H ,
KAT N B 53k 4% kA 2k KB W) 2 Bl 4 38.62% . 39.26% . 39.94% Fn
41.08%. #ZE2021412F31H . 2022412 F31H . 2023412 F 31 H #120244F-6 F|
30H, KATANERALEF 5 421,509.3817, 75 23,756.1647.70 25,998.5517, 70
#027,718.3312, 70, 2022412 F| 31 H 4320214512 F1 31 H ¥ K 10.45%, 2023412 A 31
H 4020224 12 A 31 H 3K 9.44%, 202446 F 30 H 42023412 F| 31 H # K 6.61%.

@3 ik 3

FHNHTE, KATAFRERNEREE P ZERFHR, THRAZHEEF
R Fn e = B8 w7, BARRL A 37 R AL

#ZE 2021 4 12 A 31 H. 2022 4 12 A 31 H. 2023 4 12 A 31 H#n 2024
F6 H30H, KATAZHEMEI G AR R A3 EFE Bl 2R A 7.74%. 8.49%.
7.24%%0 6.44%. #& = 2021 4 12 F 31 H. 2022 4 12 A 31 H. 2023 4 12 F 31
HA12024 45 6 A 30 H, KATAZHEHILE G 25 A 4,313.05 1075, 5,140.54 12,
To. 4,711.27 /27048 4,348.17 12,70, 2022 45 12 F 31 H 35 2021 4 12 f 31 H#
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X 19.19%, 2023 45 12 F 31 H#& 2022 2 12 H 31 HRE D 8.35%, 2024 4 6 F
30 H 3 2023 45 12 A 31 BB 7.71%.

OFE

REGHAE, KATARRAERGTA R, FERASMUE P 15 %
THH I RICER B TR R LA EARTAMFH S B RA
UEME S T PR PR R0 82 A, R BRI,
AL R o, MR RAE

B E2021412 31 H . 20224612 A 31 H . 2023412 F1 31 H 1202446 1 30 H ,
AT NEAE T2 5 o K B L 20 B 5 53.64% . 52.25%. 52.82%#n
52.48%. B E2021412F31H . 20224612 H31 8. 20234E12 F 31 H #120244F-6 F
30H, KATAZERZEF 5 429,877.9117. 75 31,617.8917,75. 34,378.8341. 70
F135,411.5447,70, 20224512 F131 H £220214F12 F1 31 H K 5.82%, 2023412 F 31
H %020224 12 F| 31 H 3 K 8.73%, 202446 F 30 H 42023412 F| 31 H #4 K 3.00%.

(2) 1247 X 2t 5% 2 A 1 L
A FE2021412F31H 20224512 31 H . 2023412 F| 31 H #1202446 F| 30 H ,
FAT AR Z B Z AT LR A F T
* 62 RATARZRBREAT LA

B BAT (ERS) . %

202446 F|30H 20234612 F31H | 20224812 31H | 2021412 F131H

I H
A5 o A5 L A5 L A5 H
AFRXK 2,771,833 | 41.08|2,599,855| 39.94|2,375,616| 39.26|2,150,938| 38.62
CEERE 609,662 9.03| 577,026 8.87| 465712| 7.70| 333,398| 5.99

RAIEH . AfEAEEOL | 527,699  7.82| 513264|  7.89| 492248|  8.14| 445603| 8.00

B2 b 339,938 5.04| 326,667 5.02| 375,980 6.21| 401,704| 7.21
BB IR A ROK AR

) 307,383 456| 272,223 4.18] 212,893 3.52| 194,688 3.50
Fofik B Ak
HEFEE W 208,743 3.09| 197,739 3.04| 180,709 299| 147272 2.64
R Fo i 4 MR 4k 200,107 2.97| 192,670 2.96| 161,750 2.67| 174,758 3.14
ZH 134,688 2.00| 111,200 1.71| 105,770 1.75| 120,934 2.17
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2024 FHRERAT B A RA A BB R RAAGF (Fisrd) FEUAH

202446 F 30H 20234612 F31H | 2022412 H31H | 20214612 F31H
ils|
] Wt ] it A5 it x| it
Afl 134,656 2.00| 133,664 205 112,114 1.85| 95333 1.71
2 BfEm. Bfffs B&
. 124,070 1.84| 103,717 1.59| 89,858 1.48| 65,994 1.18
ARS
P3N 50,459 0.75| 47,271 0.73| 40,495 0.67| 34,505| 0.62
AF . FBFE AR
42,101 0.62| 43232 0.66| 64,996 1.07| 65248 1.17
b
Hip v 92,327 136 81,182 1.24| 73,091 121 71,501 1.29
ZERI 434,817 6.44| 471,127 7.24| 514,054 8.49| 431,305| 7.74
FERFZ 3,541,154 52.48(3,437,883| 52.82|3,161,789| 52.25|2,987,791| 53.64
Rk BB 6,747,804 | 100.00 | 6,508,865| 100.00| 6,051,459 | 100.00 | 5,570,034 | 100.00

F: (1) FRAERFFARPEARS L, TEFMHLTHE, EEREKL, X, KERSL, K.
A AR AT,

KATAFERFA MRS SZREF R MALRAXE, UHHLR. KE4
. LELAE. FELR. HTLBFURANELALRET B, TW A EAKE
HE SR A B ER T N FE.L 20244 L AE, RAT AR RAAT LIER K
Ho U LBBCEAES], RERFEF, FHRENK, A E £ KR40 0
T, RE2024F6 K, KATAH A GFHRH6,096.6210 70, K EFRIEK
5.66%, AR ABHKEFE.03%, HHLREEREF0IGATE LA,

20044 L 445, KAT N BRI W AN B A, BT AR S M
FHRT R 6 8 S AU AU 20044 b4, BAT MG BkAT AL 3 0 4R 1L
KERERFRA. RE20456H K, THAES NLEEYH, AL, &
Rl SR A S E A B K A R R R B AR B R
FEALRHF BRI KRR,
(3) HEH K K15 065 3
A ZE2021412 31 H . 2022412 A 31 H . 2023412 A 31 H #1202446 F| 30 H ,
BAT A AR e I K A By A R A T
% 63 RAT AR BRI EAA
BA BATG (BRERAN) , %
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2024 FHRERAT B A RA A BB R RAAGF (Fisrd) FEUAH

2024 4E 6 F 30 H (20234 12 F 31 H (20224 12 A 31 H 2021412 A 31 H

e &5 g &5 b &5 b &5 a i
BAT 1,015,006| 15.04|  973,646| 14.96|  942,006| 15.57 910,281 16.35
KI=Z AN X 1,505,078| 2230 1,441,147 22.14| 1,338,769| 22.12| 1,200,571| 21.55
) i X 936,935| 13.89 930,205| 14.29 828,311| 13.69 719,187| 1291

HRILZAMNKETHX | 1,233,058 18.27| 1,186,286| 18.23| 1,087,410/ 17.97| 1,007,513| 18.09

FAH X 170,005  2.52 168,929 2.60 169,566/ 2.80 168,974  3.03
X 718,638| 10.65|  686,673| 10.55|  641,554| 10.60|  569,787| 10.23
7 3 X 717,929 10.64|  686,701| 10.55|  633,129| 10.46|  581,820| 10.45
# 4k 85,460  1.27 80,336 1.23 78,567 1.30 94,153|  1.69
It B ALAY 365,695 5.42 354,942| 5.45 332,147 5.49 317,748  5.70
R AR A B 6,747,804| 100.00| 6,508,865(100.00| 6,051,459(100.00| 5,570,034| 100.00

JAT AFRAR R B ] 5 DR o] e W A SR R R A B, IR IE T 3
B, HEFRREERIKAR, LEERMNEAEE R, #HK=FA.
TR Z A RO T A0 R KR E S AT R R R

(4) #ZARLRIT KA 09 53 3K A O

A E20214-12 A 31 H . 202248 12 A 31 B . 202348 12 F| 31 H #120244-6 A 30 H ,
RAT NG A Ao g AR 07 XXty A L 4e T

& 6-4 RATARKKBREERT X4
B BT (LERS) . %

- 20244 6 A 30H | 2023412 F131H | 2022412 A31H | 2021412 31 H

" £W | bW | AR | k4 | AW | bk | &R | Ew
12 Fl Bt 3% 2,737,161 40.57| 2,592,093 39.82| 2,219,635 36.68| 1,977,014 35.49
PRAE 5% 2K 851,170 12.61| 822,059 12.63| 836,550 13.82| 752,744 13.51
HAT 5K 2,301,008 34.10| 2,244,129 34.48| 2,132,337 35.24| 2,075,639 37.26
i 423,648 6.28| 379,457 5.83| 348,883 5.77| 333,332 5.98
EHEE 434,817 6.44| 471,127 7.24| 514,054 8.49| 431,305 7.74
REFBZES | 6,747,804  100.00| 6,508,865  100.00| 6,051,459  100.00| 5,570,034|  100.00

#HZFE 2021 412 F 31 H. 2022 4£ 12 A 31 H. 2023 4 12 A 31 H #2024
F6 H 30 H, KITAHMEIARRAFT bR AL LB BE 208 K 43.25%.
41.00%. 40.31%7%2 40.38%; KATAARIER K 515 AN = fo b 4% 2 fn o3 2 4

8] B 49.01%. 50.50%. 52.45%F1 53.18%.
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2024 FHRERAT B A RA A BB R RAAGF (Fisrd) FEUAH

(5) WHEF RFEER
HE2024F6 A30H, RATAM T AE—BERARKELT:
& 6-5 KATA 2024 5 6 A RM T RAE—ERARKEL
B BAL (ERS) . %

WX . 20244 6 A 30 H | & RAREH LR C kTS
ERA KB (H4o%) BE 4t
A ARl 21,480 1.77 0.32
B LR R N O el Q2 18,442 1.52 0.27
C BB A AT B 18,417 1.52 0.27
D LR RS NI xR el Q2 12,390 1.02 0.19
E A 12,325 1.02 0.18
F P 3 e 11,503 0.95 0.17
G SBIER . A A B 11,351 0.93 0.17
H & Bfet. Hprfofs BEOR RS 10,940 0.90 0.16
. WA A A BOK & e R 10330 0.85 016
N2
J LR RS N xR el Q2 9,515 0.78 0.14
&1t 136,693 11.26 2.03

BE 2024 F 6 AK, KATARKE —ERARZEH 21480 1270, & KAT
ABRFETRAREFH 1.77%. W T RE—ERARZKLEH 1,366.93 1070, &K
TABRETRARETH 11.26%, & KATANEFZ THAREHN 11.62%, &L
AT A2 A B 2.03%.

2. REAKBRHNEFTERE

FAT NGB8 B R Af W BE 2 RR BAE ok AL, 3T TR B 2R AR
KRB HR T R EHATE & H

BAE20214E12F31H 2022412 A1 31 H . 2023412 F| 31 H #120244E6 F| 30 H ,
BTN R R LR LR 0 R A AT

& 6-6 RAITARZKALZ D LR
BA BAT (BRI . %
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2024 FHRERAT B A RA A BB R RAAGF (Fisrd) FEUAH

202446 F1 30H 2023412 A 31H 20224E12F31H | 20214F12F31H

e &5 g . b &5 & &8 a i
E#EFEHK 6,601,040 97.82| 6,375,958 97.95| 5919985 97.83|5472,563| 98.25
KIEERK 83,337 1.24 71,328 1.10 73,470 121 46,609| 0.84
VEEY A 15,200 0.23 16,576 0.26 22,770|  0.38] 17,490 0.31
EE X3« 24436 036 21,554 0.33 23,737 039 20,755 037
Mk L5 K 23,791 0.35 23,449 0.36 11,497  0.19| 12,617| 023
AR EH 6,747,804 100.00| 6,508,865 100.00| 6,051,459 | 100.00 | 5,570,034 | 100.00
T R R EH 63,427|  0.94 61,579 0.95 58,004| 0.96| 50,862| 0.91

A& E2021412F31H . 2022412 A 31 H . 20234512 F| 31 H 1202446 F| 30 H ,
KATAB A BR A B 5] 4508.6217, 76« 580.0417, 76« 615.7917, L. A1634.2 747,76,
AERHEZSH H091%. 0.96%. 0.95%F10.94%.

20244F L4, ZATARFNTAERFZ N2 L, ELRBETRE. #
F20244F 6 K, RATAF B REALF 634271070, B E4F KB 018481270, F
B E0.94%, B EFRTHOOINEDA.

FATABARBUTHREXRELTRE, BHEANR: 1) FEEEeEN
REHEAR, #eARg—lnEENF. 2) KETHAeRE, FRHAER
PR, 3) mER S REENEE, BARRTEmRERE, THERER

GO H 5 A R EL R R E A, ERESRRR LK. 4) AFHF
RAETX, ZMEEMATRABENEZ. 5) FEERLM, 2WE=#H
SHEE. 6) RIFXGAREEEMTHENAAF. TRFEERF L MR
TR e, RREIHERRERE, feleElxfEnaRE. XEALE
FETATRW, KATAA R AERK I, @i f RIFH. 28 R E %S
NRE#E, HRETTAREFAAREE.

3. R F KA ow

FATARF L R A e R F - AHEUAR T AT ey Edfode £
Sf T H, 20184 1 A 1 H 3 &8k TAENHATE &R FaHE UL RIMETE
HEZ NSRBI DR EAT B OGRS TAZE. Uanh
EitEHRA R ANE G RGN FEF TR TR UL RN ETE R
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2024 FHRERAT B A RA A BB R RAAGF (Fisrd) FEUAH

HB it N E A i M3 T A H. & £20214512 31 H . 2022412 A 31
H. 20234F12 F31H #12024486 A30H , KAT A3 %350 K Bt 4 % 7= 55
A5 H22.001.6917 5. 27,870.6617. 75 32,094.73417, 75#133,503.8847. 70 .

B2 K5 W RAT ARHIE 20 KA 4k 5 77 B AR B LA T

&6-T RKAT ABFAL 6 Bt I
i BRI (LER) . %

20244E6 F30H 2023412 F31H 2022412 F31H 2021412 A 31H
I H

g & s & g ot g | ot
R % 20,028 0.60 18,733 0.58 18,671 0.67 23,390 1.06
A e E it & B E % 2)
\ .. B 579,230 17.29| 526,145 16.40| 423467 15.19| 348,123 15.82
Y SR
PAPER R AT B R 4 T

1,754,997 5238 1,728,620 53.86| 1,536,397 55.13| 1,169,652| 53.16
RS S
s it & BLE % 5
TN 48 A0k 2 B 1R S 945978 | 28.23| 889,736| 27.72| 771,271 27.67| 628355 28.56
TAHLHK
1/ EHUA RME T E B
HAF N4 21,159 0.63 19,649 0.61 13,416 0.48 6,995 0.32
AN 35 T B4 %
K A B A AL HE 28,996 0.87 26,590 0.83 23,844 0.86 23,654 1.08
T H K H 4 B K
e 3,350,388 | 100.00| 3,209,473 | 100.00| 2,787,066 100.00| 2,200,169| 100.00

(1) DA ETT 8 AR shit N\ 2 3 84 09 & Bh B3

A FE2021412F31H 20224512 31 H . 2023412 F1 31 H #1202446 F| 30 H ,
RAT A KA U RANE B BLE A 251t N 2 B4 25 th - Bl 4% % 20 5l 43.,481.23

{176 4,234.67/L.70 5,261.45/7, 70495,792.3012. 70, EARM gt T :

%6-8 RATARD XA UA RN EHEBLE RS TN LR TN SBBH KA

B BATG

3H

2024456 A 30H

2023412 F31H

20224E12 F31H

2021412 F131H

A 5 B BT R B AR R

12018 4, ARFEMKE Ck FHITH R 2018 F @A M4 RAE @) (Wa (2018136 F)
B BEHIE RETI.
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2024 FHRERAT B A RA A BB R RAAGF (Fisrd) FEUAH

HE 2024456 F30H | 2023412 F31H | 2022412 318 | 2021412 31H
A
BRAT AR
TR Ak 2 122,471 128,894 81,781 46,721
BRBERATHR A 19,140 20,502 21,871 9,861
Tk 4R AT R At 2 B LAY
45,792 40,591 35,999 21,245
7
H o fr 59,302 61,202 42,765 51,965
N 246,705 251,189 182,416 129,792
% EWEAL K
ENLEH 226,146 236,106 167,998 113,762
Foh b 14,657 12,787 12,215 15,796
el 5,902 2,296 2,203 234
ANt 246,705 251,189 182,416 129,792
HA 4 H
W FARH 4K
AR 297 257 17 -
HEEHE 1,153 1,440 814 811
I 1,773 1,046 1,032 1,036
HEBEF (S k) 156 1,604 108 102
AN 3,379 4,347 1,971 1,949
% b K
X i) 156 1,604 134 111
E 3,223 2,743 1,837 1,838
AN 3,379 4,347 1,971 1,949
AXBEWTORANEBBR
st 250,084 255,536 184,387 131,741
HAb KA UARMETEH
b R WNE B GE R R K
%
RFF I
HERITAD K
BR B RAT R - 740 - -
T A 4R AT B H b 4 B AL AL
- 1,549 3,781 14,039 9,784
HAb 7 6,036 6,098 6,750 7,310
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2024 FHRERAT B A RA A BB R RAAGF (Fisrd) FEUAH

HE 2024456 F30H | 2023412 F31H | 2022412 318 | 2021412 31H
ANt 7,585 10,619 20,789 17,094
% EWIE A%
AL 6,675 7,483 18,216 15,388
54 b 585 2,777 1,872 1,333
eI 325 359 701 373
ANt 7,585 10,619 20,789 17,094
H b H
R FARH 4K
AT - TR -
AR 4,156 4,228 4,362 4,909
EefHx 302,886 240,864 199,725 161,959
I I = 2,299 1,683 1,511 1,360
A 258 336 817 1,182
Nt 309,599 247,111 206,415 169,410
¥ bW R R
AL 837 990 330 62
B b 1,244 972 653 1,118
£ 307,518 245,149 205,432 168,230
72057 309,599 247,111 206,415 169,410
Hf KA UARPETEE
HEFTANLHFR NSRS 317,184 257,730 227,204 186,504
x4t
AEXA UM RME B ERE
FINLHRARNLBIRE 567,268 513,266 411,591 318,245
it

%69 KATAMZA UA RN EH B LE RS TN L MR I W SBBH KA

BT BAG
I H 2024456 F130H | 2023412 f31H | 20224812318 | 20214£12 A 31H
AR A
HERITNGH
B % 69 228 218 41
BORMRAT R A 4,495 4,492 4,559 17,970
B AR AT R At A R AL R 7,282 7,327 6,370 11,251
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2024 FHRERAT B A RA A BB R RAAGF (Fisrd) FEUAH

B H 2024456 F30H | 20234£12F31H | 2022412 F31H | 2021412 31H
H b fr 116 832 729 616
&t 11,962 12,879 11,876 29,878
% EWIE A%
WA LW 11,924 12,637 11,656 28,793
$oh b 38 242 220 1,060
= 25
&t 11,962 12,879 11,876 29,878

(2) DR R AT BN G H5 THEEH

BEE20214F12 A 31 H . 20224E12 A 31 H . 20234E12 F| 31 E 12024456 F| 30 H ,
EAT ANUIER BRA T B R4 TH XK EF 207 411,696.5217 76 15,363.9717. 76+
17,286.2012. 75 %917,549.9747. 75, B4R R 40 T :

%6-10 RATAUBR RAT EHKFTAEEHFIL

B4 B AT
3E 2024466 {308 | 20234F12H31H | 20224F12 318 | 20214£12 A 318
AR
HEITAD K
B Ak 2 1,186,839 1,179,073 993,624 768,537
BRERATR A 444,435 442,206 394,126 280,129
R R AT R A BEALAG f 77,008 51,732 56,913 20,064
oA 57 2 8,033 7,251 7,836 10,158
AN 1,716,315 1,680,262 1,452,499 1,078,888
% LWL K
BN LW 1,638,480 1,607,814 1,395,184 1,068,300
$oh bW 48,946 41,533 33,319 4,740
FE LT 28,889 30,915 23,996 5,848
N 1,716,315 1,680,262 1,452,499 1,078,888
LR BN RNE 1,791,350 1,708,448 1,457,373 1,099,251
oA A e
FAR T AT K
FEAFTE - 63,519 73,709 108,616 115,022
e AR T - ] AL AT P MR 2 AR 2,693 3,738 5,500 100
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I E 2024476 1305 | 20234212 F31H | 2022412 A31H | 20214812 A 31H
A AR TP - o 9,245 9,622 12,582 14,729
ot 660 679 648 620
Nt 76,117 87,748 127,346 130,471
¥ b s K
€| 76,117 87,748 127,346 130,471
&t 1,792,432 1,768,010 1,579,845 1,209,359
Pk B
- Be— (124 A e T 42 A 4R ) (10,725) (13,193) (10,120) (14,974)
W B (EANESEHFAE AR
£ (339) (486) (960) (712)
- B (RN ST AR R
) (26,371) (25,711) (32,368) (24,021)
PR AT BN S TAER S
% 1,754,997 1,728,620 1,536,397 1,169,652

(3) UaniEit &R R it Nt 464 i 5 TE B3

B F20214E12 A 31 H . 20224E 12 A 31 H . 20234512 F| 31 H #120244E6 F| 30 H ,
i 45 0 28 MR 5 T L R A F 05 A
6,283.55/7. 70 7,712. 714775+ 8,897.3647. 1.19,459.7817. 71, EARM R an T

EATANU AR AT B RSt N E

&k6-11 RATANARMEN B AKX EFH AR Z KR NRS T AR HI

BAL B AT
I E 2024456 F30H | 2023412 F31H |20224£12 F|31H | 2021412 F31H
A
RAT A K
B Ak 2 658,639 636,625 524,651 390,419
BOR M RATH 25,752 35,519 74,072 82,427
T b 4R AT B 4 B LA 57
% 175,247 149,397 119,602 106,139
Hbf 86,340 68,195 52,946 49,370
&1t 945,978 889,736 771,271 628,355
¥ b %
Al 700,416 676,653 611,110 522,889
$oh bW 117,886 105,084 90,148 65,439
E[ 127,676 107,999 70,013 40,027
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2024 FHRERAT B A RA A BB R RAAGF (Fisrd) FEUAH

3H

2024426 H 30H

20234512 F31H

20224512 F31H

20214£12 F131H

945,978

889,736

771,271

628,355

(4) =& HAUARMETE LR

R it NE b 45 B W A B AT L T HHHE

#E20214F 12 31 H . 20224812 1 31 . 20234712 F 31 H $120244F6 F{ 30 H ,
RATNAG A Lo B 1 B LR gh it N Hofl 47 6 03 B9 AR 38 T A R F

45 469.9517 75«

134.1647.7C

196.4947, 5. #9211.5917, 76 »

H AR

o

*6-12 RATAMEA UA RN EH B EER SN Lok EHRETH

BEH R
BAT: H AL
I E 20244F6 F 30 H 2023412 F31H 2022412 31K 2021412 31H
H A AT 2,663 2,857 3,266 901
A 18,496 16,792 10,150 6,094
&t 21,159 19,649 13,416 6,995
bR K
B tEw 192 926 1,412 65
Fsh b 11,718 9,515 2,744 2,204
€ i 9,249 9,208 9,260 4,726
&t 21,159 19,649 13,416 6,995
(=) fifx

B E2021412 A 31 H . 2022412 A 31 H . 2023412 F| 31 H 1202446 | 30 H ,

KAT N9 71k B OF 4 B K 83,833.4010 76 -

91,846.7417, & -

99

,A427.54 17, 71, #u

104,577.5840. 70, 2022412 F| 31 H 32021412 F| 31 H # K 9.56%, 2023412 F|31H
2022412 F 31 H ¥ K 8.25%, 202446 F| 30 H 22023412 F| 31 H ¥ K 5.18%,
20214F 20234 2 & FH K R H8.90%.

EATASGEEEHE AR B Ao 4B 7 2R 0.
WA A. MR ZHE AR RMK. & FE2021412H31H,

AT

2.25%-+ 2.44%.

I R ARAT

R BB ] H76.16% 8.98%. 1.91%. 2.04%. 5.33%. 1.88%:
HE2022%12HA31H, FRET &

b BB ] K 82.64%. 7.03%. 1.41%.
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4182.88%- 5.11%- 3.81%. 2.49%. 1.78%. 1.36%; # £20244E6F30H, t#H%&
T A& & AR FH L8] 4 83.81% 4.96%. 2.16%. 2.30%-. 2.64%. 0.99%.

1. ZPHER

BPBEHFRNET AN EER A KR, HE20214F12 /318 . 20224812 A 31 H .
2023412 I 31 B #120244 6 FI30 B , &K AT AE P 3K 527 4 63,851.5440 70 .
75,905.7917. 70 + 82,404.9817, Tt #187,651.2447. 70 » & 1 fit & B H L E 5l %7 76.16%
82.64%. 82.88%%183.81%, 20224F12 F| 31 H £:20214F12 31 H 3 K 18.88%, 2023
12 F31H $20224F12 F| 31 H # K 8.56%, 2024456 F| 30 H £:20234 12 A 31 H # K
6.37%.

2. RATA S A5 iy HAt 4 R 3 2

FAT NG A 0 A 2 A B 20 B0 45 B ol B At & BTG A R 1) o Sk
RATRE AR PFNFE A 32 ) 1 I £ B HE 7 Ak Ao BL AT 27 5, BRI JLn TR BT 7

®6-13 KITARBE=ZFR —MARAEMEEAMGIFR
%"ﬁz E/’?jﬁ? %

. 202446 F|30H 2023412 F31H 20224E12 F|31H 2021412 F31H
R EH %
28 i 28 i s 1 it &5 it
6] b o At 4 Rk AL
- 518,836 4.96 | 508,378 5.11 | 645,674 7.03 | 753,018 8.98
K
] AR AT 225,396 2.16 | 378,621 3.81 | 129,745 1.41 | 159,987 1.91
FNFEA 240,066 2.30 | 247,299 249 | 207,027 225 | 170,650 2.04
32 Y 4wl
. 103,909 0.99 | 135,078 1.36 | 107,093 1.17 | 157,660 1.88
A
R AHE 2 276,327 2.64 | 176,578 1.78 | 223,821 2.44 | 446,645 5.33

= AEREETE

20214F. 20224F . 20234 F120244F1-6 1, KAT A ELIFBE T RAT AR KR %
FE B 4 1,199.2247 75« 1,380.1247, 75+ 1,466.0217, T A1 7474340, 75, 20224 8¢
20214838 K 15.08%; 20234F £12022 438 K 6.22%; 20244 1-6 F| $120234F1-6 /] T[4
1.33%. 20214 £2023F £ &-F#H# K&E 410.57%.
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X614 ZATARL=ZER—HAMFLEHE

b

AT B AL
I E 20244:1-6 F 20234 % 20224E 20214E %

EEIISSON 104,449 214,669 218,235 203,919
RS Y L ON 38,328 84,108 94,275 94,447
A F BN 30,168 40,346 32,273 32,887
NEYEE X (51,438) (111,786) (113,375) (109,727)
F 4 R A (1,507) (2,963) (3,005) (2,772)
o ke 55 A (3,400) (6,242) (5,681) (4,380)
& RIS K (26,928) (41,278) (56,751) (65,962)
Hol T R AL K ®) (191) (815) (393)
Bl F i 89,664 176,663 165,156 148,019
AT ON 19 138 170 318
R (42) (183) (213) (164)
INERSY 1 89,641 176,618 165,113 148,173
P 1584 3% Bl (14,262) (28,612) (25,819) (27,339)
H A 75,379 148,006 139,294 120,834
V3B T KAT AR A

74,743 146,602 138,012 119,922

(—) BR BB

20214F. 20224F. 20234 F120244F1-6 F , K AT AR B4 5 %2,039.19
470 2,182.351L 75 2,146.6917, 75 511,044.4910, 75, 5 & M RN B L 451 40 B K
61.56%. 63.30%. 63.30%F160.39%. 20224F $20214F38 £ 7.02%, 20234F #2022
£ TE1.21%, 202445 1-6 F $22023451-6 F T F£4.17%; 20214F £20234F £ &F 3
BREA2.60%. TEA WK IR TATER R, 20234 DUORKAT A EA Bl

NE AP T .
1. FIE®AN

20214F . 20224F . 20234120244 1-6 F1, K 4T AF| BR8] %3,270.561C
TG~ 3,533.8012. 7T+ 3,756.1012. 70 #21,879.9747. 70 » 20224F 352021 43 £ 8.05%, 2023
A 100224 K 6.29%, 20244 1-6 F| £120234F1-6 F1 # K 0.35%; 20214F £20234F
BETFHELENTIT%, EERFTTSARE K, URKFEHFEMRL,

ERSN Gl €k

A BN F F R I A B Ak o kR BN A BN A7 37 2 7] ok An 3L
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i B REALAG B TR BN, B o 57 30 A B3 BN 2852 R AT AR BN Hy 35
KA B

2. Rl EZXH

202147, 20224, 20234 1202445 1-6 F1 , K AT AR B W45 %1,231.371C
TG+ 1,351.451275+ 1,609.4117 TEA1835.4847 75, 20224 512021473 K 9.75%, 2023
AEB20224F 3 K 19.09%, 20244F1-6 F 520234 1-6 F] 3 K 6.65%; 20214F £20234F
A6 THIEKFE N 14.32%.

BATAFLE T AR P B R  E L Ao 34 AL 75 47 MO A
B3 L (A B P AR B 0 R AT AL o B
.

(=) ERBFRAN

202147 20224 20234 F120244F1-6 A , KAT A AR B EFBRNA7] 41,273.34
11,75 1,265.4847 70+ 1,244.5447, 5416849647, 75, 72 & A N 5 th 2 51 41 38.44%.
36.70%. 36.70%7%139.61%, 20224320214 T [£0.62%, 20234420224 T %
1.65%, 20244F1-6 F #2023 1-6 A T £1.39%; 20214 20234 & &-F 4 P&
1.14%.

FATNAEA| B BN E i F 85 KSR e A B g A B, F
BREMEVNEEZHMECRF LR IAE. KFERFEERMAE. RITF
FoE ERERBRETEE. ERAERTZLFAE. BELHFHEREM L
FREMAK. KATATNELEGRELRER, REEFFR, TEEF RS,
BN EAEEGE, AW R A RS FOR.

(Z) b&HKEHEF

20214F . 20224F . 20234 F12024 4 1-6 F| , K AT AN 4 K & 2 % 40 5] %7 1,097.27
1456+ 1,133.7510.50+ 1,117.8642. T040514.3842. 70, T & bk 3 o & 4 41 59.88%.
63.12%. 68.81%F161.76%, 20224F £:20214F 3 K 3.32%, 20234F £20224 T &
1.40%, 20244F1-6 ] $20234F1-6 F] T~ 1%0.85%; 20214 £20234F 4 4T HH K&
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40.93%.

FATANN 5B ERFERQFER TRA . A7IH . S8 ot 6 58 LR E A —
BBATER R 2. ok, KAT AR H . ARAE, RIESBA DN,
IMAANTE . ABEFTAEBANE, HEEARTHER, FHELTE,
FIEEBE, BREE KK,

() Bla KMt

20214F. 20224F. 20234 F120244F1-6 H, KAT ABLA KM e a5 4277241
T6+ 30.0547. 70« 29.6312. 70 4115.0742. 70, B L H o & a3 A 1.51%. 1.67%.
1.82%%11.81%.

(£) BFERMAESF &

202148, 20224F . 20234 #120244-1-6 F , KAT AV IRAE R k4 5] 51 663.55
{070 575.6640. 70 414.6917. 70 #0269.3647. 70, £ 8 M S o o g5l 436.21%.
32.05%. 25.53%7%132.34%, 20224F 220214 T [413.25%, 20234 £:20224F T &
27.96%, 20244 1-6 F| $1202341-6 F] T F13.69%; 20214 £20234F & & 3 1k
20.95%.

FAT NI P2 RAE R 15 B AE A Sk Fo Eo At 3 P BB ok, & B ORIRE T 57
AR RV A Rk TR & LR TE] b o LA 30 TR A B A A
T B RARE B FE AR AR A B OBAR AR T IR BLAR R B AR R LR

= A EEE

(—) EXFR. HRER

AT H WA BT P RAETHRERN, £ P K KIE A R A KT
EFHRAL . RATAN LR TR R BERS S AATHHHEE LR EERTA

2
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(Z) EXFEFARL

HE202456 F30H, AMTRKX AR WMEH EEEHERFEHNTA.

(Z) A8, £F. BF. BAEEARZAARL

HE202445F6 F130H , AATHA BHIRHARE L E W E; AAT. RATE S,
WERBHREEANRRAZAMELT, BA VA ES Y P EEE ST FH
ERAZE P EERATBRAT, WA A EMA BN A AT EETEAY
] AT BOAL 5T
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2024 S48 B ARAT R A R 8 BB R B IR I A R 7 (il ) ZRWAH

FLE AYURFFRHEHEAR

RHR 7 2 VA R R A 24 30 T 6 1 A T 4038 K AT A A
— R
The net proceeds from the issuance of the Bonds are to be used to replenish the

Additional Tier 1 Capital of the Issuer, in accordance with applicable laws and subject

to the approval of the competent authorities.
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FNE RFEZATERATARS ST B AT R

%

— AR AKATE KT AN M F 54

PRI, UTHTEHNEAOE. HE2024F6 308, FRATH™
% 490.35%. FERATEFA00MCTEHFEIRT, REEATH AN fn b A & A
#3001 70, A RES T, BT KAT R A NN A a1 EFOF TN
— RFAH, B R RAT A A B AR qn R T EL R AT 9432 LY kB 3 R
MR ZBAE, WEATE, RATH " 567 36 590.35% %1% £90.12%, — R A
Fo R EA B116.09%38 10 £ 16.60%, A TR F 4 H17.95%3 fn £ 18.46%.

& 8-1 KATARF ARmE RSO

RE KR Rl (BE#) BB FE
B 11,574,783 11,604,783 +30,000
B s 10,457,758 10,457,758 -
Bt # A3 1,117,025 1,147,025 +30,000
RS 90.35% 90.12% -0.23%
G — R AREH 937,812 937,812 -
—RRAREG 1,088,258 1,118,258 +30,000
F AR 1,214,258 1,244,258 +30,000
e — RF AR T R FE 13.86% 13.92% -
— PR TR E 16.09% 16.60% +0.51%
AT R FE 17.95% 18.46% +0.51%

=, RAABREATRABRFREA

REAFEWAFHEAE, KMTHWELATREA BB T:
* 82 RATABRATARE MR 7 I

RATHE HHEEF (L) fr % B AR (£) ZEAL (%)
2020/7/7 500 70 [ 2 3 PR A 7 [ 2 3 R 3.95
2021/12/3 430 70 [ 2 3 R A 7 [ 2 3 R 3.69
2022/5/11 50 Armifn 3 2.65
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RATHE HEAEF (L) % B % REWBR (£) ZEAE (%)
2022/9/1 100 AR 3 2.40
2023/3/27 50 Amfr 3 2.77
2023/11/28 300 7o [ 2 A PR HE A 2 7 [ 2 3 R 3.41
2024/3/22 50 Amifr & 3 2.35

R CPERFE X TRERITLKATLE EHRARMGANM]EY (RE
W& (2020) 234 5) fo (P EARBRITETAARTTRESY (RTFFET
F 02020] % 104 5) , RATF 2020 4F 7 Fl 7 BIRFI KATT 2020 FHFRATI
107 IR 5] 5 — W1 B B 3 IR AR5 2 500 127G

R (PFERRE2R TRERITRATEE R ARAEAGHOREY (BRR
W& (20211838 5 ) fo b A RARAT CF EARBATHETATRETARESY (4
VRET T (2021] % 184 5) , AATT 2021 12 A 3 HIA K47 T 2021 4
Y RAT et A PR 3] B 1B 2 R P A5 27 430 12T

R CFERRESX TRERTAOZELBHRFANO]E)Y (RREL
(20211 929 5) fap EARBAT (FEARBITETARETAZSY (RiF
BT SHT (2021) % 116 5) , RATTF 2022 4 5 A 11 HIFA LA4T T 2022 48
BIARAT A RN B 3 — B 5B 2 R 7 2 50 12T

W CFERRESX TRERMTAOZELBHRFANHMEY (RREE
(20213 929 5 ) Ao E A RRAT KHFEARBITE TR TREEY (RiF
BT SHRT (2021) % 116 5 ), R4TT 2022 49 A 1 HIRF LKATT 2022 8 H
AT Bt A IR B % — i 4% & Bk 5T 2+ 100 12T

MFEFEARBIT CPEARBRITETFIATRGETAZEY (RFETHT
(2023) % 325 ), &R4TF 2023 23 F 27 HIFF &£4T T 2023 £ F4RA4T A
HRAT “ZR” EHABFE 50 1LTT.

W (ERXeBUEBEELR X THRRARITRATRARIANREY (24
020233425 5 ) fo(d E A RARAT W TATEOF W o2 45 ) (4R 7P B T o5 (2023 )
%32%5) . RATF 2023 4 11 A 28 BN KAT T 2023 FH BRATIRG A RA
A 70 [ R M IR e AR 47 300 12 7T,
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WRIFEFEARRIT (CPEARBITETFAARGET TR (RiFETRY
(2024 % 6 5) , RATT 2024 45 3 A 22 HIAA|XAT T 2024 448 B RAT Bt
AT “Z R ARG E 50T,

BRERZEPAHHEEE, RTEALRFTE (BREAFE. — AR KK E
Fo L BT ) RFA 1,480 10T,
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FALE RITAET LRI

— SRRRAT AL

MEE 2 IRA G — . KER T — L. £BT 7 E b oIl E EoR o
TH R, ERBATWE S E SN, 2EEA T $HR EAEL RN EE.

LR A BRARAT L B R R A E BARILAE LT 7

(=) RITLWHFEEELEA K2R

20 #2780 AR VLK, Efremignit—F . SEEANRITILH T %
A R F A A TR E T R B3 S R T W ARATHE — S AT AN A Tk R, R
FIEE FH RS 7 X0 THA . RS EMmE AT, F4E#A%
1¥..

(Z) BFHemEeMEERARR

HHEESELREHECENEE. 2ReMTHE G AL ZFP 2T X
ZHAA, 2REREALETHZ ML EEER. HEN S EF 7R
Bk FERK, WMRATESW EELRER. RAMEH AN FEF B, ok
5 REIH B, H SR B R ERFRAT. R EEENH. Keftaw
A D B RATE R H R L TR

(Z) RATLSBAF R AR, TLUERRER

PAER, RAT B &R FTEE AW bk, XL L WBEHERTBRS,
RATAAEET G 0 B P Mg Fafigans. —hm, GeERITEA
RELTVAEEHLS, GHUFHLBTE. LN REEFRE BN, F
T RMZERAR; & —AH, RELWARE LSRN Z A,
KA B A 4 6 T B B B L Bt T AT R ARAT . Tt el T
ot - T A b A6 T B 5T % e R ARAT
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() ERBRAAGRE AuEE, FHRAATAEY K

X eRBENDE, 2RIV EMFEFELE. BULEEURGTHRRNKE
P, S )T AR R, B RAT B B R R A 1B A ] B
AKFH#—FRE. HLRITEMENLENEESNERE, THH AR
N E RS o . 2 IRBATL FATAT A S B, ATAT AT 89 AR 4R AT Ak 49
BARBKSHHE, —LRAEFELRATHEE LRSS %, BEAF AT
K, HTRRKMBET FRLOEE, BXET AR TPESRELEDERANE
WRATEEEHEEN.

= RERTEELRRER

(=) FERTETZHR

YT, RECWEHREL TBRATLRS KRR, REFEFERFR RSSO
#, ERBRATL AR EES N AR B LRAT. Boh & B b RAT . 3 R k4R
1T KAt A B Al Fo Eo At 28 S B ALAY 4.

BZE 202446 A 30 H, PERITLABIHHERLT. EARBEAETE

57

AT LT, %
K= B AR &
ME
B g Y b
AR B L ARAT ! 1,785,765 42.0 1,646,264 42.2
JocAa B AL AR AT 707,893 16.7 647,966 16.6
B AR AT 583,313 13.7 540,289 13.9
RAT A mEALA 2 570,655 13.4 529216 13.6
At 2K A @AY 34 603,370 14.2 535,645 13.7
Bt o 4,250,996 100.0 3,899,379 100.0
FHRE: BEXemEEEHELR

i

1.H 2019 442, HRGEERATAN “BBATET f “KAEFHLRIT LEOE,

2R AT AR FERA B L RAT. KA AIERAT. RAHME A fo i 2R AT 2 B A4S

3. K A @A HE BOR M RAT R E R RBRAT. RERAT. SMRRAT. ERATA R
M. R HRRAE. BHAE%E.
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4.8 2000 £, ABAFLAATHN RSB f1 “BATLABIE LY
04,

5.8 2003 448, ERATMA HMEASBIET B BT L AR LA DA,

6 ARRYAEHEN DA,

1. KA LHRAT

ATV RATERERITL EEEFEML, 8 R LUR—HENHFANMAZK
PEEWNBARE, &% 2024 46 F 30 H, KB B RATH R F 0 ffx &
G B b A EARAT WK BT BB 42.0%F0 42.2%.

2. JBCtn i E AR AT

BZE 2024 6 F 30 B, FEFALA 12 ZBmE @ bRIT, KBHRTHR
BEAEBEANAETLETLS. &R F 2024 4 6 A 30 B, 2 E MRG0 7L
AT R RF o U R F 5 & 2 ERAT VR EF A FEFHN 16.7%F
16.6%.

3. R R AL ARAT

W B RAT R L8 W T B HBOE B W R B B KB L RAT I 5, #03
T ] b BRAT TR 7 B R DA S B 3 X B 2 30T 7 SR T T AR AT B AL
NIEH R, REREFHRE. #E 2024 4 6 A 30 H, 35 LRITHE > &
ko 5 A B F oA b 2 B RAT Mk 577 & BUA 56 BT 13.7%40 13.9%.

4. RAT & BEALAY

RA A BAA R R A B L ARAT . KA B1ERAT. RAHE A AL A LA 4
AL, &ZE 2024 4 6 A 30 H, RASBILE KT LF AHEFTLH E42
B RAT W 5= R 7 KB 13.4%F0 13.6%.

5. HA X emg

H 2K A @A E B M ARAT X E R LRAT. RERAT SNFERAT.
BT AR T 2B THRAT . & E 2024 F 6 F 30 B, HM XA A H
TR A S F o5 b 2ERAT R EF R EFN 14.2%F 13.9%.
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(=) FERTLEEERY

FABRTLEEXEReREEEELR . ARRITERITEE . 2003 4 4
AZA ARBATRRAT L EEEEHAM; 2003 474 A, FHERER/AT,
B A RAT e 9 5 B 8 AR OF B AT R R i A RARAT AT By K0 4R AT W M8 R
i, ARBATURE T RARATHIRGE, SSTHURIFIAT I T BOR, B e fofu i
Aw A, % eBARE. 2018 F 3 f, MAEEFRIMEAETFHE &, K¥
RE2MEFEREREGFAERFERRES. 2023 F3 A, ERFER
ok FARER B EERLR. W, HART VLB MBI, +
. BEMAFER. PEARFWERIHE . BX T EEEEL R K
B Joy 4 o W A LA B A

(=) #ERTEWE RS
Lo o AR AT b R 5L 77 A 3 5

B 2003 4 F [E & 3 B A A A B L ARAT o B AL AR B B DUk, R EARAT
W S A BT A, A BRI A R TR AL 9 B4R A, AR A B
NEEWE, REEXLBEECHELTNAITOE, RF 2024 F6 AKX, #
ERAT b AR & 77 B34 42510 A1200. & ARk 389.94 FAL L. FE K
AEVRTEARAHRFEHM TS, B TELAEARRITLII; X%
B [ P IRt o R ML AR AT AR 0 0 i B LR AT B R R B, TR A A R
HAT. ZFHBAANGE L. EEFREL R E B, RAT L ERE E B0 W
FE, EHAWHEE.

2. ARAT L W R T A

WER, BXeEECELRUTHLEEARE TH, THTERER
KIEAMTE T, WA T — R EEEN, B X EFEEEER, NAFE
B, NHMES. GAMRRERE S A ERSEATERITLRE, BRFEE
LR BT RFAT LR e REAE R, Bk F A I S
AAEERRITRY . REVNWABRATAREESL N RE T W, UEREEH L
WATH &AL . 8] 16 B KT g 430 KUF 45 W 6 A7
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2021410 A, FEARRIT. BEERRERLH (REEERRTH
BERE CGRIT)Y . UARAREERRTHMPEEER, FHEAET 19K
AR GEERRIT, G 6 FEA B LRI, 9 T B LRI 4 TR
B RAT

2021 9 A 22 8, RAERRESZN CHLBATHEETFRLZEY . KL
B EARATHA W E 1P R ITAEHATHG, TERTREGIFRBE, R kELE
R I WE F WAL AE A A RAT RS W T m E . —RELH—h
PO EEIF RTINS, BB ENE. —RTETRAR G ®, &5
RUEFAE R, BRE KRR B, R EEIFRERKRR, BELIFLE
RGP R Ao A B, A RATBAT R LA EEF oy &K FEF A F
FEA K. GERB. ZRMEITFREREZA, WERA KT R, WhEE
WA T DUARHE W P AR, R E RV AL 8 # i fniT 20, i & RN,
ZHERRGELI. FAN BLAE, Pk KU kAo B0 200 ™ & 15 AL

2021 4 10 A 14 B, FFRERGEREAHET CRATRRIA AR HR4T A
E Ak (RAT) Y, XHFAR K. & 3o KIRAE A, AR
HRKBEATH., #—FBURBEATENS, ERABAANEFET THREE M
ERBR, METRAKX DI AEHE, I R ENBIERTF, LHFRRTRE.
R 8 K AT R AR D A HATH A 0% K —RATR A th I 7
B, R ERATRGHA 8 EARFAE, 4 T BAE B E R A2, il AR AR A
A RATIRIOAA 3 AR R 09 KRR, BREEE, RREFE H A,

2021 £ 10 A 15 H, FEARRIT. EFERRU LN (RAEEHHR
T EAE (A7) Y, WARRRAEZMRATH M EE EX, #EAE
T 19O XRENZGEERRT, B 6 KEAHLRIT. 9 KBMAHIF LRATA
4 FO TR LR AT

2021 10 A 29 H, FEAR®RIT. FFERRES. WRIHER LA T
(RRAGEEZRRITEMRBOREAERAEY, LT EMABWE N BT
R, AT RBRBREE N, #ET WEREMEE ER, Udt— P8
RESBARZNREEERE, RERELRAAEZTERITEA T ZAHH L
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R FAREAGE S, R RSN,

202244 A 29 H, FEARRAT. RHERRERLAT (X T2HRASR
B R ARATRAT BB TR RE A ARG A F A ) o NS AT
Foo BARRBT A 5 REHE. KATEN. BRATETE, WA T EHATK
AT ARG F OO B REATE AR, HLRAREERRITA T UL
FEAT TSR T RS

20232 A 11 H, RAERRES. PEARBRITEAN T (HLRITEE
P o K AR s B R L ARAT O SR L B O S R A S R
REAARAE A AU iy 3k AN B R T T RIS 2 K. 5 BT KRR R 48
9l AR, CEDLRAT 2B R KA iED R T R Ry 570l 3%
TR R R, B R A AR LA Pty o K, #— SR
TR R FERAEATE B R BB, 2R S H L ARAT In 3R X R 4R
Y RGMER, HFPHT HEEEAME KA.

2020342 F1 18 8, RHERENES. FEARBITLA T (B LRATH
T E EXRBILR) Y . CHLRITHAREEpE (EXRELR) » LR T
RERATL EIRHER, 46 EHFRE WERHT AR, B (B LRATHARE B ik
CRAT NS+ 4 R 3T 6T, AR TRABITHERA NI B AL,
5l PRATEF RS RERE G, (BULRTEAREEpE (ERERLR) » —=E
PRFERR AR, N EREF TR EE TR, NIQAE QR T R E
DRI P 40 b 55 o KU ST, 3 9 AR 70 R 3 v o R AR AT AR MU F K - A 5 42
ZERGH., —RBEARREELE. RERITHEZ. 25K, A EHEE LR
M, MAEFRER RRAACE It E . E R FFER Lo L afF. KAIAE,
B R R RARATZ R AT bR, ZRRFRE A ARRRE. PHEIFRAR
THHLEREATENEFRENK R, AEFRMREE ERNE KR,
PREFFRAT A AR A TE BT B AR M

20234 11 A 1 B, BRX AR WECHELERE T T CH LARITEAE HE A E)
(LTERR CRADEY ) #H— P T ETVRITERARLE N, HEHRATRANX
o BAKF, BARE TRZFFR. CEAPEY 82024451 A1 BRER
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. KFAAEY LR T RE B L RATEF I, 54 B I e RERH AR,
AHRETHAUGHE., CRAAEY BIEXH 25 MNHEAK, TENEE
& —RMAEZRMAREERZ, ERREE 5RITAE L 5 8 278 A T
L, FEAGH /NMRATEMRAR, —ZA\BIT NI mACE =i AN, & E AR
P AR B R Fo B AE R . T 4 R AR v v o SRR R v DL R R MR R AR v, 3R
FEAGT BN GE ., =R ERBATH EAROBOR. KA. & EfoHiE,
Kb, EoMEEE P NG E, #RREAREGE A ERTEE, WRE LR
Bid, RAEANRK, BhE—HENA, #—FPRAGECARE. ERRE
EREEME, BlEXEEmTEREHE, BETHAR.

3. RERTUFREL K

PAER, HEERBNAFHN LA, HEEMFRUBKHFELN R, B
WERZ LA RRS TR E 8 . MPAEF R RATFFH LR A
M AFE IR G52 r 55 BN B ARATHT R K 51 %, ot — P WL RAT M A
B G SRR AR b, AR R B R R CRT SCELPON B R K A AR
WY K, s E g g R LR o B R ARAT I R W e R e
REMEA T LI EEERS, BERTEHUERE. W8 € RN R
%%, AN RITEFET ARARITILS G, 30 FERAT 1048 4 B LA A 4R
ATEIT, JERE i P B R ARAT L 4. & o [ 4 7% oy P R R A B Rk
ABGREH K, BAERZ THERRSF RN E 5380, FERRHL— PR
7 b AR AT T RAT e 45 LI R LR

4. MMl RS HHER

MEREZFEME B TE, MG E FRA, REKEZFX
R AEE MR E RN . MM b B R AR/l i 3 AR AR
PR /M A W R B A S A MRS W RS R R B RN B FBE T E A
K IE B[R]

YUAF R, AT/ Rk BORAUR FE S &, REF N R A Am K. 2021
Fa4f, RPERFE2TE CPERRE2 AT KT 2021 3 —FH /D
P b Bk RSB BB A R B ), B OR BRAR R ok B R AN
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WOV ABEL, BS SR KR REES AERELRLEL. HF
BSMARBBER. #—FRALBMSFERRE, REHIRIE BRI
e, £ EHEREF R4, RAGOBEAALTETH, 202244 .
R ERREALA AT 2022 3 — RSB LB/ ML LK B T
W), W TAE TR ARE, A47 LA I8 B A IS
HLOPHR T . BHAE, 1A EER ML LR RA TR S
SRE. BHRIMELRR S P E RS WE, KRR, B AT
AEFHME LA P WEHT LR, RATE, £5 0GR
P EONRT, 55 ARRAT b A RH KRS B AU b RA E 5 2021
EHFTH. 202354 A, BHERREALH GEF 2023 £ 3 A/ ML
WA RBIRARE ALY . T AF T E AR W 5 Sk & BT E
MBS BRI AR R, 2023 AR SRR ESS. LRSS, £
B ARG ORI, B RR ORI E S B RAE SRR TR, B 3/ME
B 5 B KA AR,

M o I B M ARAT /M B b 5 BU B R G BUR B R 8 58 & L /M b
TP AR R Y H S r A An M b4 Bk b 55 R0 B KT B 1 T AR B, AN
b 4Bl AR A1 O KRR P ERATY B S8 R 2 —.

5. HFfam ol F ek &R

PR, 18 RERE KR ] IE 72 R A KRN o £ 76 7 A An gy AR KL
BREAGEREBE, HFHMERTRCESHEAAN I W EENT THE.
W& =7 AT ARKNERH ALY, BEAEIMARE. R@HRY. H/EH
EXEAERHLRITYRT AL ZS. S, FERTLCE EREERE
& RBORH B RAT U 7 R AR 2R A, B Itk B B e F R 43 7K. B S
P E AT 2B E AR E T BN ERAT. FARAT. RERAT. BERITE
2R TFRATMAER . o, FEBRAT LSRG S RE EEAREL R
b Z- TR R bR Bk Al 4 AL Y i A R A ORI T BT A AR AR A
ARFERATUEER LR .
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2020 4 10 A, FEARBTAN TCFE BN EE TAYBR S,
ARBATHEA B KFMFE 2020 2BERZF L LT ARBRITEBEBHHE
RataeRE LR, GEEERMFEREEER, T2 Ha s
EALH, HAETFREBHBAFTRE AR, ELERAERERME, #HET 30
ZHEEAN, FRTR—NEHERSFE, KAV RaRS, EHFSREE
W SERERLNHEE TA.

2022 1 A, FEARBITHAL (CA@BAEKLEAK (2022-2025 4) ) ,
RENNTHENESES. —RBASBABGHE, 2EHERTHES, #s
2755, MEAXGEHLBBAEMBENTARR, WELREANRTFAES. - K
AT MBI AL, ERELLFEANR T HAIBEAFEZTEZENA,
FRABERRERBGR, AR EBRS TR, ZRERZEEH T HALETQ,
R T2z ENEBNE, TR EHBROENERR, #—FF LA H LR
B “BFRE” . NRFEMBFHEAEBUA, #2%25BFHENRERER
BL FIARBIALE, AW RIFARAI 3T A E R BB /= A S, ST RA R RREL &
AR, AREARABRNABAECITAEREZ, #BELS. B8R BER
BB — Lz EF &, BLERARENG, 2HRFR T BT .
AERN ARG G EHE, BAL TRENRSRE, & HITETERRSK
, ANRBARBEEMLTE. 6. ABORFLBRS. ERMEREEH
BTN, BUKFHEERIER, el LrFEAEY,
HF 4w RO RRE KR, \EHLLMT 2L ER, FEETE
MR Z 2%, BAEEEAREIAT, FReBAEITREER,

ANRBATHE S & B DU BRI 06, MASRBMEEERRER, X
AR EBAN TR\ . KERTLe@ L F e TELANER
BRI
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FTE RATALSFRIKAPTEAT L AL

— RFTAMEEHE

BRI DU, AT RBTE RO, BRI A A A B A
FIH, BUE T RENSE LK, EERAN. THESEE. BEGE. bE
R AGT. BERALS. AT AR A FL AR S R ERL S
BFRAT. ERUARE SR T REN LT 20

H Z20245F6 F30H , AATAEF EHE N RA 143K AT K1 T94K AT, 25K 4
TREENN (BRAFFOMELSEZFTIC) , 2,206K B Bi4RAT, 52598 B B
%4, 56198 A&, A EFBRXATEMT, EFEaLRAREL; &
XERAAAMTIREL; EXRERARRMAT, EFBA I AHT;
TEPREVA P REMT; ERAF T RABZRMT. RATWR LM FEN{T, H
I M FF 1 ok 8 AL B

HE2023F K, AATHRHEOEFETEH110,284.8310 70, $20224F KH K
8.77%; 4% K fn 3 & #165,088.6510. 70, 320224 K ¥ K 7.56%; & fx & &
99,427.5M7. 70, 20224 KK 8.25%; B 173 K #181,554.381070, %20224F
RIEK8.22%.

#, E2024% 6 F K, AATER ORYF B H115,747.8310 70, 20234 KK
4.95%; Gt A fn B K H67,478.0410 70, #2023 4F R K3.67%; & H
104,577.5842. 70, $K20234F K3 K 5.18%; & P 173 K #186,628.8617. 70, 20234
R K6.22%.

20045 LG, AATEH FEE - HARE WEEL. SHEE 1
SEMS, BH HE - UM WM E, BENMERTR
B, ANATE R, RN RRNHHERELRIEL, T
Bef. ZRUG%. THESHE—SHE.

20244 L4, AATH P ERIFRE, NRHA G )R, 2E%a 23
HE, ROAATROAERFFR @A, W HFMRRIEK, Erf. K&, fiHE
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U SR S IR, B M 5 xd B A A B TR e IR A L
A B RON &t S AR R R AT

AATHEEFF BT, Hifite” B2 tER], U B THES
B RAIRENE. TIRTRELR” EATRELRER, #3735, £k
REESOECLHMAATHE AT EEHE, TH EETHEREEENH,
SR A KT R, PIERBATAVHATE, ARG SEERELE.

= RATAERERAT L #y 3 fr

FAT AL T19874F, REATHERI, FATLHFUFETHH X, 53
WEEATHERNFORT, UEFEFE AL K. Fimd. 7 RE.
TR FETa&R TN, 200264, RATE LEIERR Z T L. 2006F89H, &
THEFBIRST L.

AT P RBEMUEBEZERTT BRSE, UKEERRERTHE S

%o AATHEM I 2RI BARE S AT, RERTMELHE: BT “—
~#” ZHEL . AR RIXAERRS, XRAEM” . BARK
TEp B KNG EEE RS, TER RS, LR ERATApptn Z £ 4 7 App.

“—PlE” ZE M ERATFL RS EXROTRSEHE: AAEHE. WEEHE.
HEHFURS, ALETHE. REem. ZE6em. TELR. FELeR.
BT eRh . GO HE SR ATES S SRR S, 77 B K RE RO RATE RS
ATFHLENEF £FEEEHE, A EF GO B R g s, 4 et
FeLE T £.

AATETWINERHA0E & LRI, TEERA QIR BRGE. FF
B8 B SR AR ERAT B R R AATIROM o B LA AL AR R e Aty
BE Y, TWRA RS ZEEF b2 RENTE FANEF R TBRR,
SRk A2l EANE, A B RIAR AR KT

20234, AATEE AWML LN ITREN P HBF L REG LT, Hep.
20234E2 H, HEE (RATEY ZEAA20234F “AIKBAT R EN(ES50058” FE#,
AATEAE B BENE 2453610 T4 7| ARE 1047, 202343 F , KEFFEERITEDY

-170 -



2024 FHRERAT B A RA A BB R RAAGF (Fisrd) FEUAH

HFBNA 2023 T M B AL FHER, FMTRIK PERERERIT KL,
202346 F, RE (HMEEHY F M “20234F 5 Tl H X 4 5 & 24 HH
A7 B ER, AATHRA T MM R FEHA R G RER S WRAT, 28 RR “&
HEFR” “TNRIERMAE" “RERFEXZERNE I “RHEESGA
A7 S¥ I, 202357 H, FE CRATRE) ZF K A20234F 1 FARAT 100058 # 4
AATALD F L, HEEZFAEFHRATRERNI AL 7% —. 2023F7H,
R RO B Ry R AT 20234 ERMAR” WRER, AMTESE LFRR
“HERERIT , ABZRTOFAL L EEA CRHER” , FRGE Y FE
—IRIF CRLMR R By RARAT. 202348 F, (I E ) RS0058 H H OE X K AT
FATLI G £ #1794, HE+ —F 8. 202348, £ CEMGETY #EFEH
) 20234 Fop B R ERAT WHRE, KMTRE FERES LR FTERT
Fo b ERGERART HIAL. 2023498, EEE (FRAR) LEED
B 2034 FHEZE” P, AMTRE REMECHEREMHEE REAH
BEBAT Fo “RERZMFBAT ZMAE. 20235118, KT EE (HED
RIBHNFENREE. 20234128, AFHFREILTAFHALRAEARF
NEREE A 20239 EFERERE FRES T, KTRIK 20235 E R E
EEI0R” “RAMLTARE” “RXLMRERE” ZTAK, HLI3FAN
B “FERMERE” 10MHFE,
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F+—F KRTASEEREK. TRAEAREMBIENRK
KR
— RATAMEERRK

B E20245F6 308 , AATIE A A B $5565,294 7, 24 LIRE &4/
. AATHI104 L8 B AR R L3 A S T
F11-1 &RE 20244 6 F 30 H i +4 T @BBEEE R

BB A
#H4 & T FHREER) %) ! & XY
AP REE (REA) HRA
1 FRYRESR ﬂﬁ EA) HRA 4,554,169,618 18.06 TR E &K
2 T AR A A R 3,289,470,337 13.04 TIRE K EAR
3 T [ 37 ¥ 32 A PR 1,574,729,111 6.24 TIRE & HAK
4 BRI 2FHRELRARLE 1,258,542,349 4.99 TIRE & AR
5 FrAhp AR 1,243,125,625 4.93 T IRE & EAK
6 H W R 4w A IR F 1,147,.377,415 455 T IRE & EAK
Ak e B AR o XA AT PR A E]

@ L
’ et - B B 1,130,991,537 448 | EREKBAR
8 HIN 2R R L RAR N E 944,013,171 3.74 T IRE & EAK
9 FamigiE (M) ARAE 696,450,214 2.76 T IRE & EAK
10 [ 24 B At AT PR A F 524,229,972 2.08 TIRE & AR

4t 16,363,099,349 64.87

El HEARTREHT (REAN) FRAE RO A LREHEFTETREH (REA) FRAFXS
F & LR N BERATHESERIK P 6 et &40, FHFRETHRL AR UL XFAALN, AL
FRFMNSFA B EIAA, B 5 Bty 03 3 A7 B9 48 B ARAT P ARGE Rcfa

E2: RE2024F6H K, LREI04BAF, FAPREH (REAN) ARNAZFETRELAR
NET A BERRMAARAE. RINTRELKRLRABRANE . B A SR RN E R T
BERHAEEARNEARABER EAARAFAGTAE,;, FEZFEMARAEraEE (J7N) A
Mo E [ P E s RAARAANTAE. ERBRZMATRMERKK AR BT KA.

3 ERABRBATHFEZF. LHIAFRIEFE L.

E4: 2024F1-6 1, EAABRMARRAS GBI R AL GO, R ABORCR 40 A0 R 4% R R M
HL R V32 8 ARAT AR AR BUE 4 A O

HE20245 6 A 30H , AATHh BB KA 227, 28 A3 WAk S BB R

KTRAANZRLRBEBAREN B, BEAAZERABEFEEL =T “X
TNBAE B EE L RBBEERERL” .
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Z KA TFAEREESENT
BE2024F6H30H, KATAWNGERH HMEHRECHNEETFAFAREK
BT
F11-2 RZE 20244 6 A 30 H RITAZTEFATER

EMERIL | BRITRMR | RITAFE
F5 NE LR Regi | #MER (8 |FTAREL FEVH
3 TG th (%)
1 | BRERSBERARAG | FEFH | HT 4,129 100.00 BAT R E
2 BREBHFTARAF HE b | AR 12,000 | 100.00 B YL
3 HH A ERATA R E wEEE | HT 161 100.00 RATL 5
4 BHEALCHEARNE FEEY | AR 1,310 55.00 BT i
5 AR A IR 5T AL 5 FERI | AR 5,556 90.00 K
6 |HBEHRIT (BMN) HRAFE | FHRE BX 7T 100 100.00 BAT A 5
7 | BEEERTEEARAE | PELE | ART 500 - K-
VE:

1. BREFABERARAT ( “BRER ), FL4Hh “ITEMFARLE" . “BREFSBA
RAE” , ARATAZFEARBITRE (1998) 4055 XA E L T thAKTFAE. T20144, KATAXNE
RE R F AT 7508 A on, HHEBRERSRFEAR KT L0008 7 T, KATAFHBRE 2 LAE.
20157 H28H ,, KATAZNEEELHE =T HRAVWANE R (X THEREGFSBERARA ST EL
BEY . KAT AR EXBRE R 4008 5 %50 (%) . T20164F 1208, KAT AT AR E FF
Hy 3 5

2. BRABAFTARLE ( “BRAMW ) AKTAZRPERTRREBEEE R &( “RRANK
27 VREE (2008] 1105 X#ER L AR FAF, F200844 A EXA k. F2014%5F, KATAMNERE
M HART2,0008 770, HEERREMELKFANART6,0008 770, KATAFHBNE 2 AEK.
F202148 71, BRAME K2 EA AR T 60008 7 LiE# LRAR, #¥ERREMERERIAR
12,0008 75 76, KATAFFRBLE A& .

3. WEABERITARAE ( “BEARRT ), BEH “ARERTHRAE" . T200849F30H,
KAT ANBAR B R AEARATS3 2% AL, F20094F1 I 1SH , HEAKBRATHAYKTAGLRTLAE. T
200941 F 16 H , # 78 Ak AR AT U IE) 3L T o Bk 28 oy b v o fir

4 BEELERARLEACRBEEL” )R RKATANTE L, KATATF20124 814 2163,567,567.57
W TG B 46 1EING Asset Management B.V. B #% 1L B 18 25 4:21.60% 89 XA, K AT A F20134F L34 A
AN G, AR A A B R A H133.40%3 in E]55.00%, BAFEE AN EN. BEE4AT2013411H28H
BARKAT AT 28, F20179F12H, KATAMBHE S FART605E 7 70, HMb AR LA FART
4958 A TG, BEARHABELTIRERAARTLI0E AT, KITAFHARRE TR,

5. BREMARFTAELE ( “BREW ), AKTAZERRESRENE (2019] 9815 LitfE
WAL AARFAE, F2019F11 A 1H Btk r. £ FRK A8 % M E (202119205 #E, JP Morgan Asset
Management (Asia Pacific) Limited ( “EEARKZEH” ) F20224F H R AR T2,6678 7 0 A W848 2 1t 10%
B, RAB R ERE, BRI EEMEREARTS,0008 5 T EARTSS556E 70, KITAHM
JEAR Fe 7= 7 22 % 40 4 22 It g 5 Rt B 9 B 90% 1 10%.
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6. BREABRAT (WM) ARAE ( “HREMN ), ARTAZRBERELXREEE (2016] 4605 X
R AFTF AT, T021455H, KATAKREBN F 4817 (ECB) oK AT AT F B L BREMN
A, F202346H, KATAXHHEARBKM IS FBKTLS0E 77 70, R )6 BRI S A KB TR 1008 7 T
ERAFABAE 2 A,
7. BERERFEEARLE ( “BHEERE” ),
20204101 18H BiL K L, BEGEREAKATARMBERATLE, HAITAGELAARBEREAS
PRI A PR 8] Fu 5 5 4R B B 55 1 87.3458% F112.6542% .

B E202456F30H, KATANEELELVERFRT:
R 11-3 ZRFE 20244 6 F 30 H RITABELEMVIER

ZFEARRUESBRAEE (20201 7085 CikE,

HEMH | BERATRBRE | KAAKEWR | RKAARH
FE UNIE REE | WA (87 | BAEFSE | FARES FEVH
H & i) BWAE (%) | (%)
1 BEEEAFREARAT | B AB T 2,800 50.00 50.00 ANF R 4
2 R B A A R F Y| AR 10,000 50.00 50.00 H#F A RS

E:

1. KTAGEEREAFRE AT EFHBEEEAFREA RA T 50.00%8A. K7 #4758 ]
SEAE, AEREATH. KATAGZEIAEN G EC LT AEH.

2. BBHFLBBOARAR ( “BRHER ), FLH “BRHERLBARAT , HLTATA
B 48 W AR RAT 5 o BB ARt A TR B R T B P 4 A A PR B SRR Rk S, BF20154F3 13
BRI S HET . W FERT & W 50%, RG]0 F A0, AERNefTH. T20174124,
KNG RERKENEBEHRAT DA EEARTO00E 775, 3% )6 I & LKA N AR 72,859
BT KATAFFH A B 15%, 18 8 K BARATHA RAEI35%, KATAE I FH RG] 50%. F2018
F12H, KATAG HEBKE W& EE A RN 278 HART L0007 76, ¥%EBHHEELRIEARNA
B 13,8698 /7 7o, KAT AFEH A1 24.15%, 48 B 7K B4R AT 38 A E 5125.85%, & AT AHEIX EL A 50%.

F202147F, BEARBRITHEIBRG 2HEUZLTA, BUELTASHFERSNEAEAR
N B A AR A -50%, KAT ARG T4 . F20214810F, BB EHHAAMRARTI331E AT
Aok oA A K T4,8008 7 483 4 SRR, 38 5 B IR 2 5Ll A8 AR T 10,000 7 7.

F202347 7, BECHBE TR T LMREERR, AEL4RE “BREFLBARAF LEN “BEH
FEBBRIHRAR .
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F+—F RTAEE. UEREREEAR

— RKfTAEE

BERFENRHEEZH, KATANEEEN AN N 0T &P
x12-1 KITAEESRREXREIEL

4 R4 HR AL E B 7 WA £
ZaR FEK, FWTESE 2020/9 3 1965
A FHATES 2024/8 % 1967
=T FHATES 2022/10 3 1965
Ta %ﬁéiggf%ﬁﬁ% %giiﬁgg&gf% 5 1965
K FHATES 2016/11 B 1964
S FHATES 2022/10 B 1974
KT WEF. B Wﬁ%i e A 1972
i I FHITESE 2017/2 5 1953
Z Z N M ERITESE 2018/11 B 1967
x| {4 M ERAITESE 2018/11 B 1970
H % M ERITESE 2019/8 7 1957
S M ERITESE 2021/8 B 1958
BRI M ERATESE 2021/8 B 1968
*

1. RERTET RESZ2ET—R2VWAW, EFLBRF N CEENRTET _BESLEE
=K, HEEFKAERRE U FTER 4R EEYHEL A,

2. RIEARIT 2022 FEMARSM RHIY, ERELELYANATERITESE, HEFABHEFERS
mSEEEERME.

3.2023F2 A 27H, ATESFLRA B TERTEF TS L ENTER, THMEEEFTRB
#, ANATEFARFHFIBIFNNTEER S, HABIETF2RALZALEMAZR. FIHERLE
R *EXHEESHEHFRAERTER ST RAWBR S, REARIT 2023 £ B A AL KA, FEL
TUFARTRTERITEE, EERAKYFERLBRUECELR Y. SR LW TEEMLR
KRG R, THEEESREEEEEN (BERITRGARAGZR) GHlE, REET
MITEEREELLIIERAE R X%,

4. RIFEARAT 2023 FEMFE RS I, ML L FoRTFEELENATERITEE, SERE
EUBARTHATES, IRARWERREYEE R4 U EEH LR A,

KATALRBALEFE i T

FHREE, AMTEEK. FRTEE. PRUMERFEFFEL, BRE
. FEXFEETIE. ST RTPRZR2RALR, RERERARAH
FEK, KAEHReRERARLAAEEK. GEFEASFKE (KE) AF
AlEEK. &8, PTEARREREARGARLAGABEEK. & £5K,
FKEFEARMFRERE ARG EEK, FPEARKESEEARLIAEEK,
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FEARERERE RO ARASEEFS, PEARKR(FR)ARLAAEEK,
ARFAZFEHEARADEEK, FEAARFERRARTELAAEEK, F
ELARAAZRE S A RN EEK.

L, AMTEPTEE. PREFIHFRIBEELLH L, 544
FR.NAREREAAR A G ES A4, Ya AR EF AR L EHE,
PRAESTREER, SELEELHRELBEN (), FHEKEBEY
EHE. ARHAK, HBEER CTEARER) & (]) K.

I, AMTERTESE. EERFERFRIFTHEL VI L, FR
gl (RARS) . AfrEargeREAARAGELEHE, St &
EPREMRT 2RISR LK. AR ES. BlE 2T, P REH
(%H) ARAEE2WIF, FREPLER (RH) ARAAEE. UWHLE,
o E A A Tk R E A B R 2. Rt B E AR Tk & B A IR E B
ZHER.

IRELE, AMTPTEE. TKREFITE. EF20H. FEARKF
RRRATFHLEAREFET, BREFT. 199566 A m NAAT, MEARTILE
MTAKBE. BlATK. 1TK, 201246 AERTAT K B EEIELTITK,
2013411 I F B AT A 2ATIT K, 201541 HHERITEIATK, 20164114
Z2019F 4 FARTEE RS, 201944 ] 202342 | FEEARIT M 4 AN,
202148 A RAEARTH FalATKFRAEEFLRYE . QBB RPEFALTAHX
FHZFARE, 202244 F 18 H ARAHE FHAIT TAE, 202246 A 15H AL ARAT
k. BERREGFLBRARAGEEK. BEABRBRTEEK. BRHF LB
ARAGEESEK. BERALBERARAIEE. FEANHLEHLE LK.
BERTI AT ELFELERAENREL. FPEABRSHFLENRES
B, TAEETHEEARKRE.

LA, RMTERITEF. BRAFEFFZEAFEHEL L+, XX
FRFRUBEEFF L VAL, BREFF. AEBRFREAHRATEREHRT
B HFHFOEL, BRRABERARQARNLSEE, BERH LB ET AR
NEEE. FERRRATERAATARLAGAEEK. BE B LB HARAE

-176 -



2024 FHRERAT B A RA A BB R RAAGF (Fisrd) FEUAH

FTEK. BHROAFRAECEARTELEAEE. BRBHAUFFZT (HRF) AR
NEEFE. BEROGFAF AR (EHF) ARASEFE. WRGEAETE
BHRA S EE. CARFRCHAFREBODARLAEAESE, BEAREER
ARAEES, BHPLAFTECEARRALNAES, FRHRALBREDARALF
AREHE, RITRRWELBAT R FOARAEAESE, BH R EEAARA
AARMEVHTL FHRAARKARTAELABEEK, BEATFEELELH
RAE (BB LETAE) FRTEEREEFLER, BHRATARTAR
RELNEEE, ERRRTRFVELEEARNEESE, BHAEAREZMR (
7)) ARAEEE, BHRAKATEARFTELAAGNEEK, BHRHAERAE
RFAELAFREFKABHRERELRARAAEE, Kea GRS AR A
EE, BERALRELE/ FERTZAREERL (¥F) .

RAEAE, KATERATEE. LEMERFZFFH L, GRhaitH. AE
o [ 3 v A S A RN B W 4 BN & 2 B RAT o 1R v 32 A AR A IR AT
RAE (BB Ewad) .« waigzEl (FF) ARAE (FAK
K EwiaE) fobinigimik o AR E (BB Liiae) £F, GaET
wRERDARAE HRAAMASMECHE. BLEHE, FEEE () &
oy E A R B e B E A A RREE AR K. WAHLRALK. W
$4emBMHEEEGRERE. WiHewMELHEYE, A|E4H, FERTE
iz AA R W48 BEANE L EEER.

RILELE, ATHTEE. BlATK. EFFFL, GRAELHF. 200341
HAmNAAT, 20074F12F1 Z20204F 7 H I EARATT NAATAT KB . RIATK, =
KAATATR, AT ANRE BB L EHE, K% B LA, 202047 A £2024
ESAERTEERAEE . 2021489 A A RATEATK.

FlsgE, AMTRIERTESE. FRHELRFTIHERESL, FER
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FTZE RArAMMRATX

—. XHRFH ALY F A Underwriting Method of the Bonds
ARG A AR A SR E LR B T R RAT.

The Bonds will be underwritten by the Lead Underwriters on a standby basis (i.e.
the Lead Underwriters will purchase any portion of the Bonds that remain unsold to

investors).

=. KRR FWEITH X Offering Method of the Bonds

A 2 AR B AR, e 2 ERAT I G T 37 & AT, B iR, B
BLE oy 7 XA A &
The Bonds are underwritten by the underwriting syndicate in the National Inter-

Bank Bond Market. The coupon rate will be determined by book building and

centralized allocation.

= ARG FAM A iE Subscription Method of the Bonds

L A IR A R EE 7 X, B ERATE MR RAT.
ACEH B T LS 4 N VT DA 2R 5 7R 4K | A SR A R e

The Bonds are issued by book building and centralized allocation in the National
Inter-Bank Bond Market. Investors other than the members of the underwriting

syndicate may entrust members of the underwriting syndicate with the intention to

subscribe.

2. AMEH BN A AF AR T 1,000 776, ELFEART 500 5 T8
A,

The Minimum Purchase Amount for the Bonds is RMB 10 million and must be an

integral multiple of RMB 5 million in excess thereof.
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3. AN AN KA FRIKK, HAFHANGHAHGRELT LiEEE
Frot L K P A IR

The Bonds are in real-name book-entry form. The Bonds subscribed by the

investors are managed in the custody account opened in the Shanghai Clearing House.

4. KA ATERE, HEILEEA W Lk E IR — AR 56

FILIE F 4.

After the issuance of the Bonds, the book runner shall apply for the registration

and custody of the Bonds to the Shanghai Clearing House.

5. BFEAY . BiLAE FAH, BAECFANETAMm R . 2R
RAEE Fon, FEEFFEEIAME AR,

Investors are not required to pay any additional fees in the process of subscription,
registration and custody. Investors should comply with the relevant rules of bond

depository agencies in the process of registration and custody.

6. & LR A RGHFAY 5 IE A5 A IATHA BT HAT R
EA LR E TR R AR A R A A, B DA% T IAT S AT
AR, A LiEREE TR RN .

If any conflict or inconsistency arises between the rules of subscription and
custody and any laws, rules and regulations stipulated by the Shanghai Clearing House,

which are currently effective or will be amended or in place from time to time, such

laws, rules and regulations shall prevail.
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