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IMPORTANT: The Issuer accepts responsibility for the information contained in this Offering Circular and there
are no untrue statements, misleading representations or material omissions. Before purchasing the Bonds, investors
are advised to carefully read the Offering Circular and other relevant information disclosure documents and make
independent investment judgment. The approval by the competent authorities for the Bonds issuance does not

constitute an evaluation of the investment value of the Bonds or a judgment on the investment risks of the Bonds.
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The English translation of this Offering Circular is for the convenience of certain
investors only. The official Offering Circular is in Chinese, and investors shall only rely
on the official Chinese Offering Circular. If there are differences between the Chinese
Offering Circular and the English translation, the Chinese Offering Circular shall

prevail.
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Important Notice
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This Offering Circular aims to offer the Undated Additional Tier 1 Capital Bonds to
non-U.S. persons outside of the territory of United States in reliance on Regulation S.
The Bonds issued hereunder have not been, and will not be, registered under the U.S.
Securities Act of 1933. The Bonds may not be offered or sold within the U.S. or to, or
for the account or benefit of U.S. Persons (as defined in Regulation S under the U.S.
Securities Act of 1933). This Offering Circular shall not be sent to any U.S. Persons or

persons within U.S. or any U.S. address.
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For offshore investors participating in the subscription of the Bonds through the
"Northbound Trading” under the "Bond Connect”, the specific arrangements
concerning registration, depository, clearing, settlement, remittance and conversion of
funds shall follow the "Interim Measures for the Administration of Mutual Bond Market
Access between Mainland China and Hong Kong SAR" issued by PBOC and other
relevant laws and regulations. The Shanghai Clearing House will provide services
concerning registration, depository and clearing for the issuance of the Bonds. Hong
Kong Monetary Authority- Central Money Markets Unit will provide the services
concerning registration, depository and clearing for offshore investors who have bond

accounts with the Hong Kong Monetary Authority.
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Confirmation of your Representations: The Bonds may not be offered or sold
within the U.S. or to, or for the account or benefit of, U.S. Persons (as defined in
Regulation S under the U.S. Securities Act of 1933). Any potential investor viewing
this Offering Circular and/or purchasing the Undated Additional Tier 1 Capital Bonds
issued hereunder shall not be within the U.S. territory or be a U.S. Person. The Offering
Circular is solely sent to persons deemed to have satisfied the criteria mentioned above.
Any person, by accepting the Offering Circular, electronically or otherwise, and

accessing it, shall be deemed to have confirmed your representation to the Issuer, the
-3-
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Lead Underwriters and other underwriting syndicate members that: you are not within
the territory of U.S., are not a U.S. Person, and are not transacting for the account or
benefit of a U.S. Person; in addition, if this Offering Circular is sent via electronic mail,
the electronic mail address given to us and to which this Offering Circular has been
delivered is not located in the U.S., and you consent to delivery of the Offering Circular

by electronic transmission.
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EATAFE N
STATEMENTS OF THE ISSUER
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Based on the approval by the National Financial Regulatory Administration (Jin
Fu £2023] No. 425) and the Administrative Licensing of the People’s Bank of China
(PBOC) (YinXuZhunYulJueZi ([2025] No.5)ChinaMerchants Bank Co., Ltd.
will offer the 2025 China Merchants Bank Co., Ltd. Undated Additional Tier 1 Capital
Bonds (Series 1) (Bond Connect) in the National Inter-Bank Bond Market.

A 5 2 I o) 2 B ARAT I8 5 2 T 4 B R RAT . R T X AR, ISk
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The Bonds will be offered to the members of the National Inter-Bank Bond Market.
Before purchasing the Bonds, investors should carefully read this Offering Circular and
other relevant information disclosure documents to make independent investment
judgment. The approval by the competent authorities for the Bonds Issuance does not
constitute an evaluation of the investment value of the Bonds or a judgment on the
investment risks of the Bonds.
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All the contents of this Offering Circular are in compliance with the PRC
Commercial Bank Law, the Rules on Capital Management of Commercial Banks
(Order No. 4 2023 of the National Financial Regulatory Administration), Measures for
the Administration of the Issuance of Financial Bonds in the National Inter-Bank Bond
Market (Order No. 1 (2005 of the People's Bank of China), the National Inter-Bank
Bond Market Financial Bond Issuance Management Operating Procedures (Order No.
6 (20091 of the People's Bank of China) and other applicable laws, regulations and
normative documents, and are based on the approval by the National Financial
Regulatory Administration and PBOC for the Bond Issuance and the Issuer's current
situations. This Offering Circular aims to provide investors with basic information of

the Issuer, the Bonds Issuance and subscription of the Bonds.

ETANB AR ERZEN A B HERAE Y, REERA A FEEBRILEK.
Z MR R HE AR, FAREx AR

The Issuer accepts responsibility for the information contained in this Offering
Circular and there are no untrue statements, misleading representations or material

omissions as at the date of this Offering Circular.
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Apart from the Issuer and the Lead Underwriters, the Issuer has not commissioned
or authorized any other person or entity to provide information that is not stated in this

Offering Circular or to make any explanation of this Offering Circular.
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The claims in respect of the Bonds, in the event of a Winding-Up of the Issuer,
will be subordinated to the claims of depositors, general creditors, and subordinated
indebtedness that ranks senior to the Bonds; will rank in priority to all classes of shares
held by the Issuer’s shareholders and rank pari passu with the claims in respect of any
other Additional Tier 1 Capital instruments of the Issuer that rank pari passu with the
Bonds. If subsequent amendments to the PRC Enterprise Bankruptcy Law or relevant
regulations are applicable in subordination, such relevant laws and regulations shall

prevail.

A ARG K ATH W 2| B3 3 & B M 3k (www.shelearing.com.cn )
H[E # T B (www.chinamoney.com.cn ) Fo v 48 2 & B BKP W Ab B Rk
WAZERAE X, BHEESREEWA B HFEEMENRE, KEHWE CHiE
FALN. AE. T AT 2L .

Investors can refer to the full text of this Offering Circular on
www.shclearing.com.cn, www.chinamoney.com.cn and other designated sites, Internet
websites or public media during the offering period of the Bonds. Investors who have
any questions about this Offering Circular should consult their own securities broker,

lawyer, professional accountant, or other professional advisors.
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The Bonds will be offered to sell to all members of the National Inter-Bank Bond
Market. Investors who are willing to purchase the Bonds should carefully read this

Offering Circular.
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Basic Terms of the Bonds

—. F XL Basic Terms

1. At %<4 73 2025%F 48 B ARAT I 107 PR B B B 1 IR AR 2 ( 56 — )
(firiE) .

Name of the Bonds: The 2025 China Merchants Bank Co., Ltd. Undated
Additional Tier 1 Capital Bonds (Series 1) (Bond Connect).

2. KATAN: KRB AT A A BB RATI G A PR F].

Issuer of the Bonds: The Issuer of the Bonds is China Merchants Bank Co., Ltd.

3. EARKATAM: R EARLATAE A AR T 1501 7T,

Basic Issuance Size: The Basic Issuance Size of the Bonds is RMB 15 billion.

4, BPGEA HERYGHEGET 2GR EER (2R EE / EREAT
HAE) a > 1.4, KAT NA A FAT AR GG LA B 7 A B 657 2 09 B AR K AT AUAR
Z 4, kAT AR E AR TS0 TT; EAMG AL r 2 I EH o <14, #%
AR RATARELAT.

Over-Issuance Right: If the actual subscription multiple o (i.e. o = actual
subscription size/ Basic Issuance Size) meets the condition o > 1.4, the issuer has
the right to exercise the Over-Issuance Right, that is, to increase the issuance by no
more than RMB 5 billion in addition to the Basic Issuance Size of the Bonds; If the

actual subscription multiple o meets the condition o < 1.4, the Bonds will be

issued according to the Basic Issuance Size.
5. i iR: AMMGANELEMELATAREEEHFEN — 5.

Maturity Date: The Bonds will continue to be outstanding so long as the Issuer’s

business continues to operate.
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6. firzH{E: A7 EEAARTL007, B& —I0IK 4 xR o 57 7=
A4 H AR T1007.

Denomination: The Denomination of the Bonds is RMB 100 each, namely, the

principal amount of each unit of the Bonds is RMB 100.
7. KATO A AHIR AR % E B 25 TN ERAT.
Issue Price: The Bonds will be issued at par.

8. KATHAX: AMBHFMEAMTHALAMEE, ATHILEAY AELE
RAT 18] 7 2 T 3 KAT
Issuing Method: The underwriters will form an underwriting syndicate and the

Bonds will be issued in the National Inter-Bank Bond Market by book building.

9. FEAIR: AMArRAL>NEHENETAR, gLTHARALER
FOFAN AT AR REES, T EA SRR L2 = A R AR
XA E . ZATH O E A 2@ G EA, RPEE 6T 9.

A5 A 5 T R A A 3 A A AN . FOR R O AR
WY S B B AR R BRSNS B (RS H ) FEMRAE LM (K
ot [ i BI85 S IR B B A T B ot T i ) AT B o 45 T £ 2 A A R o
LOEH BB M E R EARTHME (WE AT EE0.01%) . B EAEH A
WA KAT B 2 09 A 3 dn R A R AT B e BB A 3 B R A £ — S
A FEE .

IR FPEE (RRATHRE L EBHFNLE) , FHaRRHN
— AR E A R ) R A R A, T XA REIEA R A
A2 Hm R AT R B o0 B B AR 245 . RAER R ARFEE T4, R
PR AE U ALK B R i AT AR 2 90 b oy AR A R o RN

Distribution Rate: The Distribution Rate of the Bonds will be adjusted at defined
intervals with a Distribution Rate adjustment period every 5 years after the Payment
Settlement Date. In any Distribution Rate adjusted period, the Distribution Payments

on the Bonds will be made at the same prescribed Distribution Rate. The Distribution
-9-
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Rate at issuance is determined by book building and centralized allocation.

The Distribution Rate is determined by a benchmark rate plus a fixed spread. The
benchmark rate is the arithmetic average of the yields to maturity of 5 trading days prior
to the Announcement Date of the Subscription Agreement or Benchmark Rate Reset
Date, as indicated by the yield to maturity curve of applicable 5-year China Treasury
Notes (rounded up to 0.01%) published on www.ChinaBond.com.cn (or other websites
approved by the China Central Depository & Clearing Co., Ltd.). The fixed spread is
the difference between the Distribution Rate and the benchmark rate as determined at

the time of issuance. The fixed spread will not be adjusted once determined.

The Distribution Rate will be reset on each Benchmark Rate Reset Date (i.e., the
day of every five years since the Payment Settlement Date). The reset Distribution Rate
will be determined by the benchmark rate on Benchmark Rate Reset Date plus the fixed
spread at the time of issuance. If the benchmark rate is not available, the Issuer and the
investors will together determine a new benchmark interest rate or the principle of

determination thereof in accordance with the requirements of the regulatory authorities.

10 KATABRMFBE A AMGHFRATRELATARRERE SR KT
ANBETZHRSEE, ARNTHETED (2XTZHEEFTEE ) AHK
B E AR, EAMGELITE, R AETT HH S AN E AT SR
MBRAET BTN — RIAR, KAT AH AR T 36 2 M0 8 B A H i 2

BAT A BB E Ko e B T8 R AT I R TR A 0 A4 AT 08
BER: (1) FARSRESRENFATASSMBREN TR, FLAAE
BN 7 B TS A T A SR AT B (2) REHTHERE
U A AT B FE R AU EEEYAAEN LS RAER.

Conditional Redemption Rights of the Issuer: The Bond Issuance sets conditional
Redemption Rights for the Issuer. From the fifth anniversary since the Issuance of the
Bonds, the Issuer may redeem the Bonds in whole or in part on each Distribution
Payment Date (including the fifth Distribution Payment Date since the Issuance). If,

after the Issuance, the Bonds no longer qualify as Additional Tier 1 Capital as a result

-10 -
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of an unforeseeable change or amendment to relevant provisions of supervisory

regulations, the Issuer may redeem the whole but not part of the Bonds.

The exercise of the Issuer’ s Redemption Right shall be subject to the recognition
of the National Financial Regulatory Administration and the satisfaction of the
following preconditions: (i) the Issuer shall use capital instruments of the same or better
quality to replace the instruments to be redeemed, and such replacement shall only be
carried out at conditions which are sustainable for the income capacity; (ii) or the capital
position of the Issuer after the Redemption Right is exercised will remain well above
the regulatory capital requirements stipulated by the National Financial Regulatory

Administration.

11, 2T ARG ETEESHA —BEARAMLT & TAH
o AL 89 R R 5 26 > RAT ASBORFEA BB R A Bt 2805 AHfirE X
AT N A A2 7 AR R B e — RO AR T BB 42 . o e AR SR A0 E A
B RN Ja BB AT BAR R AR R AL R AT AE R B9 5 S AR T 8 AT 40 R
VAR K TR A i LA E N

Subordination: The claims in respect of the Bonds, in the event of a Winding-Up
of the Issuer, will be subordinated to the claims of depositors, general creditors, and
subordinated indebtedness that ranks senior to the Bonds; will rank in priority to all
classes of shares held by the Issuer’s shareholders and rank pari passu with the claims
in respect of any other Additional Tier 1 Capital instruments of the Issuer that rank pari
passu with the Bonds. If subsequent amendments to the PRC Enterprise Bankruptcy
Law or relevant regulations are applicable in subordination, such relevant laws and

regulations shall prevail.

12, BIRAR: SEEEFMIEGLER, KATAARELFREFRAR
AAEENELT, §ARGRFNASHATH YRR, A AZEF L
FHEFEXAR —MAEFNFAELM - AXATEGEEZTE ST FIT L
B LG ATIRIE. BREAEFMREFZRUTAMBEYAREREE: (1) E
Ko g FAEESHITRIL, KATAREEER; (2) XHFITIA
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Write-down/write-off Clauses: Upon the occurrence of a Non-Viability Trigger
Event, the Issuer has the right to write down/write off in whole or in part, without the
need for the consent of the holders of the Bonds, the principal amount of the Bonds.
The amount of the write-down/write-off shall be determined by the ratio of the
outstanding principal amount of the Bonds to the aggregate principal amount of all
additional tier 1 capital instruments with the identical Trigger Event. A Non-Viability
Trigger Event refers to the earlier of the following events: (i) the National Financial
Regulatory Administration having decided that the Issuer would become non-viable
without a write-down/write-off; (ii) any relevant authority having decided that a public
sector injection of capital or equivalent support is necessary, without which the Issuer

would become non-viable. The write-down/write-off will not be restored.

The Trigger Event Occurrence Date refers to the date on which the National
Financial Regulatory Administration or the relevant authority has decided a Trigger
Event occurs, and has informed the Issuer together with a public announcement of such

Trigger Event.

Within two business days since the Trigger Event Occurrence Date, the Issuer shall
make a public announcement and give notice to the holders of the Bonds on the amount,
the calculation method thereof, together with the implementation date and procedures,

of such write-down/write-off.

M REH: KAT A ABH 28R o ARG 7K &, BAM RS2
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. RATAEATEZ TN W R0 F R EAFAANHE. KATATUE B X
BLIUH 89 A 57 2 A BB T2 T ot 2 657 5. BUH 2 B R0 A Mok & IR
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A A 2 A A A 3 Bk AL B LA 6 T D

Distribution Payment: The Issuer shall have the right to cancel, in whole or in part,
Distributions on the Bonds and any such Cancellation shall not constitute an Event of
Default. When exercising such right, the Issuer will take into full consideration the
interest of the Bondholders. The Issuer may, at its sole discretion, use the proceeds from
the cancelled Distributions to meet other obligations as they fall due. Cancellation of
any Distributions on the Bonds, no matter in whole or in part, will not impose any other
restriction on the Issuer, except in relation to dividend distributions to ordinary shares.
Any Cancellation of any Distributions on the Bonds, no matter in whole or in part, will
require the deliberation and approval of the general shareholders meeting. And the

Issuer shall give notice to the investors on such Cancellation in a timely manner.

In the case of cancelling any Distributions on the Bonds, no matter in whole or in
part, the Issuer shall not make any distribution to the ordinary shareholders from the
next day following the resolution being approved by the general shareholders meeting,
until its decision to resume the Distribution Payments in full to the Bondholders. The

Dividend Stopper on ordinary shares will not compromise the Issuer’s discretion to
-13-
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cancel Distributions, and will not impede the Issuer from replenishing its capital.

Distributions on the Bonds may only be paid out of distributable items, and will
not be affected by the rating of the Issuer, nor will be reset based on any change to such

rating.

The Distributions on the Bonds are non-cumulative, namely, upon Cancellation,
any amount of Distribution unpaid to the Bondholders in the applicable period will not

accumulate or compound to the subsequent Distribution Period thereafter.

The Bonds don’t have any step-up mechanism or any other incentive to redeem.

14, EE: &HETEFEE KM 75

Put Option: Put Option is not applicable.

15 K AT 0 B BORE & AR A 1 1 4 [ SRAT 18] 457 2 T S LA 4 2 AT (
K. B ZRI) . RATAKRE, KATARZEEHSNAEED W
Wy R BT T2 E A 4, BLRAT AAGET & H8 8 64 4 W F A M5 4Rt
B

Investors of the Offering: The target investors of the Bonds are the institutions of
the National Inter-Bank Bond Market (except for the investors prohibited by laws or
regulations). Neither the Issuer nor a related party over which the Issuer exercise control

or significant influence can purchase the Bonds, nor can the Issuer directly or indirectly

fund the purchase of the Bonds.
16. KATH H: AHMR#KLATH H 4202544 F 25H .

The First Date of the Issuing Period: The First Date of the Issuing Period is April
25, 2025.

17. SR E: KYGFEILENE H202544F 25H .

The Date of Book Running: The Date of Book Running of the Bonds is April 25,
2025.

-14-
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18, Gusatab B AT 70 69 G R B 4202544 F 29H .
Payment Settlement Date: The Payment Settlement Date is April 29, 2025.
19, KATHIMR: 20254 4 F25H #2 £ 202544 F29H 1+, 344N THEH.

Issuing Period: The Issuing Period of the Bonds is from April 25, 2025 to April
29, 2025, with a total of 4 business days.

20. REH: KHfFHEmAEH H202544F29H .

Distribution Commencement Date: The Distribution Commencement Date is

April 29, 2025.

21, ENFEANFEEL: Aty M EWAREEH 203044 F 29

The First Distribution Rate Reset Date: The First Distribution Rate Reset Date of
the Bonds is April 29, 2030.

2. FWMAREEH: gNFEAREEE REHRSFIEH.

Distribution Rate Reset Date: The First Distribution Rate Reset Date and each fifth

anniversary thereafter.

23. TR H: AHifrrT &0 A F LA FFNAA298 , Wl ik X T
HHRER, WARIFZEZET—ANTAER, NZEH R FF BT 5T E.

Distribution Payment Date: The Distribution Payment Date of the Bonds shall be
April 29 of each year. If any Distribution Payment Date falls on a day which is an

official holiday or non-business day in the PRC, it shall be postponed to the subsequent

business day. Such postponed Distributions shall not bear interest.

24, TR R: AHGFERAFEFATE—ROGFAETX, HEALHEHRT
FATHHE ARG 7T 0 ESF, 1HEARSE ARMGHRLATHRRLE.

Distribution Method: The distribution of the Bonds will be payable annually,

based on the aggregate principal amount of the Bonds then issued and outstanding. The

-15-
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Distribution Commencement Date of the Bonds shall be consistent with the Payment

Settlement Date of the Bonds.

25. F/NAAF . R RR/NAAF 5 AR T1,000% 6, HGHEA
K 115007 T H A%

Minimum Purchase Amount: The Minimum Purchase Amount for the Bonds is

RMB 10 million and must be an integral multiple of RMB 5 million in excess thereof.
26. N ABfraERA LA HHEKA.
Bond Form: The Bonds adopt the real-name book-entry system.
27. R il: AMGFLTERE, FEELERTEGFTIHFERD
By A K AR AT 2

Exchange and Circulation: After the issuance, the Bonds will be in exchange in
accordance with relevant provisions regarding the bond trading in the National Inter-

Bank Bond Market.

28. &GRSR REFWEERE A TFEAERFTEATNTFRER, &
AT A EAAE B A AAA, AR 015 T 4 B0 AAA.,

Credit Rating of the Bonds: According to the rating result of China Cheng Xin
International Credit Rating Co. Ltd., the credit rating of the Issuer is AAA, the Credit
Rating of the Bonds is AAA.

R ARHIGT R R B AL SR I LR B T R RAT.

Bonds Underwriting: The Bonds will be underwritten by the Lead Underwriters
on a standby basis (i.e. the Lead Underwriters will purchase any portion of the Bonds

that remain unsold to investors).
30. HHE A AHIGTH BT AN RAT 8] 7 3 7 BB Bt A PR A
Trustee: The Trustee of the Bonds is the Shanghai Clearing House.

3. BREKEA®: AMBAFERE, FREEA EEMEE M THIE
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B TANRKAT N E ot — R TR,

Use of Proceeds: The net proceeds from the issuance of the Bonds are to be used
to replenish the Additional Tier 1 Capital of the Issuer, in accordance with applicable

laws and subject to the approval of the competent authorities.

32. M4 REERARBMBOEE. FAHHE, TRFHRARBHE
FIT L 285 4 o B 8k v 3% R AR

Taxation: According to relevant laws and regulations, investors shall be liable to

all taxes payable in respect of the investment in the Bonds.

33, WMEERESN: AMMGHRELMA, BHREEHTHEHOXAEY
ZREBANARAEET ERFTERG R, ARSEFEEMB—RHATHES
BAT B EE ER, KATAARELEENRRE N, HE 5T ERE BAH
i 2 RAT 7 5 BAd K XA

Variation: Throughout the entire course of existence of the Bonds, when any
relevant competent authority issues new capital regulatory requirements or makes
significant changes to existing capital regulatory requirements, the Issuer has the right,
in accordance with regulatory requirements and within the scope permitted by laws and
regulations, to vary the Terms and Conditions of the issuance and relevant documents

of the Bonds.

4. N r: GARMMGHFARARRERRR. BALH KRR FlE X,
RupmetENQEHNEFERA L. KATL2EFET R2HET.

RAT N20234F IR A K4 B8 0 U E R B 2 R AT, ELE #AT A R IALLHE

T

REEE 215 T

IR 69 KAT R M R IEREAKR T Hth—BA AR TE o Mire, B
T £ 0 18] Ko 08 AT K 48 H0 TR R M ORI B B TR K

N

Risk Factors: The subordination risk, write-down/write-off risk, interest rate risk,
and liquidity risk in relation to the Bonds are fully disclosed in the Offering Circular

and the Issuance Announcement.
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The issuance plan and relevant authorization arrangements have been approved by
the 2023 annual general shareholders meeting of the Issuer. With the approval of the
competent authorities, the net proceeds from the Issuance of the Bonds will be used to
replenish the Additional Tier 1 Capital of the Issuer. The Terms and Conditions of the
Bonds conform to relevant laws and regulations regarding the qualification criteria of
Additional Tier 1 Capital and, throughout the entire course of existence thereof, will
continually comply with the requirements of relevant adjustments to regulatory policies

by competent authorities.

=, HELER Credit Rating of the Bonds
ZHiEERERAIFRAERTELNT SE6ITFE, KITANWERERZA N
AAA, KR ME FERAAAA,

According to the rating result of China Cheng Xin International Credit Rating Co.
Ltd., the credit rating of the Issuer is AAA, and the Credit Rating of the Bonds is AAA.

=. RfTA
EEAR: WRERATRA A R E
FEMAE: R AR E X R B A 70885 18 B RAT A B
EREAEA BHR
BRARN: X B, THF
K A Huhb: T AE X R A3 70885 8 B ARAT KB
Bk % @35 86-755-89271368
£ #: 86-755-83198888

S B 4w AL . 518040
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M. ERHHE
1. EEAM: FIEEHR R A RAF
EMAAL: TARBRI TAEE R FO = H8T E AR (Z8) AL
EEREN KEE
BAA: X&. TR TR, THE. ZER. T3 b
Bk Atk A W X ow AT 485 HE IR K H 22
B A wi%: 010-60838888
£ . 010-60833504

R B 4545 : 100026

2. EELM: P EIBFRATRG AR E
A AT K X E X [T N AH555
EEMREA: B

AN Bl

B A Mk LI IR X E X [T A AH555
Bt Z W% 010-66107584

£ H: 010-66107567

R B 4545 : 100032

3. AR P ERARAARAT
AR LR R T ARLE
EEREA: BB
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BAEA: Ko

BRA M ETEREEXTNAL 15
BX % #.i%: 010-66595482

£ E: 010-66591737

HE B 4% 4D ;100818

4 JERARR: P EHBE S RAT B A R F
EMHAE: AR TR aw AR 3 5
ERREAN: ARET

AN WTHA RFR

KA MY X TERE 2R AL 3 5

Bk Z ¥ : 010-68858100. 0755-22228220

& &: 0755-22228071

WY B 4w A0 100808

5. FEEA M o E L KRATRA A IR

AL AL T ER KA PAR A#255 . F 255 FEDE AN
EEREAN: RAFE

BRAEA: X RAF

Bk Z ks b T P XK TR AT 258 Sk A 4R EARAT D
B A H.3%: 010-63639406

HE: |
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#E B 4m A5 . 100033

6. JEEL M P ARAT Rt A PR F]

M AEEA RN T 6 L X LK P Ki#83985 S b RAT A B
EEREA: BR#

KAEA: TE

B A Mubb: AR E KR B A 40135 L RAT A B LM . 11 Z 168
B A H. % : 18760601819

TE: |

#R Ex 4w A0 : 518000

7. AR EE AR A IR
AL AR WM KA E TS RELS E R K E 2827 E K28k

it

ERAEN KR
BRAN: FWH. (T T8, REX. HIF. 2% FRY. KER. L

&
A M TR RAE T AELIGE RS FH2E28E
B Z w3 010-65051166
f£E: 010-65051156

S B 4w A5 . 100004

8. EEL R WL FR A R
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A HAE: R e X AR E A AE e — B 111F
EEREAN: BR

BRAAN: k. %mE. IR BT

BXA M BRI TAEE XY —BLULISEEER AE27E
BX % W3 0755-82943666

£ #: 0755-83081361

W B4 AL 518046

9. FEEAR: HFIEF A R

EMAE: VT R A IR KR o #2285
ERMREAN: KIF

BAAN: RE

B A bk AL PR K F R R 225 F 4 E R K EAEGE
BX Z #.3%: 010-56839300

£ E: 010-57615941

Y B 4w A0 100032

10. e 4 Fr: AR E BRIl B A PR

A B R R X AR P #2005 AR K39 E
EEREN TH

BAA: T4, H%. KiEH

BX A M A T MK T AL ABT1105 TR
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Bt Z W 3E: 010-66229111
£ H: 021-58883554

HE B 4% 7D 100032

11, FRAR: $EERILFRD AR FE

A AE: AT EI IR X % T #6665 45 1%
ERMREA XA

AN BREA. F/™. MEE. FREE. MA K. KE
B Zodl: HI e H XA — ) A m L KB 352
BX A H.3%: 0755-23953982

£ E: 0755-88604112

#R EX 4 A0 : 518000

12, AL WHRFIEFARAE
AL B TFARICKKREE989545F
ERMREA: K

BAA: MWE. BEE. BFA XE
B ZMudk: W ARICIX KR #9895 45 %
Bt A B 0755-23996949

£ E: 0755-23996949

HE B 44 A5 100004
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B RFTFEHA
AR Az E RS AR SOR RS EA E
FEAEHAE: AU AR X R AT AT #A R 25 142 60101
EEREAN EXH
BRARA: KR
Bk Z Hiik: AR AR X R A AT R 25 1460101
B A WiF: 010-66428877
£ . 010-66426100

Y B 4545 : 100010

N~ R E SR
HEAT: ARFTEE RY)) RITEH 5

EMHAE: TARERY| AR E R 0 O EL-1T R BAR) R = E 28R
2803-04'%

nA: KER
G B, EZHEH

BRZMH: S ALEYNTEER KIS SR E R E - R E28E
2803-04%

B4 B i5: 86-755-29395288
£ H: 86-755-29395289

S B 4w AL . 518048
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. U WESFT
ERAR: BHERTIFESF (kEEE (k)
EA M b T X JE & AR 82225 304
IITES A (TR
ZHEMRTI: RRE. R
B A M. LT X JE % R 82225 304
B A Wif: 86-21-61418888

f£ & 86-21-63350003

R B 4545 200002

HERAR: AR EST (FAdEeK)
A AT TR KRR TG R R AAEITE
WATEFEUA: BET

ZpEMI T B B

BEA M AT TRIME R K TG R L AREITE
B Z W3 : 86-10-5815 3000

£ ¥ 86-10-8518 8298

HR B 4545 : 100738
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B X
INTERPRETATION
AEEWAE T, BRXFRAREY, TAERSIELEA LTS

Except otherwise specified, the following abbreviations and definitions apply

throughout this Offering Circular:

BANAATHBR R 4 3B BIARAT FRCO AT TR 5 48 B AT It TR
BT 2 BB 5]

The Issuer / The Bank means China Merchants Bank Co., Ltd., or China

/ CMB/ The Group Merchants Bank Co., Ltd. and its subsidiaries
I i 20254F 48 B ARAT At A R B J B 2 H IR 3 A

oz (%—H) (firzxd)

The Bonds means  The 2025 China Merchants Bank Co., Ltd.
Undated Additional Tier 1 Capital Bonds (Series
1) (Bond Connect)

AR FELATIAL 48 20254 4 W 4R AT It A PR B T [ S A IR A
RAT ¥ (F—H) (FHFE) HEAT
The Bonds Issuance means The issuance of the 2025 China Merchants Bank

Co., Ltd. Undated Additional Tier 1 Capital Bonds
(Bond Connect)

ELXEAME. HIL ® o AR TSR B TR A
THA

Lead Underwriters and means  CITIC Securities Company Limited

Book Runners

G T4 P ETHRATREARAS . FERTREH
PRAE] o E B B RAT R A IRAE L
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Joint Lead

Underwriters

SR

Offering Circular

Issuance

Announcement

means

means

means

Bl RARAT I A TR E] . 4 4R AT Bt A TR
NEl. FEEReRRETARAE. BEILER
B A IR AR HRAE . 4
= R IE 5 R R E . R B AR
NN S SN

Industrial and Commercial Bank of China
Limited. Bank of China Limited. Postal Savings
BANK of China Co., Ltd.. ChinaEVERBRIGHT
BANK Company Limited. Industrial Bank Co.,
Ltd. . China International Capital Corporation
Limited . China Merchants SECURITIES Co.,
Ltd.. Huatai Securities Co., Ltd.. Boc International
(China) Co., Ltd.. China Securities Co., Ltd..

Shenwan Hongyuan Securities

FAT N Y T A e 2 KATHE KB BT
%55 B (20254 48 BIARAT L0 A R~ B BB
BRAARGF (F—H) (finr#E) ZEHA
)

The Offering Circular of the 2025 China
Merchants Bank Co., Ltd. Undated Additional
Tier 1 Capital Bonds (Series 1) (Bond Connect)
for the disclosure of the relevant information

about the Bonds.

RAT AN EAT A G 20 W AR A % 3% 7 L4
FE M €20254 47 T AR AT I A PR 8] A I 2 A
MEAMGE (F—H) (REHR) KITAE

The issuance announcement of the 2025 China

Merchants Bank Co., Ltd. Undated Additional
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RAT XM

Issuing Documents

AN RARATIHRAT
PBOC/Central Bank

J7 o B AR PR

CBIRC

o ERER
CBRC
2 ERATIE T 7

The National Inter-

Bank Market

AREENK

means

Tier 1 Capital Bonds (Series 1) (Bond Connect),
which is based on the relevant laws and

regulations.

TEAR I - KAT AR o 56 B U AR R
TR B ARG R A U (BEESR
TEERAS. kT E)

The documents, materials and data which are
necessary for the issuance of the Bonds as well as
corresponding amendments and supplementary
documents (including but not limited to the
Offering Circular and the Issuance

Announcement).

B B A RRAT

People's Bank of China.
FHERTREEEEEL A2

Former China Banking and Insurance Regulatory

Commission

R ERTLEEEERER &

Former China Banking Regulatory Commission
A ERATE G F T 5

The National Inter-Bank Bond Market.

A RATRIRGEMEN EEN R, B
BARTHFEARRT. EFEREES. E
XembEEELR
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Competent Authorities means

LB EERIRE A

SHCH/Trustee
ONE ERR

The Article of

Association

EEWRE

Official Holidays

T{EH

means

Working day/Business means

day

The authorities, whose approvals are required for
the issuance of the Bonds, including but not
limited to the People’s Bank of China; the former
China Banking and Insurance Regulatory
Commission; National Financial Regulatory

Administration etc.

ARAT 8] 7 37 7% S fictn A TR F
Shanghai Clearing House

B B RAT Bt A PR 7] E AR

The articles of association of China Merchants

Bank Co., Ltd.

A AR SR A B 0 ok OB A RO SR
BE (FEFPEFBSIMTHRE. #ERE[]
FEHATEX Ao (B & 78 40 X 0y % ROBRF 46
TR H A/RARE )

Statutory and government-designated holidays or
rest days of PRC (Excluding statutory and
government-designated holidays and/or rest days
of the Hong Kong SAR, Macao SAR, and

Taiwan, China).

FEBEVRATHAAELE (FEFEEZTR
HE R EH)

The business day of commercial banks in China

(excluding official holidays or rest days).
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WARTE R F i
Capital Adequacy means
Ratio

B — RH A i

Common Equity Tier means

1

H A — R 1
Additional Tier 1 means
capital

B ARATIRYE KB LARITHR ARG EY L (B
20244F 1 Fl 1 H A M AT ) 8 B K A 3t KU A
B Hy R

The ratio of capital and risk-weighted assets
measured by commercial banks in accordance with
the Rules on Capital Management of Commercial

Banks (effective as of January 1, 2024).

MRAE20244F 1 FI LH A2 HEAT B KT L 4RAT AR E
ik, B TR AR EE . TN,
BRAT. —RRARESE. RoBAlE. it
Hl 45 AW Fo D BB AR R AR T AH L%

The capital including ordinary shares, capital
reserve, surplus reserve, general reserve, retained
earnings, accumulated other comprehensive
income and applicable minority interests,,
according to the Rules on Capital Management of
Commercial Banks which took effect on January

1, 2024.

MIE2024F 1 F 1 H #BiEATH B LBRITHRAS
EoEY , BIEEM—FRARTE KGN A
DGR RARTHNH O F

The capital including Additional Tier 1 capital
instruments, their premiums and applicable
minority interests, according to the Rules on

Capital Management of Commercial Banks which

120234 10 H26 H, EXRARUBECELRAA T (ALBATAAEGHE EY , H2024F 1 A1 HA
AT, CBELBRATERAGHEHpE (RIT) ) AHELE. KZEEJE 2022 52023 4540 % WE AR E
F CBTBATHEARGE ok (RAT) N, 2024 4 1 F 1 B DR X WE HAFE R KR RATRAY 2 0

%Y, TH.
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N

Tier 2 capital

HARMT

Merchants Bank

Leasing
4R [

CMB International

FRARFE IF

CMB Financial

Management

H ] W 4

means

Intermediate Business means

took effect on January 1, 2024.

RAE20244 1 F 1 H AT € L ARAT HE AR A
HpEY , BE-REATARELGEN. 2H
BREERDFREAERT NI E

The capital including Tier 2 capital instruments,
their premiums, excess loss provisions and
applicable minority interests, according to the
Rules on Capital Management of Commercial

Banks which took effect on January 1, 2024.
BHRABMEAHRAF

China Merchants Bank Financial Leasing Co., Ltd.

A% [ I ok 452 AT PR 4

China Merchants Bank International Capital Co.,

Ltd.
AR A R ST

CMB Financial Management Co., Ltd.

B ARAT N B A T LR S AR AR I B
PR AT I AER BRI 55, FEE
FICA ERE. Rk, REEZ. ARF

The commercial bank business that does not
represent as assets or liabilities in the balance sheet
and can form non-interest income, which mainly
includes exchanges, letters of credit, collections,

commission, acceptances, etc.
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A,

Acceptances

Letter of Guarantee

Draft

means

means

means

THRAELEFRMERE LEE LT, AE
EILE B AES AR 2T X450 EEAT
A

The conduct that the payer makes a statement on
the draft before the draft matures and promises to

take the obligation to pay the face value on the

Maturity Date.

ARAT IL B B W3 ) 3 42 ATE S0 B — M AR
PEFTHY . A AR R AR B B AE X, —
B ARIFRE % a1 AT 86 R o 2 2 42
R & RBATH R XS0, mRATEATER
{52

A pledged, conditional or unconditional written
commitment document opened by the bank to the
beneficiary on the client's application. If the
applicant fails to pay the debt or fulfill the
contractual obligations as stipulated in the
contract with the beneficiary, the bank should

take the guaranteed responsibility.

HHEALLE, ERAERAENF B HAE—
EHIRA, FBCRKARFFREALEM A —E
A ER. LERE ST P AR 20
—ffE R TE

A bill issued by the drawer to request the payer to
unconditionally pay the bill to the payee or bill

holder at the sight of the ticket or within a certain

period. Bill of exchange is the most widely used

-32-



2025 FRBRAT B ARAARERRAAGFE (F—M) (Fird) FEHAD

15 A i

Letter of Credit

T RAR K

Non-performing loan

A

Duration

2297 SAQ|

Basel 111 / Latest

Capital Agreement

means

means

means

T4

means

credit tool in international settlement.

TEAEARAT L P if A B B ROF L8 o R = 7
Tt A — e, &— RN LR
&AL AR AR AR . E R
ERRR PR ER. RHABAA K

A kind of written guarantee document issued by
the issuing bank based on the request and direction
of the applicant to the third party with a definite
amount of payment and a certain period. Letter of
credit is the most important and commonly used

payment method in international trade.

R = RS K DR GT, K
K. A REAFRERAK

Loans including subprime, doubtful and loss

loans, based on the five categories of risk assets.

— M RIS R A W AR, TR T
I 2457 2 X A 2 A Ak oy AR

The weighted average maturity based on the bond
cash flow in each period, commonly used to
measure sensitivity of the bonds to interest rate

changes.

2010F9 A 12H B ELERBATHEZ R 2 E R
KM G — T A B Ao AR 1 B B D0
I F20104 11 A fE R B R AT H — + E R H
(G20)l& 2 K45 IE 3 Ak vE S

The  “International =~ Agreement on  the

Measurement of Capital and Capital Standards”

-33-



2025 FRBRAT B ARAARERRAAGFE (F—M) (Fird) FEHAD

M I
Exposure

=

BAT

Head Office

&l % e

State Council

T B

Ministry of Finance
o A
CSRC
EEC SR AT

State Administration

of Foreign Exchange
EES R0
National Audit Office
k2R

SH Stock Exchange

R AT

means

means

means
%E;

5]
means

18

officially published by the Banking Supervision of
Basel Committee on September 12, and officially
approved for implementation at the G20 summit at

Seoul, South Korea in November 2010.
BT N T o ¥ ek
Fund positions exposed to market risk.

R RATEATAH (B EATEARBNM E L
XA )

CMB Head Office (including head office

agencies and their branches).

A AR S AE [E 4

State Council of the PRC

oA AR St A0 [E Y

Ministry of Finance of the PRC
PENML AR EEEE R

China Securities Regulatory Commission
o B RN L

China State Administration of Foreign Exchange.

AN RS Ao E # i E
National Audit Office of PRC
LI 5 B

Shanghai Stock Exchange

EAH LI PAHRAT
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HK Stock Exchange
W& B = 4

Reporting Period/The

Last Three Years
' ED

Company Law
CBT L BRATIED

Commercial Bank

Law
CERAT Wb W g 78
)

Banking Supervision
and Administration

Law
«FF E A RBATIED

People's Bank of

China Law

7L

Yuan

means

means

means

The Hong Kong Stock Exchange Limited.
RIR 4 20224F . 20234 F 20244

2022, 2023 and 2024 sequentially

€ de N R FE A 8] )
Company Law of the People's Republic of China
€ A N\ R St A0 [E] B ML ARAT )

Law of the People's Republic of China on

Commercial Banks.
(A AR Ao [E 4R AT b W B4 T )

People's Republic of China Banking Supervision

and Administration Law

€ de NRFEAE o E A RRATIED

Law of the People's Republic of China on the
People's Bank of China

R R, EART T

RMB, unless otherwise specified.
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B X
BB FEHIBHEE e -37-
B F HEHREEIUF VI FIIER TR oo - 49 -
BB R Tl -55-
BB EAT AZEARIE T -82-
BHE KATAT ET G HIEATTEAT oo - 124 -
BARE RAT AT R M oo - 124 -
FEE AMEFRIEERABIEH oo 137 -
FNE RAEKATERKATAM & EM R & RATR BB EFF s - 154 -
BIE RATAFTTEAT AR Moo -157 -
FTE KT ALSRIUKIE AT EHAL AT e - 157 -
¥+ —%F KMTAGETERR. TREAREMBEERFOHHEXR R s - 166 -
FT_F KITATE., BEFEREIEAT oo - 169 -
Bt ZF FHEABREITT R -172 -
FTWE RGAEHSEHKEFLDT oo - 184 -
FtEE ARBREEFTERIE Moo -186 -
R A= R NC = i1 e =3 /S - 188 -
FtEE R ERATHE FETAM oo -189 -
B N BB oo -197 -
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F—F FEAANBE
AMEGTEE R H A HIR TR T, R fF R BRI, BN
EEERT B X,

— RATAERREL

(=) RATABH

1 X BEBRATRG AR E

2. ¥ X4 #: China Merchants Bank Co., Ltd.
3. HRIEMEILH H: 198743 F31H

4. FEMHFA: 25,219,845,601 70

5. EEMREA: BHER

6. JEMHinE: IR AR X IR R K #70885 B B ARAT A
7. ESER4AL: 518040

8. BKAN: X E. TH¥

9. BX# ®.i%: 86-755-89271368

10. f£E: 86-755-83198888

11. & M HE: www.cmbchina.com

(=) RATAFA

B RAT RO T198743F, B THERI, EFERENE KX T2l
Al i A B Bt 1 B AL ARAT, 1994484 F ST R i | Tk, 2002484 F 9B Ak,
T 52 PO 72 L Hg I 428 7 B4 i b, 20064F9 F 22 Hl ZE & s Bk & fir B 7. 48
FHRATL S UFETGHE, PHEREEENA THFEABEZFOHT, UK
HEE&. A, RR. Fe. FAE. BRESERARTN.

-37-



2025 FRBRAT B ARAARERRAAGFE (F—M) (Fird) FEHAD

BERITHL RS RE. K. A BB EREL, ITEMER
AR BT, L FRETFR, KT AGHABERSE K, 2B NG EATH,
KEFRE SRR E, #E20244F12 310, ATEFEHENEALBRMT R
L79AZ FAT, 2R AR EEENM (R TR fE2EEZH8) , 2,190K & By
®AT, 52778 B Bh% &, 49536 Mk &, EFBRATBNT, EXERA
WA TRRFL; EFEERHBHMT; EFWBRHFT P MAT; EFHRE
WH P AREMT, EeRAREL ERAATRARZRIT.

20244, FATEEE WAMILA A L6 TF 278 20 k5 2 s G o, A
202443 F, & EMNET Mk 5 B WAL Brand Finance & /i 20244F “/& ER4RAT i g
W-{E50058” 152 ., ARAT AR AR (E266.4410 % T04 F| 2 3R #1017, 20244F5F,
CEMBATED REME N RRLTFHRER, RTRK “TARRKEMESE
BARAT” o B A B R R & RAT o B X T E RAT(BQSH P &)
ZHARK. 202446, RE AR FEHED RELA 20244 F T M X 2 7
RAEGHEAN FHER, KMTREK “THRZEHLE” “REEEL” K
HESG” “BRGERAHFXRZETHIME” “RAERRHEXRZERAN FLIT, W&
AT MK @+ EHARE. KELRSHAE. 2024487 F, KE (AT
TN & K AT2024%5 t FARAT100058 HE 4 , AATHE — R F AL AL 72 2k % 1011,
BEEEH—Ar, §ERE T8, 202447 F, FEE (RN B¢ T ) 48 KA “2024
FRAERAE” FRER, KMTRR PEREHFRT . 2024458, M
B 020244 i RE0058 4% 5 I R KA, AATLI| L £ 1794 , 8+ = F A,
2024410 F , o B ARAT Wb th 2 AT 20245 BB L RATRE R SRRk ) “Pe 87
(GYROSCOPE)iF#r 45 &, AATU9LO2M0 4 & B 7| 2 E M W RATH — 1.
202440121, A B EBRBB AT K FHREER K PO FRAETT R “2024 5
EFERERE WRES T, KATRR “FERERIION “RAMLLFTE
BE “RXLBXFRE ZTAR, HETWENEFEFEREREEI10%
FHERKBELL.

#HE20244 K, RATHER OAZH " & H1121,520.3610 70, $20234F R K
10.19%; 4% 3K o 4 3K & #168,883.1517, 70, %2023 4F K 3 K 5.83%; 1 57 &
109,185.6117. 70, $x120234F K 3 K 9.81%; & ' 773k & %190,965.8717. 70, #20234F
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KK 11.54%.

=, KK FLRITHE Summary of the Bond Issuance

e

Name of the Bonds

2025 W RATIRR A IR A B BB R MIRA A (F—H) (kF@E) .
The 2025 China Merchants Bank Co., Ltd. Undated Additional Tier 1 Capital Bonds

(Series 1) (Bond Connect).

-

Issuer of the Bonds

A5 5 B ZAT A A R RAT Bt A IR H]

The Issuer of the Bonds is China Merchants Bank Co., Ltd.

FERRATHM

Basic Issuance Size

A 57 7 FR AR R AT IR N AR T 15012 7T

The Basic Issuance Size of the Bonds is RMB 15 billion.

B EA

Over-Issuance Right

EAMGANET 2GR EER (2w HE / EXLTHE) a>14, &
AT NA AR AT (AL TG KA, B A 2 0y AR R AT AR Z S, 36 A R AT
FRIEARTS0ULTT; EARMMGHF LT 2T FMEH o <14, FEEKLAT
MABEZAT.

If the actual subscription multiple o (i.e. o = actual subscription size/ Basic
Issuance Size) meets the condition o > 1.4, the issuer has the right to exercise the
Over-lIssuance Right, that is, to increase the issuance by no more than RMB 5 billion
in addition to the Basic Issuance Size of the Bonds; If the actual subscription
multiple o meets the condition o < 1.4, the Bonds will be issued according to

the Basic Issuance Size.

AW A HEENE RATAREEEHF S — 3.

R R

The Bonds will continue to be outstanding so long as the Issuer’s business continues
Maturity Date

to operate.

MG AL AR 10070, BIEE — DK AL B A e A AR
A 1007%.

Denomination

The Denomination of the Bonds is RMB 100 each, namely, the principal amount of

each unit of the Bonds is RMB 100.

KATh#%

Issue Price

AR R LT KAT.

The Bonds will be issued at par.
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RATH A

Issuing Method

AU FEEAHBALAHE, BTEICEL T AL ERATE AR5 T
KAT.
The underwriters will form an underwriting syndicate and the Bonds will be issued

in the National Inter-Bank Bond Market by book building.

REA %

Distribution Rate

A AXA D BORAENEEA R, BRTHRALE RESFH AT

A, A — AN E A S A L R AR R R AR AR R RAT
MR EA R B EIRE. RPRE ST A,

A A R WA RS R o A Z A AER R AR R
WY A B RIDER R FEE AN E (F2%E) HEMGFE SN
(3 S B BT 4 AT R A0 B A 7T 8 S I 3 ) A B o ik i 2 0
WA 3 o 2 54 o A SR R Y BRF I (I TR £(0.01%) . B
AN 2 g A I 5 2 SAT Bt R oy 32T A 2 o BR A 5 o AT B B RO A

B A £ — G52 T iR,

FEFREAFEEE (EATHRRLEEEHRFENLE ), ¥Rk —
A A R A R AT, AR ARG A R B a3
BN F o AT RN B R B R A Z/E. wRIDEA A HEE LT,
J B R AR A M LR R R AT AT B R LB o BB A R e R R
.

The Distribution Rate of the Bonds will be adjusted at defined intervals with a
Distribution Rate adjustment period every 5 years after the Payment Settlement Date.
In any Distribution Rate adjusted period, the Distribution Payments on the Bonds
will be made at the same prescribed Distribution Rate. The Distribution Rate at
issuance is determined by book building and centralized allocation.

The Distribution Rate is determined by a benchmark rate plus a fixed spread. The
benchmark rate is the arithmetic average of the yields to maturity of 5 trading days
prior to the Announcement Date of the Subscription Agreement or Benchmark Rate
Reset Date, as indicated by the yield to maturity curve of applicable 5-year China
Treasury Notes (rounded up to 0.01%) published on www.ChinaBond.com.cn (or

other websites approved by the China Central Depository & Clearing Co., Ltd.). The
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fixed spread is the difference between the Distribution Rate and the benchmark rate
as determined at the time of issuance. The fixed spread will not be adjusted once
determined.

The Distribution Rate will be reset on each Benchmark Rate Reset Date (i.e., the day
of every five years since the Payment Settlement Date). The reset Distribution Rate
will be determined by the benchmark rate on Benchmark Rate Reset Date plus the
fixed spread at the time of issuance. If the benchmark rate is not available, the Issuer
and the investors will together determine a new benchmark interest rate or the
principle of determination thereof in accordance with the requirements of the

regulatory authorities.

EITAEFFBER
Conditional Redemption

Rights of the Issuer

AMBAKATRERATARFMHBRE &K, KITAE KT ERFE, AN
THEEFEH (BRATZHEESFRAEE) AWM BE AN A, EX
MG HFRATRE, R AT oy & AN & SR G2 it A
—RIA, KAT A A H T AE B 40 6 1] AR 5

KAT NPT B E K 4o VB B & R AT IR R T R A 09 w48 T AT B
A (1) FARSREGRENFATAESRMBEEN TR, FHERAE
BB R G T REUN AT A R ELERRTENES, (2) ZHATHER
EIAVE R AKFNA LS TER emEEERL A Eh EERAER.
The Bond Issuance sets conditional Redemption Rights for the Issuer. From the fifth
anniversary since the Issuance of the Bonds, the Issuer may redeem the Bonds in
whole or in part on each Distribution Payment Date (including the fifth Distribution
Payment Date since the Issuance). If, after the Issuance, the Bonds no longer qualify
as Additional Tier 1 Capital as a result of an unforeseeable change or amendment to
relevant provisions of supervisory regulations, the Issuer may redeem the whole but
not part of the Bonds.

The exercise of the Issuer’s Redemption Right shall be subject to the recognition of
the National Financial Regulatory Administration and the satisfaction of the
following preconditions: (i) the Issuer shall use capital instruments of the same or

better quality to replace the instruments to be redeemed, and such replacement shall
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only be carried out at conditions which are sustainable for the income capacity; (ii)
or the capital position of the Issuer after the Redemption Right is exercised will
remain well above the regulatory capital requirements stipulated by the National

Financial Regulatory Administration.

F 42 W7

Subordination

A 45 B AEWF EF AN — BT AL T 8 T A A 20 AL B K R
A2 5, KAT NS 0P A KA Bt 2 00, AR5 KT ARz
NG AR e B HoAt — R AR T AR Z 2. 4 KA AR S Ao E W 8™ i)
Jo BABAT BN K iR R AL AT NGE R 5 4 A2 IRUF R AT A oy, LUK
HEREANEN K.

The claims in respect of the Bonds, in the event of a Winding-Up of the Issuer, will
be subordinated to the claims of depositors, general creditors, and subordinated
indebtedness that ranks senior to the Bonds; will rank in priority to all classes of
shares held by the Issuer’s shareholders and rank pari passu with the claims in respect
of any other Additional Tier 1 Capital instruments of the Issuer that rank pari passu
with the Bonds. If subsequent amendments to the PRC Enterprise Bankruptcy Law
or relevant regulations are applicable in subordination, such relevant laws and

regulations shall prevail.

BIBARK
Write-down/write-off

Clauses

bRk AT MR EER AR, RTAFNELERRERAFAAREHEL
T #AHG AN RSHATHI RLHBRIL. ANFAEEFETALHER
I — i KR A A — RR A TR L EW & 25 P T & oy el 34T
Bil. R FMREEREUTAMEYORELAH: (1) HXLRE
EEHELRATELHATRIL, KAOTARLERER; (2) HAHITAZET
FAT AT RAR B F R B, RATAR R R AR BLHL T
A

MAEHRAAIREZSBEECELER AW TANMEAEHC L AL,
FEmEAT AR M, 7B AR E .

R EHERERFERANTHEE N, AT AR R E o BRI IL. A
FHORAT B 25 BAL S F I E 7 X IR B AT B DLERBIEHATRF T L
nE, IR AH AR A
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Upon the occurrence of a Non-Viability Trigger Event, the Issuer has the right to
write down/write off in whole or in part, without the need for the consent of the
holders of the Bonds, the principal amount of the Bonds. The amount of the write-
down/write-off shall be determined by the ratio of the outstanding principal amount
of the Bonds to the aggregate principal amount of all additional tier 1 capital
instruments with the identical Trigger Event. A Non-Viability Trigger Event refers
to the earlier of the following events: (i) the National Financial Regulatory
Administration having decided that the Issuer would become non-viable without a
write-down/write-off; (ii) any relevant authority having decided that a public sector
injection of capital or equivalent support is necessary, without which the Issuer
would become non-viable. The write-down/write-off will not be restored.

The Trigger Event Occurrence Date refers to the date on which the National
Financial Regulatory Administration or the relevant authority has decided a Trigger
Event occurs, and has informed the Issuer together with a public announcement of
such Trigger Event.

Within two business days since the Trigger Event Occurrence Date, the Issuer shall
make a public announcement and give notice to the holders of the Bonds on the
amount, the calculation method thereof, together with the implementation date and

procedures, of such write-down/write-off.

Y ¥

Distribution Payment

AT AHRIH 2MEH > A G HIKE, EAMRENEM. KATAEATHE
B ¥ o 0% BB ARIA . KAT AT DLE oy OB BUH B9 A
i 22 A R TA2 A4 Foft B B0 5. BUH 430 3030 0 A 6 2 UK B BRA o 3 3
38 P B JBL B R AR DA S, A R e AT A ot TR ] B BUH B A
WKL, FHBRAR2FWUME, FRHBREFE.
WEAANEHEH B AR FORE, BMARRAWNELIRER, BE
FREH I w AM R F T A ALTURE/, KATAET 2w @B R AR #
TR B, xR KA B, A 2R ZAT ABUR IR B B A
MR, M 2ad ZAT AFNTEFE A R
AHGFIKELTKE THREAE, LIRETEXATAE BT EES, 41

-43-




2025 FRBRAT B ARAARERRAAGFE (F—M) (Fird) FEHAD

W KAT AR RIE R AN R

A HARBAE R RA BT KX, A A FAFTARTKE N ZFHL,
TEBET I EFE.

AR 202 A 2 Bk A SRl R A ] D

The Issuer shall have the right to cancel, in whole or in part, Distributions on the
Bonds and any such Cancellation shall not constitute an Event of Default. When
exercising such right, the Issuer will take into full consideration the interest of the
Bondholders. The Issuer may, at its sole discretion, use the proceeds from the
cancelled Distributions to meet other obligations as they fall due. Cancellation of
any Distributions on the Bonds, no matter in whole or in part, will not impose any
other restriction on the Issuer, except in relation to dividend distributions to ordinary
shares. Any Cancellation of any Distributions on the Bonds, no matter in whole or
in part, will require the deliberation and approval of the general shareholders
meeting. And the Issuer shall give notice to the investors on such Cancellation in a
timely manner.

In the case of cancelling any Distributions on the Bonds, no matter in whole or in
part, the Issuer shall not make any distribution to the ordinary shareholders from the
next day following the resolution being approved by the general shareholders
meeting, until its decision to resume the Distribution Payments in full to the
Bondholders. The Dividend Stopper on ordinary shares will not compromise the
Issuer’s discretion to cancel Distributions, and will not impede the Issuer from
replenishing its capital.

Distributions on the Bonds may only be paid out of distributable items, and will not
be affected by the rating of the Issuer, nor will be reset based on any change to such
rating.

The Distributions on the Bonds are non-cumulative, namely, upon Cancellation, any
amount of Distribution unpaid to the Bondholders in the applicable period will not
accumulate or compound to the subsequent Distribution Period thereafter.

The Bonds don’t have any step-up mechanism or any other incentive to redeem.
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E &

Put Option

BHETREE A%,

Put Option is not applicable.

EATREEXMR

Investors of the Offering

AN 27 W ] 2 L ARAT JBI M 2 T S A LAD B HE AT (I SRR AR R K
FHIRA) o RATARE, KATARZ B 5300 & E R0 o X 37 115 % A
Wiz, HRATAAGET 2 B350 08 8 4 1 3K AR 1 = e ot

The target investors of the Bonds are the institutions of the National Inter-Bank Bond
Market (except for the investors prohibited by laws or regulations). Neither the
Issuer nor a related party over which the Issuer exercise control or significant
influence can purchase the Bonds, nor can the Issuer directly or indirectly fund the

purchase of the Bonds.

KAT¥HE
The First Date of the

Issuing Period

AEMR A KATY B H20254E4 F 258 .

The First Date of the Issuing Period is April 25, 2025.

#izthe

The Date of Book Running

AHR I EMNE H2025484 F 25H .

The Date of Book Running of the Bonds is April 25, 2025.

HBHALH

Payment Settlement Date

AR A0 B 308 1E H 52025484 F[ 29 H .

The Payment Settlement Date is April 29, 2025.

RATHIR

Issuing Period

202544 F 25H #2 £20254F4 F 298 1k, FHAANTAEE.
The Issuing Period of the Bonds is from April 25, 2025 to April 29, 2025, with a

total of 4 business days.

FREHE
Distribution

Commencement Date

A A AL B H K 20254E4 F1 29 .

The Distribution Commencement Date is April 29, 2025.

ENFEANREENR

The First Distribution

Rate Reset Date

AMREHENE WA EEEH H203044H29H .

The First Distribution Rate Reset Date of the Bonds is April 29, 2030.

REALEERH
Distribution Rate Reset

Date

ENEEAFEREREHSFIEE,

The First Distribution Rate Reset Date and each fifth anniversary thereafter.
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A AN R AT NN EFNAA290, Wwid ik FHRESAREH, N

TR ET —NTAEE, WM E A B 7 iR

& B
The Distribution Payment Date of the Bonds shall be April 29 of each year. If any
Distribution Payment
Distribution Payment Date falls on a day which is an official holiday or non-business
Date
day in the PRC, it shall be postponed to the subsequent business day. Such postponed
Distributions shall not bear interest.
AMGEARAGFTE —RAGTET X, HEREHE B RATELFLEHR
HMRAZEEAH, TRAHE ARMRHELATHFELE.
HEF R The distribution of the Bonds will be payable annually, based on the aggregate

Distribution Method

principal amount of the Bonds then issued and outstanding. The Distribution
Commencement Date of the Bonds shall be consistent with the Payment Settlement

Date of the Bonds.

AMEHFNAY LT A ARTL0005 T, ELHZE AR F5005 T H 45

B/NA &5

f&.
Minimum Purchase

The Minimum Purchase Amount for the Bonds is RMB 10 million and must be an
Amount

integral multiple of RMB 5 million in excess thereof.
MR AR L4 FHEIK K.
Bond Form The Bonds adopt the real-name book-entry system.

AR HFRATE R, 4k B2 EARAT E R 5 W 360 528 7 th A KR #AT
RHRE R 5.

Exchange and Circulation

After the issuance, the Bonds will be in exchange in accordance with relevant

provisions regarding the bond trading in the National Inter-Bank Bond Market.

wHREAEX

Credit Rating of the Bonds

R o AE B e FIF RA R AR S IR RE R, KAT A8 E4RE A
AAAA, A 15 i 5 BAAAA.
According to the rating result of China Cheng Xin International Credit Rating Co.

Ltd., the credit rating of the Issuer is AAA, the Credit Rating of the Bonds is AAA.

A

Bonds Underwriting

A 2w A B4 SR B AR B T R KAT.
The Bonds will be underwritten by the Lead Underwriters on a standby basis (i.e.

the Lead Underwriters will purchase any portion of the Bonds that remain unsold to
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investors).

HEA

Trustee

AR 2 B8 E AR ARAT 8] T 47 78 BT A A TR .

The Trustee of the Bonds is the Shanghai Clearing House.

FEF LR

Use of Proceeds

R H TR R AV AR Y iR A fo 8 30T 6 HLoB R T AR R AT A At —
RFA.

The net proceeds from the issuance of the Bonds are to be used to replenish the
Additional Tier 1 Capital of the Issuer, in accordance with applicable laws and

subject to the approval of the competent authorities.

Bl

Taxation

R B A R TR ALE, BH 2 P A 7 P B 4 B Bk
B A
According to relevant laws and regulations, investors shall be liable to all taxes

payable in respect of the investment in the Bonds.

BEEREHN

Variation

AMTAEEIN, EAXREEHMITE &M AE AT Z Rt IAF A
BEERH#TERGUN, AREFEHEM—REAARTEETENEE R
X, RATAHREFEEALFTREN, %8B EEEREUAMNGHRLATH F
Bk X

Throughout the entire course of existence of the Bonds, when any relevant
competent authority issues new capital regulatory requirements or makes significant
changes to existing capital regulatory requirements, the Issuer has the right, in
accordance with regulatory requirements and within the scope permitted by laws and
regulations, to vary the Terms and Conditions of the issuance and relevant

documents of the Bonds.

Rz

Risk Factors

5 ARG 270 K B R G R AR R R AR R 25 50 R 5%
HEFERAH. RAAL2EFET AP ET.

KATAN2023% B ROR A& B WAMERI G40 K AT, B E 34T R LH.
ZEFHIINE, APRFLATHEEXRSHEHA THALATALME X
AR, KR FNEATEARBE LMK EEEAR T HM - ARERT A L4
P, ELTEAr S K 08 AT ok 8 H A R E BOR B AT K.

The subordination risk, write-down/write-off risk, interest rate risk, and liquidity risk
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in relation to the Bonds are fully disclosed in the Offering Circular and the Issuance
Announcement.

The issuance plan and relevant authorization arrangements have been approved by
the 2023 annual general shareholders meeting of the Issuer. With the approval of the
competent authorities, the net proceeds from the Issuance of the Bonds will be used
to replenish the Additional Tier 1 Capital of the Issuer. The Terms and Conditions
of the Bonds conform to relevant laws and regulations regarding the qualification
criteria of Additional Tier 1 Capital and, throughout the entire course of existence
thereof, will continually comply with the requirements of relevant adjustments to

regulatory policies by competent authorities.

=, AR HEEERK LA Use of Proceeds

A HFFHRET SR REE A FEREZE TN RER T4
— RFEA.

TRAT A H A

The net proceeds from the issuance of the Bonds are to be used to replenish the
Additional Tier 1 Capital of the Issuer, in accordance with applicable laws and subject

to the approval of the competent authorities.
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F_F RFERENTFHAZAGRT

—. RFWRIRFHE Priority of the Bonds

A7 25 0 X AR WF T A — A AA AR AL T 8 T A 657 o= WA By 0k
d 26, KATANIIRFEH 0 B A KA Bt < 805 A7 5 ZAT A AR 2R
Jr AR R oy Eoft — R AR TR IR %42 a0 e AR A E A B %) J5 4
BT BA K AR X KAT AR B9 657 5 A2 T 7 4T 249 78, DAAR R AR T AL
AR A

The claims in respect of the Bonds, in the event of a Winding-Up of the Issuer,
will be subordinated to the claims of depositors, general creditors, and subordinated
indebtedness that ranks senior to the Bonds; will rank in priority to all classes of shares
held by the Issuer’s shareholders and rank pari passu with the claims in respect of any
other Additional Tier 1 Capital instruments of the Issuer that rank pari passu with the
Bonds. If subsequent amendments to the PRC Enterprise Bankruptcy Law or relevant
regulations are applicable in subordination, such relevant laws and regulations shall

prevail.

—. MR T Risk Factors

BHH TN EAT ANKATE ARG 0 BRATF R0 5 3 4L 8 H A SR
Ji2 4 A A FE R I8 T 3 B TR T 4%

In addition to other information provided by the Offering Circular, investors
should carefully consider the following Risk Factors when evaluating the Bonds issued

by the Issuer.

(—) SR HM XA K % Risks of the Bonds and Mitigations
1. RN Subordination Risk

A AR T A AN — B AAA AT 8 T A B AL 09 K
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d 25, KATANIIRFEH 0B A KA Bt 2 805 ARG 75 ZAT A AR 2R
Jr AR R oy Eof — R AR TR IR %42, a0 K AR A E A B %) J5 4
BT BA K AR X RAT AR B9 657 5 A2 T 72 4T 249 7 H, DAAR R R AR T AL
PR A

The claims in respect of the Bonds, in the event of a Winding-Up of the Issuer,
will be subordinated to the claims of depositors, general creditors, and subordinated
indebtedness that ranks senior to the Bonds; will rank in priority to all classes of shares
held by the Issuer’s shareholders and rank pari passu with the claims in respect of any
other Additional Tier 1 Capital instruments of the Issuer that rank pari passu with the
Bonds. If subsequent amendments to the PRC Enterprise Bankruptcy Law or relevant
regulations are applicable in subordination, such relevant laws and regulations shall

prevail.

EATNE AW RE, BHRE TR LR ELHIT W5 LY
3 B R ST B ) B 3R A SR A A 2 8 BT XU ol 9 B AT AR

Upon a winding-up event of the Issuer, the Investors may lose all or part of the
principle amount of the Bonds and interest accrued but unpaid. The investors will

assume the investment risk thereof when investing in the Bonds.

TR AT B RAT R — PRI AT AR AR, R RAT AT RS,
WiRE iz H AR AT, RIAKATATARR . LFK, KATAKTHER
9, B WGERIET, KAT AFE W4 IR TR0 2 oy B A 66 A7 /e A & oy 12
TR SRIE. Mo, A G50 FEA 2 B o 7 7 0 X207 e #4T

Mitigations: The Issuance of the Bonds will further enhance the capital strength
and optimize the capital structure of the Issuer, and will improve the operation capacity
and profitability of the Issuer with enhancing its risk resistance. In recent years, the
Issuer has sound asset quality with its business performance improving. The stable
financial position and profitability will provide the Issuer with a financial safeguard to

meet its obligations. In addition, the Distribution Rate of the Bonds will already factor
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in the premium for the subordination risk which may exist.
2. WAL %k K Write-down/write-off Risk

RPEWEZR, AMGHFRET Rk EF MR FM T ARIL AR, TEAE LA
REFLAEFREBREE R THENTRT, KATAANELFRE A frg &
# B RH LT XA G F AT R A TR, BT AR AR T H L LK
30 o 2 Bt TR JBIE Ak R S B A A [R5 E SR A DA T O SR AR
AT 0 LR BB AR R, T3 52 7 a0 I 4% 37 4 %
R

In accordance with regulatory requirements, the Bonds set Write-down/write-off
Clauses upon the occurrence of a Non-Viability Trigger Event. Upon the occurrence of
the Trigger Event and subject to the approval of the regulatory authorities, the Issuer
has the right, without the need for the consent of the Bondholders, to write down or
write off the Bonds in whole or in part. Taking into account that investors cannot
foreseeing the occurrence time of a write-down/write-off Trigger Event when
purchasing the Bonds, the actual occurrence time thereof may not conform to the
Bondholders’ expectation or their using plans of funds, in which case investors may

face the risk of losing their investment.

X B RATAMERIL RIS, BRI AR, A BB A
THENMERRRAEATE, ARRIETKTAFEEE. FE, KTATR
FIE G KRR, GRS PR R FRE R, AR R AR,

Mitigations: At present, the Issuer has sound financial position, stable profitability
and a rational corporate governance structure with a relatively well-developed risk
management and internal control system which effectively ensures the continual
operating of the Issuer. Meanwhile, the Issuer continually enhances its development
ability, which in turn could to some extent avoid the Trigger Event mentioned above

and effectively mitigate the write-down/write-off risk of the Bonds.

3. FIR X [E Interest rate risk
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AMfrm oK, TR L M NEFREAY, XEREFZTRAMER
FENBKB R, TR R P2 8 A . AR R B R R AP R ARYE 4
BT 9 3 7 B ACF A A 205 SO0 9 8. e v LR, e BR T 37
A2 EFHh VT BRSO B A R A R A ik 2 B 0K A KT AR A A

The Bonds duration is relatively long and may span multiple economic cycles.
Due to factors such as the operation of the national economy and the country’s
macroeconomic policies, there is uncertainty in the volatility of market interest rates.
The interest rate of the Bonds is determined based on the current market interest rate
level and the Credit Rating of the Bonds. During the bond duration, the possibilities of
increasing market interest rates should be taken into consideration, which may

relatively lower the yield rate of investing the Bonds.

XK WPH T ERAAEE S N R REEEEN. seoh, R
FEATERE, H R T2 ERATIE G 2T R 7R, A G20 50 63 &
P e — 8 b A A R LA = KU iy (2 A

Mitigations: Investors could take interest rate risk into consideration by bidding at
an appropriate price. In addition, the Bonds will apply for exchange in the National
Inter-Bank Bond Market after the issuance. If the exchange application is approved, the
increase in the liquidity of the Bonds will provide investors with a certain degree of

convenience to avoid interest rate risks.

4. G s R Exchange liquidity risk

AR AELERITAGAT IR DA, B LR EE—EHNR TR o
MR, FaEETFEERAR X FE TR HETIR.

After the Bonds are traded in the National Inter-Bank Bond Market, there may be
certain liquidity risk at the time of trading. Under some circumstances, it might be

difficult to sell the Bonds due to the inability to find counterparties.

M RANEABGRLATE, RREY AT ER, E G D
=, RAFFE WA EILER. o, HEGFETHNERE, FARBfxymn
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AR R E, KRR T 020 M R 2 A Fr K.

Mitigations: During the Bonds' issuance period, the Issuer will try to enlarge the
investors group, increase the trading opportunities of the bonds, and promote the
convenience of exchange among investors. Besides, with the development of bonds
market, there will be amelioration in bonds circulation and exchange and further risks

of exchange liquidity will be reduced.

5. ft Efuf| E4 7 E KK Risk related to Distribution Payment and Non-

cumulative Distribution

WREANEZEEHF, ZEARNE. 2 H. BERKIE FEH
SHREARHRME, LT SUHRAET R, 8% w4 5 - 0 1% 8
8. A R B R A &S K, Bk e 8 A AR BUR & B9 Z 9030
o ARRE|T -t &R, Bk, WmRAT AR ZFERR AR frsaA
IARRFLAANE, B TEZHIANELEERIZ NI EERL, BFEEHE
R PSE P N: P AN

Once the Issuer is affected by factors such as the natural environment, economic
situation, national policies or self-management, its operating efficiency may decline or
the lack of liquidity may occur, in which case the scheduled Distribution Payments of
the Bonds may be affected. The Distributions on the Bonds are non-cumulative, namely,
upon Cancellation, any amount of Distribution unpaid to the Bondholders in the
applicable Period will not accumulate or compound to the subsequent Distribution
Period thereafter. Therefore, once the Issuer fails to make Distribution Payment in
whole or in part to the Bondholders, the investors will face the risk of losing the

Distributions due to the non-cumulative feature thereof.

X KATANEMAEERIARA, 2B & 2B R DLk B A G T 88
ZR, RATAR#— P RGEEABERE, KANBEFREEAL, IR B
HE, FRERNZENR, REFRERE, ARIKATANTRELE, R
AT R (T B, KATARKRE R —Fw R S, iR, TWiRI
B .

-53-



2025 FRBRAT B ARAARERRAAGFE (F—M) (Fird) FEHAD

Mitigations: As the Issuer is currently in good operating, its profitability can meet
the requirements for the Distribution Payments of the Bonds. The issuer will further
improve its management and operational efficiency, cultivate reserve talents and
increase product innovation, rigorously control operational risks and ensure the
sustainable development of the Issuer by seeking development while maintaining
stability, in order to mitigate risks related to Distribution Payment as much as possible.
The Issuer will further develop its business and reinforce its menegement while

continually improving the business performance.
6. FH %A% Reinvestment Risk

BEAMG RGN, WA R TE, X BRI GRRA RN
FH W & T

Throughout the entire course of the Bonds’ duration, the market interest rates may
fall, leading to a lower level of investment yield when reinvesting the proceeds from

the Distributions of the Bonds.

A A AERBA T KKAT, RARNEATHEL, KBREHHE
FEAE R AW, b, BRFHIRELENEFERFEHE, FEFRAH
o 2 B A% A TR A 3 M 2 9 T

Mitigations: The Bond Issuance will be carried out in accordance with the
principle of market, and the final price so determined will be accepted by the market,
reflecting the investors’ judgment on the reinvestment risk. Besides, investors could
comprehensively consider the matching degree of the investment horizon and
investment yield of the Bonds, taking into account factors such as macroeconomic

trends.
7. N Credit Rating Risk

EAMGABFEMN, TEAETRITALERALN, T3 HTEAN
A A G 20 AR & B R AT N BAE B AT R, T 51 R A 5 22 2 5 46
W, FEAI AR B 2 % B
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Due to potential changes to the Issuer’s operating conditions, the credit rating of
the Issuer or the Bonds may be downgraded by rating agencies from time to time, which
may cause fluctuation of the trading price of the Bonds, and may in turn affect the

investors’ interest.

R RATNERE ZRIAA LS E B, FHITEAT LS, REHEF
FHEATAEE KRS T, ZEARITARRRELEE RS KATARZHM
FR SLAw B AT B B T A ZAT A ST AR B o A R R BRI H
B, AR RAB I BA XA 5 2 AR B R AT A B AE L RA 2EAT T 8 B ¥ R e

N,

Mitigations: While steadily developing the existing business, the Issuer is
continually expanding new business, developing new customers and diversifying its
profit growth points, which will provide the Issuer with the ability to continue its
business as a going-concern. The stable financial position and sound profitability of the
Issuer will also provide a financial safeguard for the timely Distribution Payments of
the Bonds. Therefore in the future, the likelihood of downgrading the Bonds or the

Issuer by rating agencies is relatively small.

(=) ERAFTAMEEXH XK K%K Risks related to the Issuer and
Mitigations

1. {5 A X% Credit risk

FRARNGERBVRITELERER. T ZREVSHH, B TEFAFARK
FAT T T 4R AT 1 B AT 25 B 7T B M Fo 0 25 0 1B M. & £ 20244F12 A 31H ,
KATANERH 021 B2 E 40.95%.

Credit risk refers to the possibilities of causing losses to the bank and the
uncertainty of profits caused by breach of contract or credit level decline when
commercial banks operate business such as credit loan, lending and investment. As of

December 31, 2024, the Group consolidated NPL ratio for the Issuer was 0.95%.

Mk EEENREEERE ST, AMTEILT B TENNLERUALR
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y, AEH AR A NS EECR B . AATE XA, Nod . =
&AL TRE A NS BAER, FRATE T8 B e E A RRRE . i
B B®E. FHBCHRE, ARATRR. AR, ARkt R
W, BB F RN, AREERTRE TR, b, K475
ANKBEA RSN, BN PGS, fRANREEREE L. RE
oo Tkt B KT,

Mitigations: Under the guidance of comprehensive risk control framework, the
Issuer established complete risk control structure and selected a prudent and stable
credit risk management policy orientation. The Bank established an independent and
risk balanced credit risk control structure and executed a managing policy and
procedure covering credit risk identification, measurement and monitor in the entire
bank to guarantee the balance among the risk, capital and profit, and speeded up bad
assets clear, write-off and exchange to control the risks of assets quality deterioration.
In addition, the Bank introduced big data and financial technology to strengthen risk
identification capabilities and improve the automation, process, specialization and

centralization of risk management processes.
2. W XS Market risk

TR e 18 H WA (Rl LR BRENBE & NE) 8050 L5
T 3 BRAT AR Wk 5K A 4 K B KU

Market risk refers to the risk of losses incurred by the Issuer’s internal and external
businesses due to unfavorable changes (related with interest rate, exchange rate, stock

price, and commaodity price) in market prices.

XK AATARE R+ ER ST 6 (B RATT I RS R 5 (Fk
RATHHER R TY CBLRATE MK T EHXABHER, FEEEFR
&R SRV RAE, NARATHA R, LR HATEHE, BT
A &M MR RFEG AT W25 W& FHMEL T 37 M8 & K R
AT,

Mitigations: According to the requirement of Market Risk Management Guidance,
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Commercial Bank Internal Control Guidance, and Commercial Bank Pressure Test
Guidance drafted by CBRC, with reference to the relevant regulations of capital accord,
the Bank has managed the interest rate risk and exchange rate risk, established a market
risk management system through measures such as authorization, credit, risk limits,

monitoring and reporting and continuously optimized the system.
3. WM XS Liquidity risk

B0 P AU R 4 AR AT A Ak R B P A KSR BUAE IE 6 TR A B K TR SR B At B
B A F R THEARATEIE XS, TR HAATARSEN AR EE EEGHE
FEREFRARBE K. RARENKERAT. TR RERD . RHE I K
B4, # 22022412 F131H . 20234812 F 31 H #120244F12 FI31H , AATHR ML
(A B ™ )25 451.94%. 56.24%%159.66%. It 7 1 Ll ( #h T )2 B 4 74.31%.
95.90%F1124.47%.

Liquidity risks refer to the risks the bank faces when banks cannot meet customer
deposit withdrawals and normal loan demands or other immediate cash requirements.
The unfavorable factors that may affect the liquidity of the Issuer include: substantial
increase in credit loans demand, substantial performance of loan commitments,
substantial reduction in deposits, and difficulty in recovering loans. As of December 31,
2022; December 31, 2023, and December 31, 2024, the Issuer's liquidity ratio (RMB)
was 51.94%, 56.24% and 59.66%, respectively, and the Issuer's liquidity ratio (foreign
currency) was 74.31%, 95.90% and 124.47%, respectively.

X ARATIR AR el 4 W 1R, BOFE N T AT LR RN B B
RAMERNCERB KA LERFEREERAITE FERFTE. KT M
RERBEATHRE . MMTREWERTTREHE. EATH” AR EIMEANLITH
B JE 5 SRR E H o e R B AR, AR A M T R R R U 4 R
R, BEARFEE . IHRHE. E30 G UK AT 2EHENET A5
MM SEATR —FHE . AT 5 R 2o bR e 2, 4 3 Z 45 fo 2 it
S lb 40 B R B I o T UG PR, R L P A A PR IR A

Mitigations: The Bank's liquidity appetite is cautious and is well adapted to the
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current development stage of the Bank. The current liquidity risk management policies
and systems basically meet regulatory requirements and the Bank's own management
needs. The Bank's liquidity risk is managed through the coordination of the head office
and branches. The Assets and Liabilities Management Department of the Head Office
is responsible for the management of specific daily liquidity risks as the treasurer of the
Bank. The treasurer is responsible for managing the liquidity situation according to
regulatory requirements and prudential principles, and implements liquidity through
limit management, planned regulation, active liabilities, and internal fund transfer
pricing. The Bank strengthened its liquidity risk management for its business lines, set
separate liquidity risk limits for bills and wealth management businesses, and

strengthened its asset-liability maturity matching management.
4. #AER & Operational risk

BAE RS 48 10 5E & A R B WIS AR - ALK R GRS B 2 3 Ak
PN

Operational risk refers to the risk of loss due to incomplete or problematic internal

processes, personnel and systems, or external events.

R AATUUIG 6 & Gt B E M An E KRB KRB KN B A7, BT RN
@Wﬁn”ﬂﬂﬁﬁ%, e & ML E BALE . AriE XI5 . —2 niE E f R A
742, SR E R U A B KU S RO, A xR BB & R TR
“RMEMEEEE T, BT EREN SRR TIE, & %ER Eﬁiﬁﬁ*ﬁ
MR, ZZniefs R NEE E, dEZITROEFHATHN, miEE &
LA TR R G SR AR R, R E RS RGN SIS,

Mitigations: The Bank aims to prevent systematic operational risks and critical
operational risks, conduct in-depth risk assessment, monitoring and early warning,
improve risk management mechanisms, and strengthen risk prevention and control.
First, the Bank strengthens risk prevention and control in key areas, continues to follow
up the risk monitoring and evaluation of key areas of business, and issue risk warnings

in a timely manner; second, the Bank optimizes and improves management tools, and
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conducts inspections of key indicators by conducting key risk indicator inspections;
third, the Bank strengthens information technology risk management, monitors
important IT risk events, and strengthens information security control; forth, the Bank
accelerates the construction of a business continuity management system and

strengthens emergency handover exercises for important business systems.

(Z)BEERNEE R & 5E Policy Risks, Legal Risks and Mitigations

1. B¢ sk % 20 MU Risk of monetary policy adjustment

B BOR FOR BT R B LT AN EBES 7 £ g, TLEX,
A RARAT 7 S A Bt 1 BOR B 3R o, X458 T BOR 7 R4 T 2T L lE,
1B i T 5% M BOR R 121 B W 8, i REAT A A E T GRS B¢ T BUR & 2)
R RAATIE L, BB R AT A B EA S B R 4 7™ A R .

The adjustment of monetary policy and regulation will have a direct impact on the
Issuer’s business activities. In recent years, the People's Bank of China has carried out
a comprehensive reform of the monetary policy control method in the process of
implementing a prudent monetary policy, but since the monetary policy's regulation
and control is bidirectional, if the Issuer's operations cannot be properly adjusted in
accordance with the trend of monetary policy changes, the adjustments in monetary

policy will have an uncertain impact on the Issuer's business and operating efficiency.

R KAT AR IR IR Ao 50 0 FBCR BN = H &, LEL IR
SEE T BRI AE, SEEEGERBRRBKAT T AN, B, &7
AR XA R LR TG E BN TN, #RTFHRAL M, REHERD
P AT B Sk T AR . A, RAT AR AR X ¥ s B oy iR B G R 45
AT PR 5% 1 BR 2 3 3 R AT A2 B B A v

Mitigations: The Issuer will keep track of and study the background factors of
monetary policy adjustments, grasp the changing patterns of economic policies and
financial monetary policies, and rationally adjust the credit loan allocation policy and

asset-liability structure. At the same time, the Issuer will strengthen the analysis and
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forecast of the interest rate and exchange rate market trends, and flexibly adjust the
liquidity reserve and capital position structure according to market conditions. In
addition, the Issuer will strengthen the cost management and risk control of capital
operations, thereby reducing the adverse impact of monetary policy changes on the

Issuer's operations.
2. A B4 BOE L kB XU Risk of changes in financial regulatory policies

B B AR AT e Y ATLAL B Y48 ORI e [ PR IR JE T, B 2 R B
ERP B ERESE, TR RKATAZEMM 5 RIS £ E AP, XLBPE
FERLF A DT W 3K —2 ok TRAT Y 45 o B 77 37 YN B IR M A B T AL
Z R X ARATE VA A KT AT, ZRARBR. 2 H R AT
FEBEN; ERARATE AN T E (BB RS R R HR ) B

As China’s banking supervisory authorities’ regulatory policies are gradually
approaching international practices, such as adopting the Basel Accord regulatory
standards, it may have a significant impact on the Issuer’s operating and financial
performance. These policies can be divided into four types: regulations on banking
business product types, market entry permissions and prudential regulation indicators;
regulations on the management of establishing new branches and institutions;
regulations on tax policy, accounting system and capital management of commercial
banks; regulations on the pricing of banking products (including interest rates and fees

for intermediate business).

R ZAT AN RAIR B FEAT T« FI BT BOR L {6 5, 42 /T O b A
AR R Ze AT, WEEBCSRYE T AHANT, &R Tk 5908, Fsks
W HEER, RAE P EN, eNeHEEE, BERE. K. ABENHIST
i, BART7 R W BORR AL R RAT A R B A v

Mitigations: The Issuer will take measures to study and judge the trend of policy
changes, make preparations in advance and explore comprehensive business, so as to
widen business areas as soon as possible under the conditions of policy approval.

Meanwhile, the Issuer will promote business restructuring, optimize customer structure
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and adhere to compliant, quality, efficient and balanced operation to mitigate the
adverse effect that changes in the market environment and regulation policies may have

on the Issuer.
3. FHENFE Legal risk

RAGCLECHERIBTAREE RN EENR, GEEATRE. TEREE
B UL T 3 A B B 18 SUAR b6 587~ 4 T s L foim K By KU, BLA 548
BT R MR G ARAT A K W R AE AU DA R 5 AR AT et BT e AL AR AR K B R A
ALK AT RS, Hhoh, BATEE IR F R F AT I EE
[ TAT AL 5T o R

The Bank faces different legal risks in the process of operation and management,
including the risk of declining asset values or increasing liabilities due to incomplete
and incorrect legal opinions and documents. The existing laws may not be able to
resolve the bank’s related legal risks and risks that laws related to bank and other
commercial institutions may change. In addition, there is the risk of administrative

punishment by the competent authorities for violations of laws and regulations.

M RATALE (BLRTEARNRERRT DY FAREEER, THR
FOMBOR, R2GNATERER, WERSANMAER, BHEAXUHE, &G
EAER, ARRH#LATAKECN. FERIREZLE.

Mitigations: The Issuer has continuously improved its compliance policies,
optimized the compliance organization system, strengthened the construction of a
compliance team, promoted the construction of a compliance culture, raised the
awareness of compliance, and effectively promoted the Issuer in accordance with
relevant regulatory requirements such as the “Guideline for Compliance Risk

Management of Commercial Banks”.
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FZF AFFFR

—. FE X474 Basic Issue Terms

(—) f& %4 Name of the Bonds
2025 F FHEBRATRARAEALE EMMAARGH (F—H) (FKFEA) .

The 2025 China Merchants Bank Co., Ltd. Undated Additional Tier 1 Capital
Bonds (Series 1) (Bond Connect).

(=) %47 A lIssuer of the Bonds
AR AR KAT AN BEBRATIRG A RAF .

The Issuer of the Bonds is China Merchants Bank Co., Ltd.

(=) £AXLZATHAE Basic Issuance Size
R F 0 AR LATIAE A AR T 15012 7T,

The Basic Issuance Size of the Bonds is RMB 15 billion.

(W) #HH KA Over-Issuance Right

EARG AN L2 ER (2 WWE / ERLATAK) a 214, X
TR R AT AT KA, B A I i A AT 25, 3 AT 1
AR TS0 TT; FAMG LT 2T IEH o <14, FREXZATAEK

s—

1T

If the actual subscription multiple o (i.e. o = actual subscription size/ Basic
Issuance Size) meets the condition o > 1.4, the issuer has the right to exercise the
Over-lIssuance Right, that is, to increase the issuance by no more than RMB 5 billion in
addition to the Basic Issuance Size of the Bonds; If the actual subscription multiple o
meets the condition o < 1.4, the Bonds will be issued according to the Basic Issuance

Size.
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(&) HmHFHB Maturity Date
AMRFPNEFENERTAREZEGEH 3.

The Bonds will continue to be outstanding so long as the Issuer’s business

continues to operate.

() k% H{E Denomination

A N E AL A AR T 10070, B4 — 20K AL B B9 6 2 AR e A AR T
1007C.

The Denomination of the Bonds is RMB 100 each, namely, the principal amount

of each unit of the Bonds is RMB 100.

(&) KATH#A Issue Price
AR EE AT TN KAT.

The Bonds will be issued at par.

(/)\) k474 R Issuing Method
A 2 B ARG B AL R R ] R I D A T A E AR AT R T 2 T 3
RAT.
The underwriters will form an underwriting syndicate and the Bonds will be issued
in the National Inter-Bank Bond Market by book building.

(/L) E®mF & Distribution Rate

AR OO BRENTERAN R, §RATHHEL D RESFHN —NE
TR REEW, A FEA R E N L R A RS E . KAT
B A R E A R R IR A RPEE T A

A 7 T A A BB A 2 o B R A 22 WA . A Oy AR
S B S ARER R B SN D H (£ 25 H ) FEfAEE N (H
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o R B0 45 A IR T B A R A B s ) A oy v 5t B o 2 M R o
LEFH A B A R W EARFHE (WE I NITH 20.01%) . BRAIZ A A
Ao 2 RAT A RO SRR 3 BR AR 5 R R AT R R 3 Bl R A 2 — 2
RAFRE.

TEFER R EE (AT E LB BHEFNLHE ), o RRHm
— AR A R ) R A R ACE, T KR IEAR SRR E Ay A
AR ZAT RN o R B R A 25 . wRBEANZERED LR, B
PR S B % ALK B R i AT AR o b oy 2B A R R i 2 RN

The Distribution Rate of the Bonds will be adjusted at defined intervals with a
Distribution Rate adjustment period every 5 years after the Payment Settlement Date.
In any Distribution Rate adjusted period, the Distribution Payments on the Bonds will
be made at the same prescribed Distribution Rate. The Distribution Rate at issuance is

determined by book building and centralized allocation.

The Distribution Rate is determined by a benchmark rate plus a fixed spread. The
benchmark rate is the arithmetic average of the yields to maturity of 5 trading days prior
to the Announcement Date of the Subscription Agreement or Benchmark Rate Reset
Date, as indicated by the yield to maturity curve of applicable 5-year China Treasury
Notes (rounded up to 0.01%) published on www.ChinaBond.com.cn (or other websites
approved by the China Central Depository & Clearing Co., Ltd.). The fixed spread is
the difference between the Distribution Rate and the benchmark rate as determined at

the time of issuance. The fixed spread will not be adjusted once determined.

The Distribution Rate will be reset on each Benchmark Rate Reset Date (i.e., the
day of every five years since the Payment Settlement Date). The reset Distribution Rate
will be determined by the benchmark rate on Benchmark Rate Reset Date plus the fixed
spread at the time of issuance. If the benchmark rate is not available, the Issuer and the
investors will together determine a new benchmark interest rate or the principle of

determination thereof in accordance with the requirements of the regulatory authorities.
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(+) 4T AH A4 E R Conditional Redemption Rights of the Issuer

AR LATRBELAT AR R BBE SR KATAEZKATZHRSFE, A
RTHFFMAREE (BATZHEFSFMNEH) 2MEAHMBE ARz EX
Wlr m KATIE » K VT BT B9 M8 AL R AL & BRI 2 T BT N — R
TA, KAT N A H0 T 3 3 2 b JBe 1o A 5 7

KATAREREER AR EEEELHNTIHHR TRAMHHR TR
BEA (1) fARSRERREHRATABAPEENTL, FARHE
BN B4 T R B AP T A R R T A (2) AFHRME
WM AA TN BT E R MRS R ALE N R RRER.

The Bond Issuance sets conditional Redemption Rights for the Issuer. From the
fifth anniversary since the Issuance of the Bonds, the Issuer may redeem the Bonds in
whole or in part on each Distribution Payment Date (including the fifth Distribution
Payment Date since the Issuance). If, after the Issuance, the Bonds no longer qualify as
Additional Tier 1 Capital as a result of an unforeseeable change or amendment to
relevant provisions of supervisory regulations, the Issuer may redeem the whole but not

part of the Bonds.

The exercise of the Issuer’ s Redemption Right shall be subject to the recognition
of the National Financial Regulatory Administration and the satisfaction of the
following preconditions: (i) the Issuer shall use capital instruments of the same or better
quality to replace the instruments to be redeemed, and such replacement shall only be
carried out at conditions which are sustainable for the income capacity; (ii) or the capital
position of the Issuer after the Redemption Right is exercised will remain well above
the regulatory capital requirements stipulated by the National Financial Regulatory

Administration.

(+—) Z&MF Subordination

A AR T A AN — B AA A AL T 8 T A B AL 09 K
426, KAT ANIIRFEH 0 B A KR Bt 2 875 ARG 72 5 ZAT A A2 2R
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7oA R B Eof — BR AR T ERNRAZ 42, o (e ARSEfmES V=) F4
BAT B R FEEFE AT KAT AE R SR 5 AT4 28, DA R FEEN
WL A .

The claims in respect of the Bonds, in the event of a Winding-Up of the Issuer,
will be subordinated to the claims of depositors, general creditors, and subordinated
indebtedness that ranks senior to the Bonds; will rank in priority to all classes of shares
held by the Issuer’s shareholders and rank pari passu with the claims in respect of any
other Additional Tier 1 Capital instruments of the Issuer that rank pari passu with the
Bonds. If subsequent amendments to the PRC Enterprise Bankruptcy Law or relevant
regulations are applicable in subordination, such relevant laws and regulations shall

prevail.

(+=) WIE%3H Write-down/write-off Clauses

L REEFMEEHRER, RATATNELARRERFRA AR T KR
T, ¥ARMMANRSHITHYH2WRIL. AP FHRLEEFLFTLTERA
[l —fih K EE O A Hfh — R AR T A SR S48 4 B b 6y bl #ATRE.
REEFRAEFEZEUTHMEVHNRELREE: (1) BXLBEEEEL
FIAEEARHATIRIL, KATAMEEESR; (2) XIMWITAEELHIT LS
| TE R RS MR SR, KATAREELER. BT T TKRA.

ek EHRXEHEERXeR EETHELREMRHTAAMEAEHT LA,
 Hia ZAT AR B H, B A A A4 0 E AL

f R EHE R AEHERNTHEE N, KAT AR AR F 4 BRI A
FRABRAL N2 F . AR e TN H T X BB HAT B LRRILHATAR 7 T L
N, A R A R AN

Upon the occurrence of a Non-Viability Trigger Event, the Issuer has the right to
write down/write off in whole or in part, without the need for the consent of the holders
of the Bonds, the principal amount of the Bonds. The amount of the write-down/write-

off shall be determined by the ratio of the outstanding principal amount of the Bonds to

- 66 -



2025 FRBRAT B ARAARERRAAGFE (F—M) (Fird) FEHAD

the aggregate principal amount of all additional tier 1 capital instruments with the
identical Trigger Event. A Non-Viability Trigger Event refers to the earlier of the
following events: (i) the National Financial Regulatory Administration having decided
that the Issuer would become non-viable without a write-down/write-off; (ii) any
relevant authority having decided that a public sector injection of capital or equivalent
support is necessary, without which the Issuer would become non-viable. The write-

down/write-off will not be restored.

The Trigger Event Occurrence Date refers to the date on which the National
Financial Regulatory Administration or the relevant authority has decided a Trigger
Event occurs, and has informed the Issuer together with a public announcement of such

Trigger Event.

Within two business days since the Trigger Event Occurrence Date, the Issuer shall
make a public announcement and give notice to the holders of the Bonds on the amount,
the calculation method thereof, together with the implementation date and procedures,

of such write-down/write-off.

(+=) # & L&# Distribution Payment

KATAFARBUH 2R R AR AR E, LA REL FH, KATAELT
AL T B4 76 0% & 358 AW A 35 . KAT AT DLE 1 SRR BUH 69 AR f
FHA R T2 A b 265 4. BUH 2 3830 0 A 5 0 0K B B A B et 3 A
J B A BEFR A DA AR, A Al 3 AT A EoAt TR o UM 0 2 30 o A A o 2R UK
B, TEBRAXSHWHE, HREBRBHAE.

WEATAAHRH B A MR HFIRE, BRAXSHINERLARER, &
ZREEF TG ORI FHRFAALTIRER, KAT KA 2w @R R PAT
UK 2 20 B . X 3 AR AR AT AE W3R 4 B A R K AT ABUH TR BB AU R 4
1 1SX KAT AT F A R

KB HRE LT RE FA2ERAE, LRESERITAE B ITFREH, 4
T HEE RKAT AR KA R AT .

R R IR BARA B A7 R B R a2 708 AR FUR B0 Z 534
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TERE T ERFE.

A 2 AR A Bk AL SR B i DB T S

The Issuer shall have the right to cancel, in whole or in part, Distributions on the
Bonds and any such Cancellation shall not constitute an Event of Default. When
exercising such right, the Issuer will take into full consideration the interest of the
Bondholders. The Issuer may, at its sole discretion, use the proceeds from the cancelled
Distributions to meet other obligations as they fall due. Cancellation of any
Distributions on the Bonds, no matter in whole or in part, will not impose any other
restriction on the Issuer, except in relation to dividend distributions to ordinary shares.
Any Cancellation of any Distributions on the Bonds, no matter in whole or in part, will
require the deliberation and approval of the general shareholders meeting. And the

Issuer shall give notice to the investors on such Cancellation in a timely manner.

In the case of cancelling any Distributions on the Bonds, no matter in whole or in
part, the Issuer shall not make any distribution to the ordinary shareholders from the
next day following the resolution being approved by the general shareholders meeting,
until its decision to resume the Distribution Payments in full to the Bondholders. The
Dividend Stopper on ordinary shares will not compromise the Issuer’s discretion to

cancel Distributions, and will not impede the Issuer from replenishing its capital.

Distributions on the Bonds may only be paid out of distributable items, and will
not be affected by the rating of the Issuer, nor will be reset based on any change to such
rating.

The Distributions on the Bonds are non-cumulative, namely, upon Cancellation,
any amount of Distribution unpaid to the Bondholders in the applicable period will not

accumulate or compound to the subsequent Distribution Period thereafter.

The Bonds don’t have any step-up mechanism or any other incentive to redeem.

(+) E€ PutOption
BRH AT EE R F.

Put Option is not applicable.
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(T%) X475%BE Zx£ Investors of the Offering

A I 1 2 ERAT B B LA R R AT (B SR, R
KHRIN) o KATAAGE, KAT AR B SO B R0 8 R BT A5 % K
W, ERATAARED 2 B8 3 8 3 4 M K A 0 i e 4R LR 3

The target investors of the Bonds are the institutions of the National Inter-Bank
Bond Market (except for the investors prohibited by laws or regulations). Neither the
Issuer nor a related party over which the Issuer exercise control or significant influence
can purchase the Bonds, nor can the Issuer directly or indirectly fund the purchase of
the Bonds.

(+75) X4T¥ H The First Date of the Issuing Period

KHE K AT H B 4202544 F 25H .

The First Date of the Issuing Period is April 25, 2025.

(++) MiLEAH The Date of Book Running
ARH Mk F T A B H20254R4 F1 258

The Date of Book Running of the Bonds is April 25, 2025.

(+/\) % #& 1L 8 Payment Settlement Date
AR 2 19 Sk b B 9 20254F4 F1 29 H .

The Payment Settlement Date is April 29, 2025.

(+7L) XKATHM Issuing Period
20254F4 F| 25 H #2 £ 202544 F 29 H 1|, FE4ANTIEH.

The Issuing Period of the Bonds is from April 25, 2025 to April 29, 2025with a

total of 4 business days.
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(=) #& & B Distribution Commencement Date
AR A0 AL B H A 2025454 F1 29H

The Distribution Commencement Date is April 29, 2025.

(=Z+—) EAEGHEREREH The First Distribution Rate Reset Date
R F AN E N FE @A FEEH 203044 F 298 .

The First Distribution Rate Reset Date of the Bonds is April 29, 2030.

(=+=) EGMAXREEH Distribution Rate Reset Date
ENEFAREETHREHSEZLH,

The First Distribution Rate Reset Date and each fifth anniversary thereafter.

(=+=) {4+ & H Distribution Payment Date

AR E A FEMNEFNAF29E, il THEEHREE,
WA BIRAEZE T —ATAEH , NEH 1A R A A &4 5 1 R

The Distribution Payment Date of the Bonds shall be April 29 of each year. If any
Distribution Payment Date falls on a day which is an official holiday or non-business
day in the PRC, it shall be postponed to the subsequent business day. Such postponed

Distributions shall not bear interest.

(=—+mW) B AR Distribution Method

AR ARAFFATRE—ROFRT A, HERS N EH T RATHFLEN R
WA FEEEST, 1HEAREE N RHGRAFLATHREILE.

The distribution of the Bonds will be payable annually, based on the aggregate
principal amount of the Bonds then issued and outstanding. The Distribution

Commencement Date of the Bonds shall be consistent with the Payment Settlement

Date of the Bonds.
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(=+%) &/MABAS Minimum Purchase Amount

AR /N A 4% o4 AR T 1,0004 76, FLob% 2 AR 15007 7o Hy B 4%

The Minimum Purchase Amount for the Bonds is RMB 10 million and must be an

integral multiple of RMB 5 million in excess thereof.

(=+7) %R Bond Form
ARG HF A L4 Hn K.

The Bonds adopt the real-name book-entry system.

(=+-+) X F B Exchange and Circulation
R FRATE R G, Frig B2 ERAT B 5 T 0 fn 2 X 7 A R LR #HAT
After the issuance, the Bonds will be in exchange in accordance with relevant

provisions regarding the bond trading in the National Inter-Bank Bond Market.

(=+/\) ¥ A% Credit Rating of the Bonds

RS A5 (B 48 R PE R IR ST 8 Y I R R, ZAT A B £ A A
A AAA, ARG 15 S RN AAA.

According to the rating result of China Cheng Xin International Credit Rating Co.
Ltd., the credit rating of the Issuer is AAA, the Credit Rating of the Bonds is AAA.

(=) k%A% Bonds Underwriting
REE R E A E AR AR UL T T REKAT.

The Bonds will be underwritten by the Lead Underwriters on a standby basis (i.e.
the Lead Underwriters will purchase any portion of the Bonds that remain unsold to

investors).

-71-



2025 FRBRAT B ARAARERRAAGFE (F—M) (Fird) FEHAD

(=) #% A Trustee
AR AR FEE AN ARAT 18] W 3 7% SR It A PR ]

The Trustee of the Bonds is the Shanghai Clearing House.

(=+—) E&E¥4H3% Use of Proceeds

R R HREE A A £ 8 W fbE A TAN AT AR At
—RHEA.

The net proceeds from the issuance of the Bonds are to be used to replenish the
Additional Tier 1 Capital of the Issuer, in accordance with applicable laws and subject

to the approval of the competent authorities.

(=+=) $4® T Taxation

R E S R BREAE TR LR, SR A A 7 2% B I 440 e Bk
H 3 A

According to relevant laws and regulations, investors shall be liable to all taxes

payable in respect of the investment in the Bonds.

(=Z=+=) WEEKREH Variation

AMG RSN, X EEWITH 6 BRI A
B BERFTEAGLIN, ABBH6HM— AR T RSB LS ER,
BAT N ARTE AT HLAG 6 B Y J50 08 M R R M B 5 K T 7 3 B
Xt

Throughout the entire course of existence of the Bonds, when any relevant
competent authority issues new capital regulatory requirements or makes significant
changes to existing capital regulatory requirements, the Issuer has the right, in
accordance with regulatory requirements and within the scope permitted by laws and
regulations, to vary the Terms and Conditions of the issuance and relevant documents

of the Bonds.
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(=+wmW) RE®R T Risk Factors

5 A 50 A0 Ok B R R AU SRR AR SR KU A WU 28 0 3 i AL
FHEFERAD . RATNEHET RAEHT.

KATN20235F F AR A 4 B DU AR i 20 2 AT EL B #ATH R A E .
ZEEHIIE, ARG FLATNEER /LW TARLAT AL —RIA.
AHG A KAT R AT G RIEREAR THM —REA T AN SB08, BE
T 52 0 18] Fe 18 AT K 8 0 T AR ok MR ORI BB Y B TR K

The subordination risk, write-down/write-off risk, interest rate risk, and liquidity
risk in relation to the Bonds are fully disclosed in the Offering Circular and the Issuance

Announcement.

The issuance plan and relevant authorization arrangements have been approved by
the 2023 annual general shareholders meeting of the Issuer. With the approval of the
competent authorities, the net proceeds from the Issuance of the Bonds will be used to
replenish the Additional Tier 1 Capital of the Issuer. The Terms and Conditions of the
Bonds conform to relevant laws and regulations regarding the qualification criteria of
Additional Tier 1 Capital and, throughout the entire course of existence thereof, will
continually comply with the requirements of relevant adjustments to regulatory policies

by competent authorities.

=. AW 54% Subscription and Custody

1 Al L. B RE N T A, ELERTEGREFTIHLAT.
FACEH H B B DA A B 4 A RT DA AR T A LK A R

The Bonds are issued by book building and centralized allocation in the National
Inter-Bank Bond Market. Investors other than the members of the underwriting

syndicate may entrust members of the underwriting syndicate with the intention to

subscribe.

2. AEAEHH /NN A 4 AR T 10005 70, B LFR AR 5004 I H &
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¥fE.
The Minimum Purchase Amount for the Bonds is RMB 10 million and must be an

integral multiple of RMB 5 million in excess thereof.

3. AT HA KA LA FILKK, BXAFH AN ARG ELT LigFH
PRI LA K P R A IR

The Bonds are in real-name book-entry form. The Bonds subscribed by the

investors are managed in the custody account opened in the Shanghai Clearing House.

4 KM HRKATERE, BEILE AR _LiEEET R — ARG

BLAE T4

After the issuance of the Bonds, the book runner shall apply for the registration

and custody of the Bonds to the Shanghai Clearing House.

5. AN, BLAEE FHH, RAFAFRNECAMAEA. £ EE
DAL F 4, R FRE N0 H KA.

Investors are not required to pay any additional fees in the process of subscription,
registration and custody. Investors should comply with the relevant rules of bond

depository agencies in the process of registration and custody.

6. & LR HKGFAYEGFHE T 5 EARATHA WBAT . FAT £
A LR E TR R AR A R R A A, B D% T BAT BOS BHEIT . A
AR M. iR KL N

If any conflict or inconsistency arises between the rules of subscription and
custody and any laws, rules and regulations stipulated by the Shanghai Clearing House,

which are currently effective or will be amended or in place from time to time, such

laws, rules and regulations shall prevail.
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=. RfT AW EHFRIE Representations and Warranties of the

Issuer

REBRATEA A MBI AT AW & H# 7 A RIE 2 T

As the Issuer of the Bonds, China Merchants Bank Company Limited declares and

guarantees to investors as follows:

1 RATARREFEEZA TN E LR, EAETELE HARIMNE
b T AE AL Ak o AR, I B T R . O AR 3R A R
Fn g8 H b 4

The Issuer, as a commercial bank established in accordance with the laws of China,
has the qualification to operate the business listed in the business license of financial
institution, and has sufficient powers, authorizations and legal rights to own its assets

and operate its business;

2. RATANARANERZEWA B AENKFATH, I CRBAHEAHfFHF
RATH b 035 AAT AR AT A
The Issuer has the right to engage in the issuance of bonds as stipulated in the

Offering Circular, and has taken legal person actions and other actions necessary to

approve the issuance of bonds;

3. AGEUM P ELAXRETENAMES, —ERATAEAREAE, B
WA KAT ABA I B ZAT AR KW T & 24380k
After the Offering Circular is approved by the Competent Authorities authority,

and once the Issuer officially disclosed it to the public, it is deemed that the Issuer has

issued an offer of invitation to the public for the issuance of the Bonds;

4. RAT NEAT A 2 B BAT AT G - TUT B 1 X5 AT B T A7
FRTHEABRANES 25 &R TRATANETEE. ER RO H k. a4
BAL PR XG5 wRAF MMM I, KATACEREHXEE
REEE AR, Jf B E e b R E AR EARY, TR
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B £ A2 15 B TR | AT

The Issuer's issuance of the Bonds or the performance of any obligation under the
Bonds or the exercise of any of its rights under the Bonds will not contravene any laws,
regulations, ordinances, judgments, orders, authorizations, agreements or obligations
applicable to the Issuer. If there are conflicting situations, the Issuer has obtained
effective exemptions from the Competent Authorities, and these exemptions are legally

binding in Chinese law and can be enforced through judicial channels;

5. KATANRGHBAHRNMEER, HHAHTA L ARG HELATARHR
HoRY FREREEERBERAXMFUE LAY AL ER, BIRREE;

The Issuer has already submitted, registered or filed all required reports,
resolutions, declaration forms or other documents in a proper form on time in

accordance with the requirements of the relevant organization;

6. AT ABI M 5 k2 1 B & R i A An 0] AR 21 U 4 o
PMHBREERAERT T TE. AL AEHRB T ZATAEF R
25 R I 4R S DA R v 1B B o B

The Issuer’s financial statements are prepared in accordance with the applicable
laws, regulations, and accounting standards. The financial statements in all major
respects fully, truly and fairly reflect the Issuer’s financial statement at the end of the

accounting period,;

7. RAT NACHE ARG 2 7 G030 1A F S 08 W AL A Rk 8 BRI BE  &
TER;

The Issuer promises to follow the requirements of regulatory policy adjustments

during the duration of the Bonds;
8. AT AWM BEHH T MBI IR — T E KT 2 E L Fo 7

All information provided by the Issuer to investors is true and fair in all major

aspects;
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9. AT AN mBH A FRAMRIE, sEAI IR K AT L B 77 72 o 3 A 5 LT
5, LRBIUE R FRIES R E LA
The Issuer promises to investors that all the statements and guarantees above are

true at the time of the issuance of the Bonds.

W, &FFWIAWAFE The Subscription Commitment of

Investors

B A 7 A A BT 7 B B AF 40 T ARG

Investors should make the following commitments when they subscribe for the

Bonds:

L R A DA AR A F A 77, I B R B XA 7 %
P 86 7 6 7E AAT A A AT 45

Investors have full rights and authority to purchase the Bonds, and have taken legal

person actions and other actions necessary to purchase the Bonds;

2. BHH M F AT AR REAT 5 AR A R Y AT 5 BAT (EH T A
T N EFARAE A2 G N E R WEERE. EA. KO Ak ®%.
B W X 5 T A

Investors purchasing the Bonds or performing any obligation under the Bonds or
exercising any rights under the Bonds will not contravene any laws, regulations,
ordinances, judgments, orders, authorizations, agreements or obligations applicable to

the investors;

3. MAHEIMNIMY XA RAHEE RS THIFAEFRT AMGFMN
BN A%,
Investors have fully understood and carefully considered the Risk Factors of the

Bonds when evaluating and purchasing the Bonds;

4. B BT RAT N E A FE YU B XA IR TUT AR 5 8 B A L
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H AR,

>41~\

Investors accept and are bound by all provisions of the Offering Circular and the

Issuance Announcement on the rights and obligations under the Bonds;

5. AR KATRAMSE, KATAREE B 528 0NTHERHEA KT ]I
[T )5, 7T Rl 4 e LK B 5 A 67 20 1 20U A ] B9 67 2% T B AT AT A
A A W R

After the completion of the issuance of the Bonds, out of business needs and
obtaining approval from relevant authorities, the Issuer may continue to issue new
bonds pari passu with the Bonds in the order of repayment, without obtaining the

consent of the Bonds' holders.

f. AP EEREEHEEE Information Disclosure of the Bonds

TR GG S B, AATH R B B T W A Rl S sk, xPDAT R
H1E R R {E B HATHE.

In the duration period of the Bonds, the Bank will disclose following periodic and

temporary information through www.chinamoney.com.cn and www.shclearing.com.cn.,

1 RHRAEYE

(1) Periodic reports disclosure

FATH THEF4A08 AT % L —FZ 0 F L[ EMTIHRE; F48F31
HODLRT# FAE E E 244, GE4FA30E 1031 E Wik EALEE % —F o
F=ZFENFERE; Ed, £ FEFERENERAERHEAFET L4
FERENEIHFE, LR EERERHAEETFFE LS. ERIERE
MK ERNHRT, I % TAATELMERR H T 18 FHERR 765
52 Hy ]

The Bank will disclose the annual report and audit report of the previous year
before April 30 of each year; the half-year report before August 31 of each year; the

first quarter and third quarter report before April 30 and October 31 of each year; among
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them, the information disclosure time of the first quarterly report should not be earlier
than the information disclosure time of the previous year's annual report. The above
information disclosure time complies with the requirements of the regulatory
authorities such as CSRC and the Shanghai Stock Exchange and is not later than the
time when the Bank publicly disclosed it at other stock exchanges, designated media or

other occasions.
2. b B B3 5
(2) Temporary information disclosure

FATH BB K E W B AT RATR S NN E R E M, B EL
T
The Bank will disclose major events that may affect the Bank's ability to perform

its obligations to investors in a timely manner, including but not limited to the following

gvents:
(1) TR0 SAT AL B 0 o B K 15 B

@ Information disclosure of the major events that may affect the issuer's ability to

perform its obligations

X R AATRAT R 4 B E K F M, AT KA 1 £ 3T A0 A R 52
FHAKREI, HiBEEE N T A& HE #ATHE.

The Issuer will timely report to competent authorities and disclose the major
events to investors in a proper form in accordance with the requirements of the relevant

organization if any major events occur that will affect the repayment of debts by the

Issuer.

(2) Rk HFEEHL LR NE ST
@ Information disclosure after the occurrence of a Non-Viability Trigger Event

R EHRAIREX SR EEEHEER M RTITAAMREHER A,
H e ZAT AR M B Hn, (B R A A 4 6 E AL
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The Trigger Event Occurrence Date refers to the date on which the National
Financial Regulatory Administration or the relevant authority has decided a Trigger
Event occurs, and has informed the Issuer together with a public announcement of such

Trigger Event.

fe X EH R A ERNTHEE N, KAT AR AR F 4 AR AR
FHABORIT A F . BADAF AT E T X BIT AT B URBIR AT R T U
N, A R A R AN

Within two business days since the Trigger Event Occurrence Date, the Issuer shall
make a public announcement and give notice to the holders of the Bonds on the amount,
the calculation method thereof, together with the implementation date and procedures,

of such write-down/write-off.

3. AR BT R R E W T

(3) Follow-up credit rating report disclosure

ERYGHFEEE, RMTETEFTAILE i FE i 1z B s AIER
IR 5T 8] B B A A 25 9 IR ER A T a4

During the bond duration, the Bank will disclose the Bonds' follow-up credit rating
report issued by China Cheng Xin International Credit Rating Co. Ltd. before July 31

of each year.

WEATNNEEE M HFERLK AT KRR, KA LT AE AR
ER AR 0 R K FE, A B e R ROR IR ST B R 24T 4 2 B R ER 3T
B, FHEEHELHATE R EFORE, HHARTT UL,

If there is a major change in the Issuer's business or financial situation, or an
unexpected event that may have a significant impact on the Issuer's credit status, China

Cheng Xin International Credit Rating Co. Ltd.will conduct an irregular tracking credit

rating and adjust the credit rating at any time. It will be announced by the Bank.
4. R RIATHE B W
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(4) Principal and interest payment disclosure

AATH THRMEE 24 TAE B @ty B 5T W v Lol & 8P P sk A T

SN

|

The Bank will announce the interest payment announcement through the China
Money website and Shanghai Clearing House website 2 working days before each

interest payment date.

AT FAE A7 S 3 18] e A3 B4R 5B 9 T B B R 0 R ILAT R AR e v R R
AEK, FERA B HE W8 LR A X 8 TR B R R T R AT AR B

The content of information disclosure in the duration period of the Bonds will
continue to meet the current requirements of effective laws and regulations, and will be

adjusted from time to time in accordance with the adjustments of relevant policies

promulgated by the regulatory agencies.
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FUE RATAERER
— KATAEARREAL

(—) RATABH

1 X BERATRG AR

2. ¥ X4 #: China Merchants Bank Co., Ltd.
3. BHIREMEILE #: 198743 F 31H

4. JFEMFEA: 25,219,845,601 70

5. RN EZA BHER

6. JEMMnE: IR T AE X IR R K8 70885 B M ARAT A
7. ESER4AL: 518040

8. BKAA: X E. F#H¥

9. BX A H.i%: 86-755-89271368

10. £ H: 86-755-83198888

11. A5 M ik www.cmbchina.com

(=) 2ERE

EAOTNEZZEREAHE: RRAREHR KKEH. FRAKARH &
BEH, PEEHEALEWN;, KTemfir RERT. RELL. REIF
s XRBEG B, ®EMEFIERS ZER, RERERTURKE
R 555 REREFRS. SNCFEAR SMNCRHG SNDILH; ST L EF
S8, ZiL. BID RAMCHRME; SMNCEREN A I, SMNCER SMCHE
s K ZAREE ZRE SO AN a7, AT KRB RATICE DU 4h TR
ANtz BEMREMNLES; FERE. Fu. LiLks; HRESRF;
EHBKELHE, EARRELTE. ZE FHRRATL B ENGF EEN
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AL VEE B b 55

(Z) BRI A B iBE
1. &g

BRBRATAREARBAITTLI9864E8H11H . 198743 A TH 22 T &t «x
FTRERABERITHMEY (A (1986] 1755 ) . (K TREHRBRITE
BHMAY (HRE (19871865 ) #tE, H FT198743F3LE EREI dsw o T
R B AE Y 2 A P ARAT, R S BB VE R A A 140 7T

A RABATTL989FLALTH TR Cx TR EBFRATH K RE A
HHEY (A (1989] 125 ) , HRMRAT T19894 FH4T T 3 K4 M. 1989471
A198 , BERATIRGEE RN T ke 0 TR AR B o (b iz B Y (i
M A F00255 ) , EMEARAMLIT.

IR BRI T E FRE R E AN E T199346 268 T AN (X THRERR
WATHAT WA WAL R A (RKA (1993] 735 ) , RFRIITIEHFE E A
NETL994F4F 48 T KB KK T B BAB B RAT WAL A 48 B ARAT B A IR A EP)
NEIHMAEY (FIEAA (1994) 905 ) . F199445F25H T4t (x FTEE
B ARAT R BTG RAT I B E A A E M A D (RAEA A (1994) 1325 )
AR TRERBTRATRDARADERAMAY (FIESHE (1994) 1335 ) ,
VAR ARAT IRV ) A B A IR/ B . 19944E9F 58 , HERTHREAE R LH LR
B th (ki AE W FHEEY (EM S 10001686-X ) , i A ¥ A 1,122,730,000

TGo
2. 199648 A NFR A4 3 B A

199643 H27H , ARMITT AT «x THERATEEEME RSB HAY
(RAE (19961935 ) , HLvEH BIRAT AF AR 4 o 45 1 16.8447 03 A it it 5
A, 1996F4F 290, BHRRTBEEXIH AR ILLN (D LiE AT LHED
(J£/#5: 1000001001686 ) , iM% A % 2,806,820,0007C .

3. 19984F 3 L4 Ik K 19994F % A /A1 4> 4% 18 Bt X
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199846 H15H , ARMAT TR CX THRERATT ROMEY (4RE (1998)]
1735 ) , #AEFBFRATHRY R, REZH/E, ARBATRINEFEX2TT
199847 ALE A (X THERTT B EY (FRARE (1998) 1225 ) ,
HeBE HB R ARATY BB SN HE A Jim £ 4,200,000,000 75 . 1999473 F 16 H , A R4#RAT
AT Z 8 TR CK TR RATHE Y IR O Ak o o IR 4 R R o & 8
HEY (4RE = (1999)42%5 ) , HEHBRATHATH FH M. 1999476 F1 23H ,
ARBAT TR X T EBBERATIEMEARNMAEY (R & (199913395 ) ,
AT A (1998] 1735 SUHFFT 4R Rt Y09 F &k RO T 3 — F i A 74 AL
T, BB RAT LR AR 4G4 LT M A8 4638 IR ARSI, A% BB T AR
ATy 3% AR 1 2,806,818,030 7T 7 3 % 4,206,818,03070. 199947 A 15H , A K4
T M ATARE LR ARBATHRE TR T KX TARERBERITEMFTARNALZD
(] M4 4 (1999 2615 ) . 20014820 , HHARTBMEER LHEFHL
By QA 3 A M HUBE D S : 1000001001686 ), 53T 7E it % A 4 4,206,818,000

TGo
4. 2002F-ARL K AT R £

R A B4R AT T20014-4 F1 29 B B FF 9 20014F i R K 2 e L B RBRAT T
20014F8F 14 T & B K FEARBITX THERBERTHE T ROGMAY (H
4 (2001 1305 ) Anek EE Y& F20024E3 F 15H T & th (k% THOEHE B RATI
A R B A TF ZAT R B &) (IEYE X AT (20021335 ) , 48 B 4RAT 12002
FIFATHE LRt R AR T EER (AR 1508, FREMELT, AT
WA 73070, AT RAT B B B T20024-4 A9 B 7 20 b7, 2004453 1 29
H, BERMTBREEXIHLE LN (DL AT LHEY (EMF
1000001001686 ) , EiT7E M % A& 4 5,706,818,030 7.

5. 20034F £ | i 4~ Fit. Fo ¢ A AR 42 38 J A

200443 F 198 , BHRIT2003FF F A K2 F YT T (20034 Z A
AERAMEANREBRATEY , HEL0MEL22RN LB FRANT & HE K
A, 2004F5H 108, BERATEM ERFE AT T F; BEARTHERALE
#6,848,181,636 0. 200447218 , E ERE LU (P EBAT L EEEHZE R
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AR TERERBERATARLMEIAR. K EEMFEARRE L GBRRAT R
HBAEER) AEY (4REE (2004] 1065 ) Hh/E F & 48 B RATEMHE A
115,706,818,030 703 % 6,848,181,636 5. 20044F12F14H , HERTHEER T
BB EN (DiEAE L HEY  (JE/#5 1000001001686 ) , BITIE M #
47 6,848,181,636 7T

6. 20044 F] 457 K 4T 5 L

A o B E b & T20044F9 F 28 H T & 0 €k TAZVE B B ARAT Lt A IR H
NFEEATT RN Al @ s ) (GEW A 4TS (2004) 1555 ) , #EHEHRITT
2004411 F1 10 H X 4T 76,5007 7K 7 4% 4 & f 4 (A AR<BATHE) , FKEE
10070, AATE B K650 0. ARYE EAFT EiE EF (2004] 1655 X fF, “HBATH#
577 F20044F 11 A 29 H A2 72 EA P B, ARYEAE KX L AL, AT 4% £k E. 2006
FOFI298 AFIE R 5 . “HBAT #4570 45 40 B 2005475 F1 10 H £ 2009411 F 10H ,
TEZ S HIN, 1BVARAT & BRI & BAT #5945 o R 4h. & 22009411 A 10
F, T #6,498,835,000 04 B 4RAT KATH “BAT S (540 A BB RATARMRE, &
T 4% R B Ak 1,043,826,587 (£ 4638 it ), 4 51,165,000 70 B AT 4k 4% L
HCBATHBRKATE E190.02%. F BB HRAT 7 447 B, F20094-11 F| 10 | 1,
R E R NS Ve )

7. 20044 A 7 B A AR AR #6386 R

200545 F17H , WRHRAT2004FFZRA R F VAL T (20044 2 A
ATAF RN RARTED , 1% B 108453 A0 th B ¥ AR A 448 3
feA. 20054F12 H21H, FHEREAUN CPERTLUEEHEZR 22X THE
PATKRANRAEHHRA. REEMFARGMEY (RUEE (2005 3315 ) H#
5] B AR B4R AT I M A 216,848,181,636 1.4 A 4 10,272,272,454 75, 20064E-4 F
290, EXTITHERABBRITRLTHOG (LLEATLHEY (EME
1000001001686 ) . AR #EZ & L3, B RATIEM A 410,272,272,454 0.

8. 20064F X AL/ B K &

20064F1 F20H , 8 4R 1720064 F % — K s B A R K& B K IR 2 WLH
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PWHR T AR TFRERABABEBRARBEHDERET FHUE) , BRSEXR
7 FAET A e N BARE WA, BT F S IOAEIT B BB EAT Y
AR FE, AR A AR I AR 10/ 35 0.8589 /%, S AR K A B
PR B AF I R IR O SR A ey R AR O R R B B AR, KR AR 0 4
3 A AT 47 M RAVEIE B M AR IR R, R B B R
FEAESRERZET20064F2F 148 T &M (KT ERATIRG A R F BAX
NEBRERXFANEEY (EHRFR (2006] 1405 ) . 7+ E4HR 54 F2006
F2R1TH T RECK TR B RAT A B B EA K F AL # 2 N(4R I £ 02006

285 ) o, FF20064E2 F27H L. % ELME, BERITERARTEN
12,279,063,413 .

9. 20064 HAY X 4T K £

AR E 4R 2 F20064F5 F17H TAH (X THRERITLITHRAXE
TR A (AR YEE (20061275 ) DR [EE i 4 T20064F8 H 10 H T KX 8y (X
T B ER B RAT Bt A IR B RATHL S L7 4 5F B i b ENCE I (& 6502006
125 ) X, BRRATAT KATH 2210 B4 L 4% e (HAX ) 2006
FOF 228 EH BB L, &R EHEAR T L1007, KATH &K i#T8.55
JG. 200649 H27H , BXJE 10 A MR £ R BATHIZ K HI R AT B E AL
HRRAT A W FINKAT2. 210 IHAL . 3B B4R AT & 33 E3R 200648 19 AU B R
NTFRATHROE L DL RC“9BAT St 4 I, # 2 20064F10 A58 , EAME AN F
14,702,562,430 0. RYEJE BRI 4 F20074F2F 17H T &t (FER K2 KT
BRRT T EEMBERNMAEY (RIEE (2007] 745 ) , FRFRATHIEME
110,272,272,454 5578 % 14,702,562,43070. B FE I W T HAT B 5 T20074
AF 18 H 16 8 B ARATIZ LT (b ik A8 L3 ) (iEM5: 4403011228801 ) .

10. 20084F J& F| 3 4B 3% 21 fix

20094F6 F 19H , B R4RIT20084FF A A2 F VT Y 20084 & A|iH 4
FHEY » ARFHR & A K, F10R K% 2R3+ BFI10R A4 04
1.0070( &84 ). Mok Rl 4Bt 7 % 5 Ja , 0T 4RAT B B B Ao 7 4,412,161,148
B, 4B 4R AT 20084 R SR 2T B - B A E T 5 R LR R AT EC AR ER U
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2025 FRBRAT B ARAARERRAAGFE (F—M) (Fird) FEHAD

S (PERESX TREARITTEEMAARNMEY (RIEE (2009] 4135 )
M.
11. 201048 /& AR FoH X Bt ik

HRAE R+ E 4R 12 T20094F10 H 26 H T~ & Hy K x FH A BATE T F A

(4R & (2009] 4085 ) . #[EE 4 F2010F2H26H T XM (x THEREH
FAT IR A IR B BRI AY (GEM ¥ (201012575 ) .+ EHE I 4 F2010
F2H 208 T K Hy €K TAZ R B ARAT I AT TR B 35 4h L 77 4h e PR J B L 20

(GE ¥ ¥ (2010) 2155 ) HEFBRIK X2 E, BERAITHE KN 2K
ABRBEHR A, % BEIOREE L3R OB E k. RARBRITETRE
AR $2,007,240,869/% , R & H R i 14 449,878,000/%, K 4T AR K HE B 45
T20104-3 A 19H % 20104F4 A 9H 7 L2 fr B & b BA 20 B Wi . A ARAIH
S B, 1 48 T AR AT Xt 5 3k 3E 118 n2,457,118,869 /% . 20104712 F 1H , 4B B4RAT
BEEINTITEEEERBLN CbLFEAETLHEY (EM5:
440301104433862) , EILiE M A §2,157,660.89 7 TT.

12. 20134 /& AF% FrH A% i Ak

REFEFERELST LK TFRERATERB T FHMEN (R U E2011)
3955 ) . HENEM A T AW X TREBBRTRDARLA S WEAGH|EY (E
WFH (2013) 9505 ) Fn (K TAZ 8 BT 4RAT A& IR 8] 3540 £ 77 4 3 A
BRey s ay (GRS (2013) 10725 ) « HAFHREKRIEE, BRBRTHE
S YRR A RAR FRHI R % 184 10X B & L7409 L B & 3 k. A8 W
AT E IR B & ARRR10°2,962,813,544 %, Bt & HAX X 12680,423,172f) ., L3R Aficfo
H R B A {48 BT 4R AT et & 303k 1138 413,643,236, 716 % .

= REAZERAK L H KRR

(=) RITARAL=ZFHNEERI

IR SR G WL LT
K41 RTARE=ZFTERH5E
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2025 FHRBRATIO A RN 8) BB HRFEAGF (F—H) (Fisr#E) ZEHAH
AT 47T
2024 4 2023 4 2022 4
TH

12H31HE 12A31H 12H31H
P B A7 A RARATHR 5,740.65 6,828.02 6,030.27
TR RK 66,325.48 62,527.55 58,071.54
F =Rt 121,520.36 110,284.83 101,389.12
18] b A At 4 i LAY 77 AR TR 6,999.75 5,083.78 6,456.74
BEPHBEX 91,953.29 82,404.98 75,905.79
A it 109,185.61 99,427.54 91,846.74
V3B T AAT AR AR 12,260.14 10,763.70 9,455.03
& AR AR 12,334.75 10,857.29 9,542.38

I H 2024 £ )F 2023 £ & 2022 4£ &
BN 3,374.88 3,391.23 3,447.83
B A 1,790.19 1,766.63 1,651.56
F i & 1,786.52 1,766.18 1,651.13
H A 1,495.59 1,480.06 1,392.94
V3B T AAT AR 4 A i 1,483.91 1,466.02 1,380.12

i BEHNEH DR,
2. TE BTG

k42 ROARA=ZFTEREHTX
BA: B AT (RN

B 2024 4212 Fl 31 H/ 2023412 F 31 H/ 2022412 fl 31 H/
o 2024 £ JE 2023 4 JE 2022 4
B F A AT
AR 31.89% 32.96% 32.88%
J3B T AAT A T34 & 25, 30 L
. 0 . 0 . 0
He s &
V3B T AAT 3 R AR
) 14.49% 16.22% 17.06%
AuACT 3 4 8 P 0 g =
KERERE
BARRE 0.95% 0.95% 0.96%
KEBEE 411.98% 437.70% 450.79%
RHKEE 3.92% 4.14% 4.32%
AT R R T
e 1,311,742 1,181,487 1,037,942
— R AREG 1,203,494 1,057,754 919,798
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2025 FRBRAT B ARAARERRAAGFE (F—M) (Fird) FEHAD

~ 20244 12 A 31 8/ 20234 12 A 31 8/ 2022412 A 31 H/
# 2024 £ ¥ 2023 £ )F 2022 £ )
s — R AR EH 1,023,048 907,308 799,352
s — RF AT R 14.86% 13.73% 13.68%
— R AT 17.48% 16.01% 15.75%
TR H 19.05% 17.88% 17.77%

EL BEHHRE DR, 2022F R E 20245 RINH AT R EH N & RET Wit HER;
E2: AN = 5 R BB E RN

(=) k52 ERESME
1L.EE A4

20244, AATEE A B 5 LR AH879.9012. 75, [F th T 49.56%; K€ 4
W 4% ik N1,924.9617 75, [F] LI K 1.22%, 5 AAT B b KON #963.03%. H
T HF| KRN 1,453.1810 70, [l thi8 K 8.64%, & Z € & N\H75.49%; F&
e F| B NATLT81Z 70, Bl T 16.35%, & FE & W IR\ #24.51%, & A4T
A B RNAT.23%, 20244, FATERFZEMEEEFEFERALRN
201.9017,75, [Fl th FH425.24%, & F& % F 5% K A4 KR N143.96%; LI EE
PATF F 8 HFRN166.341070, [ T 414.23%.

2024 45, KRATHEAERE “DLE P R H 0. HEPAENE” S MEW,
B Ph “BERL BR, BeFR. L4 EX0H, HEAEEELRE
AU E, AEPFREZEHNEESBRS. 2024 F, RATEE V HEEREFT
RIFHERSH.

2024 4, AATIHANE P F R WL, RENEOE, THTRA2RRS AR
5RamE. —E, BieErmEk. PREHE L RECRGHE, LEEHE
Kigd, T RARSRERR . 7 —7E, BUEFRS. HHEFFX
AU, ARG, RERTRERSER, FEEHEF REEHTFH. ¥

fefbdz . 2024 4, RTEEZ P EETEZ P LE T (AUMRFRIFRE
kK.

HE 2024 FR, KMTEEFEF 2101LF (2EEFHERAFEF), BE
FAREK 6.60%, HF, &ELEULEF (BEATHEHERKE 50 77 7T
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2025 FRBRAT B ARAARERRAAGFE (F—M) (Fird) FEHAD

RV EHEEZ P ) 52357 7 P, & EEREK 12.82%.

#®FE 2024 £k, RATHEEEE P LR (AUMYS S 149,267.14 1270, &
EERIEK 12.05%, &, FREFELKULE P BT R 122,243.09 1070,
BRI K 12.98%. & F 2024 K, AATEEE P HHARH 38,258.02 1470,
BESREK 1543%. REWAITEE L P FHBRGFEH H b 49.59%.

(1) MEEHEL %

# F 20244F K, AATEE HE W 54 5139,329.8017 70, 5 _E4F K K K 12.38%,
FTERAMTESEFEMER, BMTHNE, mARRETRRE, 4851
SR, TR AU S 40 K 2024 4F SE AR FE 4F 0% TN SRR A4 € %915,980.2117. 7T,
A b3 K 101.48%, E FRNA R Z 7 Rafm i LA, R etk a8 2R th
FALRNAL; 20244 L IR R SR #1,172.2517. 70, [t K21.07%, &
RELNGHEHFLETATHERT, KT —FEEEE P KPREH R RE
TR 20244 L IR IEAZ 4K 7 B4 € H1879.2212 7T, [ LB K3.87%, EERA
AT AR T AR B AR 2K 7= S W

20244, RATSEIFE M EE HEFEF KA WAN201.901270, H+, R4
N NT5.1617 70, KBRS N58.0017. 7T, KNI I AW N44.4012 7T, RIEZ
FA R N21.0912, 70, H A N3.2510 70

20244, FAATNEFFRIM A, RENEEE, 2 RLTLRS® I, i/~
BAH N, AR RERSER, By E P IR R E.

—RFEBNAHB L VRS E S, EMERCEF . FMTERAEF &
KWBHFE, B£ALEH, ARE. 27 BRNRSEKL, HHELHES NG
HFEREAETREE, WERGES AETHT K. £E2024FK, AMTUHE
F= 8k B P 41345,821.62 7 7, 3R B4R K 13.31%.

=R RLE P R, NP RS TR P s R E, LR
AR, B RGO AR B . R AL AE . KRR TR AT E, BIS
B, LRI, NEPREEZFENT BEE; Koy E, BRARHERX
B RIS 8, HREF FEEEFTR. THE, RATHFHEMRN LS
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2025 FRBRATR AR LE ZHRAAR G H (F—H) (FFd) ZEHAPH

gy, P B 5 N, RAMEBEELFEEZETM, FRAHART L
R A7, BRAER T 37 ok 5 &R HNE, #—F R Ik F B

SRESRN BRBATTREERTBRERSFAKLZ” . BE |, ARR”
BEER, FETRENTTXR, XEL TR RENNMELNER . &
K, A% “TREEKZ it%]” FOF ™ &, #-F ¥/ it &% 48 € % /A FFFOF 4
P, AR nE P R8T — X E T RERAT F. RE202445 K,
TEVZAR R TR BB E P £1,037.56 7 F, R _E4F K K13.84%.

R AR IS A ST, A E SRR . AT
BB RATADPI BT T & B B” IRE 8, 1 K MEEEE, 4“4
WE” FEN Hh. BY. R £ ERERGESE. RE202445 K, 159
FEAAAT LR EEWIANTE “BUE

(2) AAANRATL S

BE20245 K, ATRABRITES (BEXTABHATARTERTE
1,0007 TR FHEEZ S ) 169,100, % _F4F KB K 13.61%.

20244 , AATEALE W 5|5 AR, 8 AR AL KA G - BLE R A
BB —RURS R, FTHRAAR AR EeMRFER.

—RIRE TR, BAETRE. BAE P REZENZCHTR, 6%
PR IR BOR AL, REE R T RERS, MmEERE. REX.
Wi RFLFTREM. BZATHIHT, UWELHRREA T A LE, RAK
BWEFE PR, AEF T

“RIFELERE, RIIRGERE. 2RBARITAPEEMR, *iWE>
& ERERRE, TEENIOFHR P RERR. ARG RRE T2, B
NF PR P HRF R R R KRR E RS, "RAE RS
WA,

CRBAESTME, #AME R E. RARS LEREGFEe, B 8F

2 FOF 4 L3R4 4 8 H Az iy th 2 4.
S OCARLH” BAAL KR, k. #2.
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2025 FRBRATR AR LE ZHRAAR G H (F—H) (FFd) ZEHAPH

RAT HFEHEFNALFEWE, HRAELXEFNEeFR. FEXKRER
W mp, RAUBOERL. BEGERFWUFRMRS, ByIE A B HE.

WeRFeflis, RERREZYE. REZLUEHE, THRAT, 570
BN ICEEZ, @R RIF RS, B EHATH . TERENH, BibeHH
W amBRER, WRHFEHFRERY, RELFHRELE.

(3) g Fl -~k %

#E 202448 K, AATE F £ £9,685.907 7K, il /7 6,944.007 . 2024
B, AATEIAGE R FR 5 9144,185.591L 70, [7] th T 48.23%; SLILME A FA &K
NGA3.5612,75, 7] K 1.30%: S2HLAE - dE R B N\ 241.5242, 55, 7] b T &
11.30%. HAAMTRE A FRAAE T EN G L, HHHAFIT “XTE
ESBRERE” .

R 07l , FATR RS TR KES” 2ERE, FEMNEHE
Hy, AR E, B eHASHMMEG R TR . R, &
Bk h AW, RIEE BFARE, BARENRE R, 20244, EHFF
FRERFFRE. #E2024F K, FHFF RREARFL65.5707T, &R
TRELIS%, 5 EFRFF. BALMWERNINITE, RATREV RETT
i, BEFNMERETE, HEZHENRKE, FERAKTRE, #AEHF
b % Fed &R .

W HFRFE, AT RFMETAARI R, @RS BAR. — &
FoARAHREREAE, AT ERA T BER R SR, ik T =
h— R RAERA, HREFFEANAFFER, ARGFOHFEL R, i HE
THEKREERRA G~ —R2RAFYTHEREK, FNMFERE. BFX
RETEN, 4T “FH WM AT LB FEHINE FRFIZAEHED,
TR “FHIXAELRI” &2, BHHFBEER BT HARD,
TR AT L H LR, BUKESH. HESHERELZER T, £E
FreRAFELRAES, S ERKTRRE, HREE, RAZFFAES, 4T
FEFEEHEN, RIVFEFRFPUK HREMSBABA, WX
By A7k A BUE A, RABAIR IR EE R T, #t— P RAZEREBIE P R,
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2025 FRBRAT B ARAARERRAAGFE (F—M) (Fird) FEHAD

(4) ZERK

#,E20244 K, KATEERAAHI5,779.1917 70, B EERHEK6.06%, &
FAT G AR L FH54.64%, B EFRTEOOTNE 8. Hb, RMTEESR
A (e EF) 2926302101070, B EFRIEKT.89%, & RITHR ALK
BFH40.17%, B EFR EFA0.641NE 4 4.

RIQEE T E, AMTHEBUNREER Y. —RWBEN TG LW %8
MEFH, HEETH TR FERNGE ERKE, —RARZFLRETELA
TR AR E AR, BB R RSER, RE AR R ARELHK
RBWEFAEANEEZERZ, RBALO RO RFEEEN TR, ZRFLE
R BB RIZ R 7, FERR &R A SO BT R A KR8 B E 7 AR, ARG
ABEFEEN, THFEHELE, R ERREEE, RUEMNEFRER
B B REATHAWBRRNA, e R i s X R4 bl i g
Z TR F B, BRI RABH TR, ZHFBRRHE T, RTEE xE
RART . RERHE.FARRART. AR RRAENAI LF. & F20245F K,
FATEE A ERK (FEEHF) £52432740 70, FERKE0.92%, & EF K
EAO2NE B, FREFRER (F2ERF) £%1184.281070, 1 RAEHF
0.70%, & b XK EFA0.124MNE 2 4.

W EFFRIE, 20244, ARATAAARE BLJ T WG R K R R FTHH
VAR B T T TR R K R A THOR, REFERMER, RERETHE
ERAMEFFRMZEMAEREFFR, mh=FF b 48H#, TAMALE
FRFOk AR &, R, AATEMEREEENRRT, RV H4
My, Ae KM R T SR AR B AT MR R L S, ARAT AR S
AT ER, FEFRER BT B, wE MR RE S RLEX,
FAR/NBUE P VR AR, 3 AR MR R P B R E, AR A M4 B R
FFR. A XHRRRL S, FATRFRAEA, AR E P A
K. FE, FERARBEREES, STERFROGERATEL>REHE, #
Wl as fo e iy P4, Bz 8 R, & E2024F K, FATMAEERART
14,037.5510, 70, B EF AR K1.96%; FE /MIUT A& 918,238.9310 70, K EFR
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2025 FRBRAT B ARAARERRAAGFE (F—M) (Fird) FEHAD

W £0.89%; M 54 H3,961.6117 70, B L4 ARRK31.38%. 20244, RATH
BREEH (TAEAFE) 2 R872917 2, [ i K10.78%, BREH K LI%
ERARENE.

2.4t & Ak 4

20244F , AATSE I K 48 b Z- BRI A1 839.1012, 78, [F k3 K20.48%; it
K Awlk 48 W IRN1,192.3312 70, [ T 0.23%, & AATE Wi\ #739.04%.
Hoep, #E A @ 5EF KRN697.7812 70, At T H$13.92%, & fik& 4k %
B N #758.52%; K 4Rk b £ AF | BF IR N494.5510, 7T, ] L3 K 28.62%,
bk & AR 58 RN 141.48%, 5 ARAT AE A B4 N 149.51%.

20244, AATIE R BATMERAT R, RRENE KILR A LR R,
U &R “ERAXE ALNK, mriTEHELRMEY, RHANLERE
P& o G M AL, TR RS SR A UK, AR R AR E
TMEZNE.

AATIAUE P TR T, BRAEREMEERERD T, FEH2
AP REAEKN, 2T S RRNBT . HE20245 K, RATAFEH
A& B (FPA)RH162,231.9910 0%, B4 4138 1w6,525.251L 0. H, Ayt
A %135,907.6417 70, B4 An3,878.7017 T0; Akt 4o ik ¥t 04k 5126,324.3540, 7T,
AR Hn2,646.5512T0. AR FT Gumk H R B & FPAR LAY L] 4142.30%, B4
020N B 2w £ T R JuRh VO KA R bR, ZEFPAH & A BT 4R

(1) #EEF

KATET THREEP . NIEF. FLEF. BEEF. AREPE5E S
KAANEFIREAEZFZ . 20245, RATHERE S MTREZ AT £ W ZE Fo
GEEBREZRE, ANESTZ VY AE T Mttt EREREER, A EHER
FH. KATANEFE P EH316.647 F, B EF KB K12.26%. 20244/ 5] B P #H

4 T 2024 3 — R KN FPA BB WA Fr A, WIS ERATRE o REE, HEE N
# FPA £ %9 55,706.74 1070, HF1& 5@ ¥ 32,028.94 1270, etk Lim ¥ 23,677.80 1 7T.
SEGBABENN—HERASHENI (S HREMERE) . AN, EHIL. BAERISERE
S EELRABHERTLYE. HEES. BAEER. ATFEAMHEELSBETL. REX . BEHAE.
BEBHABE. BLRARANKRT L.
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2025 FRBRATR AR LE ZHRAAR G H (F—H) (FFd) ZEHAPH

JFF53.927 F.

BEEE P T E, AATRAFREBEE P RES A, RET LG, FERHA
WS E P AT & RS e A, BISEREEE P R bt R EE, Hit
Tl AR ER., HE2024F K, RATETREEEF321F7; HHE ARG
10,673.7817, 75, [F] th T F£0.35%; 4% A& #112,160.3917, 70, B L4 R £8.72%.
HE20245 K, AATHATREEZ P 701178 730 H #R#918,913.7810 0, F P
F8 LK 6.06%; A4 H4,130.241070, BREHIIEK3.72%.

VAER T, AATEFSAB MBI, 7. WESFEREHZ TR EE
W, ARIE R E A, L E s A LIRS, RS E KRR
FW, AATERBRKLE . TR T B NARER A, 300 TTEL b,
Bt 3T i R RS FTATAT. 20244F, ARATLUGE R ST B R AT 3
W B EE e AR R A, S E R ERAppATHE, ER L F L AR
E&FDE. REMFT BN A E, AMTRERE “BE+BA+BAD , &
BRI R, REEERS A RET AT, RE2024F K, FATHHE
F6.407 P9, B K9.59%, HlLE P AR TAHRE HRFL9,167.4610 7T,
[f] 0424 EAF3E K 11.79%.

R EHTE, RAMTEPEFZERR, HETERLEH)E2XEER
A, BRABHXHEFLEEH5TLEE, RERF AR LEF KH, #HTk
HRF A RN EERE, A NEE. REAE. Fif, K78
5 BORMRATE 61, AR AR FHTaHEY . AR =N
AV R KRG E T, ERES /MO,

VIR B AT W, AAT B AN W 0 S f e A AR E B F T I,
oy g AR ERL, RAZRATRRSE N, T EBE LB 6 1S,
20244F, AATAABW AN FE P 87,947 7, 7] Lh# K 16.33%.

ERE P, ATHETFREEN, BT REERE EEE P BEIFR

T RAT R EE P R AATIR S RAT R Z P W Rk
8 TR P BR ARATIR S th AT BOR S Z- P 32 A E4RER. 2024 SE AT RIKHEE P 4 A AR, 3Eat
2023 EHEEHAT T H 0 AP E,
9 2024 FHME P K4 BAFE, Hat 2023 £HPEHAT T F oA REE.
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2025 FRBRAT B ARAARERRAAGFE (F—M) (Fird) FEHAD

MEPEEHN, HeHPWMEBE ANTR, PATKBEXEE RS K, F45
RAFEHEETE RS0, AL P m Lk AR K8 R,
20244F , AATH A K & bR R HxE/AE 5 6,231.66 75 AKX, [F] th3E K 68.15%.
20244F , RAT AR AR IR A 5 B/ $0134.857 710, [7] 1 A2 40 b 4R 3 K 12.44%;
R 54 H228F 170, B OER E4HEK532%.

(2) AEAEPEH

20244, FATWBEAT AR, HEXETHERLE LN, AELEEY
FHAWMER G EEREAR, LERKTHE AFFK LR LENE, RR
wRMAA. BREFR. RE024F K, NEFF HFRAR 49524481070, &
EFRIEKB.67%; 8 F P 7 H H 4R %146,665.3417, 70, [F] th K2.95%; /A
B E B R A, EH S 052.13%, B TB5.79NE 40 4. 20244, A F
B P AT A% 1.58%, B b 17N .

(3) NER#H

# 20244 K, AATHY /B 4% K 5125,904.0917. 70, # 4 KK 11.58%,
B AT R A AR K HH39.56%, R EFREALINES A, HfF, HALE
B KR R #115,224.8610 0, B EFRIEK6.79%, HFALERRETH
60.90%, # EF R TIF2.86NE 2 f. # E2024F K, A F RHA B E1.01%, 2
FERTHE0IANE 2 4.

HE 20244 K, RATHE W EAT AR Ak 4% A #11,092.2017. 70, 8 _E4F K3
K8.54%, 1 HE NN E G N44.36%, B EFRTELIMNE 8 HANEST
A A b A 3K AR #15,737.8647, 70, B LA R T 1£0.92%, 1 35 A 4 B Bt 3K 69 22.95%,
B EFRTH2.95ME 2 5 SN ER/NEL AL 5 24 516,229.5812. 70,
bR K28.54%, HHT AN E A N24.92%, B EFKR EABBNE SR E
P At B R AR H11,941.3747, 0T 35 B RIE K 29.05%, o 37 N ] KN T.TT%,
B EFEREFLOANE 2 .

20244, AATEHEAEXEUNLFBA, URELR. KELhk. TEL

102024 £ ARIRAR Z EF BAR G L£F R0 EGRE, HIRTERLE P E54E.
U BEH NS REREF . AR A AMET R P EF R AR
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2025 FRBRAT B ARAARERRAAGFE (F—M) (Fird) FEHAD

BEAGHAE SRR AR AR, FE, TREFRAGMT SR,
# E 20244 K, AATH 8 R AR H6,414.7640 70, B b4 KB A863.7410 T, &
B RS FN24.76%, R EFREA0SSANE 2 A G R4 54,882.001
TG, B SR An404.3510 70, A B SRR K HH18.85%, 3K bR T H0.4440
T MM L PR AR HT3,715.5610 T, B LA RMAI5ALL T, A
|G K BN 14.34%, B EFRTHELB2MNE 4 .

(4) B4l 5

FATU “RRZA. Tt AN AEN, BFHRELBLFLE. #ET
“1+20+100” # 4@ S A2, FERNEELTME. & BOR. HlA4.
FIFSRABENNRE AR ANDNEIT TENS; ERBAREALE BT
P CBHRIGRT , DALKEA S “ A+ 0 0% SE A A 5 2, K
hREEE, BFHFEUFNCLARSE, x4 “TERE200BBME TR . £Z
20244 K, AATRHH A F PB4 81516257 P, BV K18.71%:; Ak
0¥ KA H15,904.5610, 70, BAFATH K9.73%.

(5) LELmBLH

20244, ATREERE. SLE. #ATH &, EHETLEL8 RS
NAATK MR R s An 5 B & TR, FrEL R I RS AR B A # £ 20244 K,
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16] b A At 4 i AL 77 R TR 699,975 508,378 645,674
FANF A 235,376 247,299 207,027
UARME T BB E N L 67,461 43,958 40144
1 35 0 4 Rk 71 AR | ’ ’

A 4B IR 31,583 17443 18,636
B AR R AR 84,042 135,078 107,093
E PR 9,195,329 8,240,498 7,590,579
L BR T % B 34,512 28,679 23,866
oL 3 A, 3 11,713 13,597 19,458
& R 4,193 5,486 6,679
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2025 FRBRAT B ARAARERRAAGFE (F—M) (Fird) FEHAD

2024 % 2023 4 2022 4
JH
12A31H 12H31H 12A31H

T 557 12,778 12,675 13,013
it f i 16,762 19,662 22,491
ITRREiE 222,921 176,578 223,821
% JE FT 138 1 A 1,592 1,607 1,510
Hoph 67 i 110,390 113,195 125,938
FfRAT 10,918,561 9,942,754 9,184,674
B AR A 3 2

i & 25,220 25,220 25,220
HAb A 2 TR 180,446 150,446 120,446
RN 65,429 65,432 65,435
Hph 25 AW 4 43,257 16,682 13,975
BRAT 122,652 108,737 94,985
— AR R v A 154,932 141,481 132,471
ko BAHE 634,078 568,372 492,971
3B FARITRAER AT 1,226,014 1,076,370 945,503
DB A 7,461 9,359 8,735
BARR AT 1,233,475 1,085,729 954,238
SRR B OR AR 2 &1 12,152,036 11,028,483 10,138,912

E: REFEARBITANT 2022 47 AL (HLMEELHFERGTEY (REX

(20221 88 5) HAME, H 2023 F&, BERTEH LAY ETRGHLMEY 5, A
Homh “FaR” HEZ “FHEL” 7% B omA “DUani@EitE LA st L H
P em i HEE “FAFXL” 7k, 2022 FHEHFELDZ7R.

2. BNE AR
F*5-2 RATAREZFHAARTAFRE

B B AL
2024 4 2023 4 2022 4F
RE
12F31H 12A31H 12A31H

y
e 16,119 14,499 14,787
by 9,307 2,245 2,251
TR RRAT IR 555,154 666,550 585,338
T TR M A0 At 4 R AL A 30 173,859 55,168 47,791
P it 376,530 261,190 247,973
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2025 FRBRAT B ARAARERRAAGFE (F—M) (Fird) FEHAD

2024 4 2023 4 2022 4
T H
12A31H 12A31H 12A31H
FENRE 2@F T 269,987 169,450 276,292
R o R 6,300,684 5,916,313 5,482,692
T oo m 31,815 18,014 17,859
e K 3,389,906 2,966,747 2,589,145
DL R T B LR 3 it N $46.965 465,708 369301
148 1 A B K ’ '
LB AR AT B B £ 4 T A 1,908,600 1,707,032 1,533,546
LA R NAE T B B St N - 183,051 675.484
LW B f 4 TR ' ’ '
K LA R E T E B R 20t 517 10,956 10724
ONE A G AW A T AR ’ ’ ’
K A HE 88,411 76,833 70,298
BTN B 0 7~ 841 836 907
B & % 7~ 22,954 21,661 21,684
EEIE 3,824 3,980 3,787
R AU 2 12,237 12,056 12,321
T ¥ 5,379 5,985 6,865
o N 80,031 87,177 88,056
AP 41,576 38,519 42,510
xR 11,378,614 10,317,223 9,510,556
AR
18] o JARAT 1 K 189,934 378,504 129,745
18] b A At 4 i HLAS 77 R TR 692,390 484,620 621,621
TNF 2 46,741 71,077 57,489
DL RE B B B it N
I 34,469 21,281 25,865
P74 A U5 31,089 16,653 18,207
3 W A R K 53,887 114,008 95,970
E PR 8,874,817 7,953,958 7,327,974
L {1 BR T % B 29,751 23,911 19,136
oL A5, B 9,668 11,904 17,221
& ff 4,159 5,466 6,653
LT 55t 12,294 12,039 12,285
it f e 16,638 19,530 22,410
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2025 FRBRAT B ARAARERRAAGFE (F—M) (Fird) FEHAD

2024 4 2023 4 2022 4
AH 12A31H 12A31H 12A31H

IVRREiE 156,146 107,858 172,402
Hoh 97 7 83,546 89,220 96,680
B Eit 10,235,529 9,310,029 8,623,658
B AR A 3 2

i & 25,220 25,220 25,220
H Az TR 180,446 150,446 120,446
N 76,076 76,079 76,082
Hph 7AW i 36,808 14,725 13,524
BEMR 122,652 108,737 94,985
— e & 142,486 129,085 121,230
o B A 559,397 502,902 435,411
B A AR 2 A1 1,143,085 1,007,194 886,898
B R AR B SR A 11,378,614 10,317,223 9,510,556

H REFEARBATANT 2022 F 7 AWKE CELMAEVLFEEZTTHEY (REPXK
(2022188 5 ) HAME, B 2023 F#, PEARITE AT RYESMAE LS,
B “HAB” FEZE “FHEEEL 7IH. A A “UARMETERLL T it AL H
Hitmthbm Al HEZE “FARE 7, 2022 FLHEHFE LD EZ7 .

(=) Al#Ezx
1. &FAE &

*5-3 RATARE=ZE43#FEE

BA BTG
HH 2024 £ 2023 £ ¥ 2022 £

— BN 337,488 339,123 344,783
FlEBN 374,271 375,610 353,380
FE S W (162,994) (160,941) (135,145)
2 ISY 9N 211,277 214,669 218,235
S 2 YA ON 81,040 92,834 103,372
FEFRME I (8,946) (8,726) 9,097)
#FEFRAEERN 72,094 84,108 94,275
i€ 29,880 22,176 20,538
ARG 2 2 6,085 1,846 (2,675)
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2025 FRBRAT B ARAARERRAAGFE (F—M) (Fird) FEHAD

E 2024 £ 2023 £ )% 2022 £
R & 4,026 4,132 3,600
bl F RN 14,126 12,192 10,810
H AR 54,117 40,346 32,273
=. BlxH (158,469) (162,460) (179,627)
H 4 R i A (2,950) (2,963) (3,005)
B EE R (107,616) (111,786) (113,375)
12 Rl BAE & (39,976) (41,278) (56,751)
oA TR AE K (843) (191) (815)
FoAth M 4 pl AR (7,084) (6,242) (5,681)
=. BLAHE 179,019 176,663 165,156
b =02 X N 63 138 170
B BT (430) (183) (213)
W, FE & 178,652 176,618 165,113
B PrEmE A (29,093) (28,612) (25,819)
B, #AE 149,559 148,006 139,294
V3B T AAT AR i A 148,391 146,602 138,012
V3B T D BB AR ey % A 1,168 1,404 1,282
N BBk
EAR R AR Bk (T) 5.66 5.63 5.26
+ AR 4R A K 2R B BLE 5 B 26,693 2,731 1,323
N GEWR R B 176,252 150,737 140,617
V3B FAATIAR B 57 6 Wk 35 K 174,962 149,260 139,065
VB T D BB AR 47 6 WA & 1,290 1,477 1,552
2. BEAlE &
®5-4 RITARE=ZHFFBAAMNEX
BAL B A TG
BE 2024 4§ 2023 £ 2022 4§

—. BB 305,385 307,441 314,153
UESY 0N 347,786 351,273 337,304
LSS & (142,293) (143,568) (126,745)
- ZiISY ON 205,493 207,705 210,559
FHEEALRN 67,938 79,279 89,943
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2025 FRBRAT B ARAARERRAAGFE (F—M) (Fird) FEHAD

E 2024 £ % 2023 £ 2022 &
FL4 5 RMAA I (7,580) (7,423) (8,440)
#FEFRAERN 60,358 71,856 81,503
ARG 2% 8,490 2,784 (2,262)
B H WK 4 26,468 20,316 20,033
N REE) € 3,888 4,080 3,543
HAt b F BN 688 700 777
bR ON 39,534 27,880 22,091
—. B¥XH (139,838) (144,216) (163,330)
F 4 R i (2,735) (2,728) (2,828)
NE &R (100,573) (104,641) (105,881)
15 RS K (36,466) (36,775) (54,511)
HoAt 7 RAL I K 3 ®) (47)
Fopth b G pl AR (67) (64) (63)
=, BRAHE 165,547 163,225 150,823
V-2 ON 40 117 148
B ElALH (414) (175) (208)
N RIS 165,173 163,167 150,763
B FiEHFEA (26,025) (25,646) (22,279)
F. EFE 139,148 137,521 128,484
7N~ AR It 45 A W3R B BLJE % 22,061 1,168 (1,456)
+. GERIERH 161,209 138,689 127,028
() AemEX
L &HAARE R
%55 RITARE=ZFEHIALHER
B HATG
5 E 2024 S F 2023 4 2022 4
— BEEHFENALTE:
B A AR e 941,149 619,696 1,188,664
T ARAT TSR D B 14,860
18] ol e At 4 B AL 77 R T 3
o 191,846
1] SRARAT 8 K 3 A B 247,751

PN B 3 B G 4k O R 0 67,909
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2025 FRBRAT B ARAARERRAAGFE (F—M) (Fird) FEHAD

¥ H 2024 £ 2023 £ 2022 £ %

g
KB 5y BB T A A T R

, 24,380
ki
WERF & F8%KRE N4 368,373 385,108 387,565
WEH M 5 R EFEDH RN A 46,353 19,448 81,969
ZERFHIERNDH 1,586,961 1,339,912 1,658,198
4% A0 M2 % B e (432,133) (482,711) (508,891)
T B SARAT Z T (5,004) (48,851)
T 7R b o A A Bl AL A R R 4 8

. (45,739) (6,505) (4,914)
Jm
I6] b o 3 At 4 Bt L AG 77 K T 0% R

, (137,158) (106,636)
i
6] AR AT (R RSB D B (187,678) (30,073)
THHERFENRE &4

, (114,406) (7,239) (41,911)
ikt
TN A K E W E G 2 8P 4R

, (62,748) (28,933)
i
KB By BB T A A VT

, (63,803) (47,641)
T
IAMNE. FEERMLEGAL (151,582) (129,904) (117,593)
FTHEBRIURABRIT I AN A4 (62,251) (62,047) (59,698)
FERAES R (52,648) (56,240) (61,004)
IHRHEMEZEF DA RN AL (30,753) (31,548) (31,910)
BEFEHALR B /Nt (1,139,938) (982,159) (1,088,055)
BEFEHTENALREER 447,023 357,753 570,143
=, BREFHFEWNALRE:
W Tk B B A 2,045,080 1,954,061 1,334,013
AR Ak k2 0 A 113,717 97,963 79,122
W B e R A E]
N 10,757 4,950 6,750
WEFAT. aESVBREE LK

416 154 463

B A
FFRE S IAEFNAD 2,169,970 2,057,128 1,420,348
HTH AT A (2,427,328) (2,282,035) (1,898,898)
WA 72 VB 7€ 7 An A HE P BT AT Y 34,930 0161 34,892
Tb (34,930) (30,161) (34,892)
BARFAE. SEAVIBKE M 571 3 ™
IS (571 (39 (484)
PRFEHAAWH /it (2,462,829) (2,312,235) (1,934,274)
BRES = A AR B SR (292,859) (255,107) (513,926)
=, ERFEFTEHALRE:
SN O C R N O &% S 2,667
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2025 FRBRAT B ARAARERRAAGFE (F—M) (Fird) FEHAD

I E 2024 £ 2023 £ 2022 £

E2I):REEN
RIS mEE N A4 29,997 29,997
RATHSER Wk 2 0 o 61,462 66,504 20,287
EATRARE A4 24,995 25,201 21,481
KATR LA kB 0 155,569 68,608 78,666
B Hfh 5 & K E SR KN A 9,947 17,303 10,796
ERFEFHILFNN T 281,970 207,613 133,897
% A7 FOE R At A e 4 (49,187) (48,267) (16,504)
% XA A AT H A (59,989) (51,146) (78,735)
RGN Z S SRR (90,160) (112,584) (250,996)
FHMAE AN AL (4,793) (5,053) (4,932)
Vet B0 11 58 AR AT e A (7,196)
KRR H R ARF| B T4 93) (182) (202)
X EREDHA R (5,339) (7,482) (12,400)
K 8 B AT Ay A (50,018) (44,120) (38,664)
IR K AR 58 B R AT T4 (996) (996) (1,675)
K AEARA B AT 4 (4,585) (3,562) (3,562)
B B AR A A 45 A AT B4 (2,886) (1,104)
IHEMEERFEHE XN ASE (11,775) (7,210) (14,959)
ERFEH AR /Nt (279,821) (280,602) (430,929)
EYTE AN IR E T 2,149 (72,989) (297,032)
W, LR E S AEEALEN W 1105 2164 625
b 2k ’ ’ ’
B A RIAFN W% B (F,

157,508 31,821 (234,556)
LH)
du: MAAARALEFND 599,019 567,198 801,754
N XIS RALENWEH 756,527 599,019 567,198

2. B E R mER
%56 RAARLZEFATALKER
BAL B AL
I E 2024 £ )% 2023 £ )F 2022 4%

— BEEHFLEHALRE:
B e 906,689 597,048 1,161,836
[6] b o H i, 4 i ATL A 7 AR 0 3
. 208,014
PENTE A F 32 B A 3R 77 0% 3
. 31,434
I FRAT RIS RD B 14,821
18] 5 S ARAT 1B R B A B 247,634

T 7 81 e o At 4k ATLAR 3K 0% 9B

95
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2025 FRBRAT B ARAARERRAAGFE (F—M) (Fird) FEHAD

R E 2024 £ )F 2023 £ 2022

D
K2 5y B T A B A R T R 41578
D '
KEA L. FEERALHAL 336,781 352,917 361,063
KB A 5 28 E o H KA 26,469 13,451 56,951
ZEFEFHILFNNT 1,534,352 1,242,484 1,579,945
4% A0 M2 % B e (435,637) (464,392) (495,671)
T SARAT AR T4 3 e (5,027) (48,998)
N 5y B TR A R T
e (45,199) (33,915)
FHREMENRE LBE 5

, (107,302) (9,342) (16,925)
ik
7 R b A A 4 b WAL KR 04 3

, (43,331) (2,600)
ik
PEN T A B 32 B A 3 77 0% R
jye (84,221) (54,554)
] AR AT AR B (187,561) (30,073)
I6] b A 4 Bt LA 77 AR T 4 R
i (136,836) (110,329)
IAMNE. FEERMLEGAL (131,670) (114,947) (111,137)
FTHEBRIURABRIT I AN A4 (54,830) (54,900) (53,807)
F AT BT, 5 (47,188) (50,831) (55,420)
Xt HME 2 EE ARG AA (31,776) (32,334) (31,510)
BEFEHALR B /Nt (1,123,516) (916,408) (1,042,339)
BEFEHFENALTE SR 410,836 326,076 537,606
= BRFEHFENALKE:
W 4 el B B A 1,891,832 1,713,888 1,201,132
BT 38 W 3 o B4 104,108 90,486 75,066
W B R At 7 BT R B 8
. 18 165 269
RFEFAATNAD I 1,995,958 1,804,539 1,276,467
HTH AT HA (2,258,304) (2,002,209) (1,734,154)
W e [ R 7 An ot HE PR BT A (6.024) (5314) (5.908)
PRFEHAAWH /it (2,264,328) (2,007,523) (1,740,062)
BRES = A AR B SR (268,370) (202,984) (463,595)
=, ERFEFHFENALKE:
RAT ARG AR B A 29,997 29,997
KATHE FE YR 4 42,758 31,823 12,833
R HFRE A4 9,990 7,850 17,532
KATR LA 2 2 0 e 155,569 68,608 78,666
ERFEFHIELFNN T 238,314 138,278 109,031
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2025 FRBRAT B ARAARERRAAGFE (F—M) (Fird) FEHAD

FE 2024 £ JE 2023 £ 2022 SEJE
ZRFFIEX AT A4 (32,490) (23,310) (15,410)
% T A AT H A (40,000) (40,189) (68,205)
R EN R A (90,160) (112,584) (250,996)
XA G R A (4,416) (4,665) (4,616)
X EREHHA R (2,884) (5,563) (10,891)
Ik KK EAR A B XA A4 (4,585) (3,562) (3,562)
Vet B 4F 46 F 2 AT R A (7,196)
K A 38 IR AT A (49,734) (43,832) (38,385)
TR AR S IR RA I AT B4 (996) (996) (1,675)
W IAR B DT (225,265) (234,701) (400,936)
B PN = A WAL B %5 13,049 (96,423) (291,905)
W, LEEFRAERAEENY 2029 Lo31 6676
é@%ﬂ]ﬁm 9 9 9
i RERALFRUTH I 157,544 28,600 211,218
(BB ’ ’ (211,218)
Jo: ML KALEN IR T 558,451 529,851 741,069
v BAILRIALEN UL B 715,995 558,451 529,851
S ATAFERS BB EZERTRE
(—) TEREHET
* 57 RKITABRAZFEERHFHF
2B FAAT S B FRKE ()
£ 4 BRI 9 FREARA T % R
KEE (%) X ik
A 14.49 5.66 5.66
2024 £
R A% M 25 5 1% 14.45 5.65 5.65
4R i 16.22 5.63 5.63
2023 £ F
iR AR A F M 25 B 1% 16.16 5.61 5.61
A 17.06 5.26 5.26
2022 £
R AR & H M 25 B 1Y %R 17.00 5.25 5.25
(Z) A xaM4 e R UEHAF
* 581 RATARL=FH xRS LR —BAESY
BAor 0%
I H 2024 4§ 2023 £ 2022 £
B 8 HREAF
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2025 FRBRATR AR LE ZHRAAR G H (F—H) (FFd) ZEHAPH

I E 2024 £ 2023 4 ) 2022 £ )%
A £ 1.86 2.03 2.28
A B 45 % 1.98 2.15 2.40
HEVRNE LW
XIS ON 62.60 63.30 63.30
EIAISSE S ON 37.40 36.70 36.70
BRAN 31.89 32.96 32.88

EL AR ZARERKRFFHRER SRR AGFHRARAHXNET;
H2: A ks R =3 A BN R £ EF PR

E3: AN = 5 B B E RN

E4: BAEHHER DA,

%582 RATARBL=ZFAAMF R —F " REMFRTRE

BH 2024412 A 31 H 2023412 A 31H 20224 12 A 318
- ES 0.95% 0.95% 0.96%
BEEEE 411.98% 437.70% 450.79%
RRE A E 3.92% 4.14% 4.32%
Mol — R AT R & 14.86% 13.73% 13.68%
— RFARTRE 17.48% 16.01% 15.75%
FATE R 19.05% 17.88% 17.77%

Hl REHEANEROE;

H2: REBEEF=RHABPRKELEITREARE

3 FREEF=RAMKEEIRAARKET;

Ha: 20224 K F2024F KRR AT R ERPEBHIREHEBE. “BRE” #H2023F11A1H BR 4
U EEHELR LAY (BLRITRARGHEAEY (HHR “RAFHN ) FEARRRITIFRE. T
R g i BB R efR g, TH. %iZhERE, FAOET, ATARRZREZHERECERS
RATREM B A TRBRT (HEADET) FAR R F 16 B A E 8 B RATH WA 2 A
HE20245 K, KITABERATRFHFXTDENMBE LA LHE: BEARRT. BRERF. BRLHM.
HREN. BEdsd. BEEEREAEREN. BLRTELERRTEGET ENHTHA, NEHE
KRN EGRI o 7 E AU ERARREE, FEFHARREAER. FRREERFAERBENT
B —F H95%, & —4F H90%, % =4 (EI20174F ) K LLE 480%.

5 BT AN M E 20244 1A 1H A2 i4T, ER 2024412 FI31H 0 —RF AT R F . —RIA
TR R BT R R R R AT AN EATE, 20234812 F 31 H K 2022412 F1 31 H #9 3k 4517 4% 18 2012
FOATHRFEREASKAN (B LRTEREELE (RAT) Y WAEUHE, TH.

%5-8-3 RATAATE M % R —i bt ol

BT %
R %E’gﬁ 20244512 F 31 H 2023412 A 31 H 2022412 f| 31 H
Al (A
2 ) >25 59.66 56.24 51.94
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2025 FRBRAT B ARAARERRAAGFE (F—M) (Fird) FEHAD

AR *Ef‘;ﬁ 2024 £ 12 A 31 H 2023412 A 31 H 20224 12 A 31 H
/’F'ﬁﬁjﬂi il (o >25 124.47 95.90 7431

E: ERBEAARTOE, RESFLBEEEELRH T 0EIH.

(=) FARM R
%59 RAAREZERFIMRER
i BAG (EKRS)
I E 20244 12 A 31 H 20234 12 A31H 20224 12 A 31 H
Wl — R A 1,023,048 907,308 799,352
— RFAREH 1,203,494 1,057,754 919,798
KA 1,311,742 1,181,487 1,037,942
W — R AT R & 14.86% 13.73% 13.68%
—REAFRE 17.48% 16.01% 15.75%
TR H 19.05% 17.88% 17.77%

E: BAEH N KRE 0 AR, 20228 R E2024F KN K AREH . FARREHHGRETHIHELER. &

F AT G 202441 F 1EH A HAT,

L& P20244F12 A 31 E B3R 1 B R AT AN AL E T, 2023412 F

31H %20224F12 F 31 H th $ W 1% B 2012476 A 7H B P E4R W4 K A7 o 77 e 4RAT A B ok CGRAT ) D

WA E, TH.
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2025 FRBRAT B ARAARERRAAGFE (F—M) (Fird) FEHAD

FAE RITARFERGIH

WEHW, KATARFE R REEA, SRR FRARSS (REHRILHA
s, UTBREHHERPAZ)

- REARREEZTE oA

(—) &F*
EENEFREKENHEET, KATANEFP REFAHE I, % fREL
AW K.

# £ 20224812 F31H . 20234F12 F1 31 H 120244512 A 318 , KAT A= K
437 41101,389.1217, 75  110,284.8317, 7u #1121,520.3617. 7T, 20234 12 F| 31 H #2022
412 F31H #K8.77%, 20244812 F 31 H $:20234F12 F1 31 H 3 K 10.19%, 20224F
£ 20245 B & F HH K % 49.48%.
KATARF EEHALBER T RBATHI. FERE. FRHRR. 28
T . Z 2024412 F31H , B3R F 7= o P87~ & BN 1] 4.72%. 3.37%. 54.58%
#130.23%.

1. Rtz
(1) /= 5 KA R 0805 2 A
# £2022412 A 31H . 2023412 F| 31 H #u20244E12 A1 31 H , K AT AR & fad
AL SRR R A F LT
%) 6-1 RATARZRBZH#= RER A4
B BATG (WERA) . %

A 2024412 A 31H 2023412 F 31H 20224F12 f31H
&5 gd &5 B x| &t
AT REK 2,863,740 4157 2,599,855 39.94| 2,375,616 39.26
AR 1,178,412 17.11| 1,021,305 15.69 821,269 13.57
B & 7 5K 852,115 12.37 838,449 12.88 864,880 14.29
R 5wkt 430,268 6.25 334,150 5.13 289,605 479
Hpl Y 402,945 5.84 405,951 6.24 399,862 6.61
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2025 FRBRAT B ARAARERRAAGFE (F—M) (Fird) FEHAD

2024412 | 31H 2023412 F131H 20224F12 F 31H
#H 25 & 25 5 i | E i
ERMEH 2 379,950 5.52 471,127 7.24 514,054 8.49
ZERK 3,644,625 52.91| 3,437,883 52.82| 3,161,789 52.25
AN & 825,443 11.98 751,297 11.54 631,038 10.43
MAERE R Z 1,417,450 20.58| 1,385,486 2129| 1,389,208 22.96
BV R 947,843 13.76 935,910 14.38 884,519 14.62
Hp 453,889 6.59 365,190 5.61 257,024 4.25
R ok S B 6,888,315 100.00 | 6,508,865 100.00| 6,051,459 100.00

E: (1) EREEBAME. R KB M F A= 5K
(2) ZEWEIAH G HENDERFEE.

(3) Hth FZRFEHAFRA. AFERA. EERERK. HE RAK ST 5 o E AR

=
A o

O/ A

NERHTTE, KATANBSEZXEREFBRK, BTN ERATRE, £
AP N, B RERE AR EENE, BT RERFRE.

# % 20224F12 F1 31 H . 20234F12 F 31 H #120244E12 FI31H , K4T AN G R K
G A R BT L 1A 4 ) h39.26% . 39.94%F141.57%. # % 20224812 A 31H .
2023412 F| 31 H 12024412 FI31H , KAT A8 53K & 8 4 K 23,756.1617, 7T«
25,998.5517, 71, #128,637.4017, 75, 20234512 F| 31 H %:20224F-12 F1 31 H 3¢ K 9.44%,
20244E12 F1 31 H #:20234F12 F| 31 H # £ 10.15%.

OF 33

FHNHTE, KATAFRERUEREEF ZeRFHR, THRAZHEELF
Wi FnJe = B g i ], PARRL x4 37 & AL

# % 20224 12 A 31 H. 2023 4 12 F 31 H 12024 4 12 Fl 31 H, %47
AN FHE I o G 3k A Bk S LB A 8.49%. 7.24%7F0 5.52 %, 2022 4F 12
F 31 H. 2023 4 12 F 31 H A0 2024 4 12 A 31 H, X7 AZHEIILE 55
# 5,140.54 12,75 4,711.27 12,7540 3,799.50 12,76, 2023 4F 12 F| 31 H %% 2022 4¢
12 FI 31 H /> 8.35%, 2024 4F 12 F 31 H #; 2023 4£ 12 A 31 H#,/ 19.35%.

OFE i3

FERATTE, KATANFFEAMRAL 5454, FARE R F " TR R R R
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2025 FRBRAT B ARAARERRAAGFE (F—M) (Fird) FEHAD

R 3, SRR R RN R AT 5 3K R T/ MR T B 48 ke U
Bl B B PR R A B R, REMEEHIREG R REEE Rug,
R & Az Rk 4.

# F20224F12 A 31H . 20234F12 F 31 H #120244-12 A131H , £ITAEE R
B K A R L ) 2 B H52.25% . 52.82%%152.91%. # % 20224812 | 31H .
2023412 F 31 H #120244F12 A31H , EAT AEE ¥ 3 & F a7 431,617.8910 7T -
34,378.8317, 70 £136,446.2510. 70, 2023412 F] 31 H £:20224-12 F| 31 H # £ 8.73%,
2024412 F1 31 H #:20234£12 F 31 H 3 £6.01%.

(2) HeAT 10 5530407 R
# 220224512 F|31H . 2023412 F| 31 H #120244- 12 F|31H , KAT AR # fn
AT R 9 A A T
& 62 RAT AR KR BREAT LA
B BAE (RERI) , %

= 2024412 F31H 20234£12 f31H 2022412 F31H

" el g &8 b &5 g
AF R 2,863,740 41.57| 2,599,855 39.94| 2,375,616 39.26
k2 669,630 972 577,026 8.87| 465,712 7.70
RAEH . A fE A B 542,095 7.87 513,264 7.89| 492,248 8.14
B 7= 318,551 462| 326,667 5.02| 375,980 6.21
B . A ROK
- 343,256 498 272223 4.18| 212,893 3.52
R AT E 227,711 3.31 197,739 3.04 180,709 2.99
AT P H AR 194,492 2.82 192,670 2.96 161,750 2.67
#l 107,966 1.57 111,200 1.71 105,770 1.75
e 4 140,264 2.04 133,664 2.05 112,114 1.85
=R, B fE RRAR
£ 135,017 1.96 103,717 1.59 89,858 1.48
BN 51,967 0.75 47,271 0.73 40,495 0.67
AR« BRI oo 3 % B 37,779 0.55 43232 0.66 64,996 1.07
HApg 95,012 1.38 81,182 1.24 73,091 1.21
ZENEI 379,950 5.52 471,127 7.24 514,054 8.49
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20244712 A 31H 2023412/ 31H 2022412 A 31H
e 28 g &8 H B | g
RERK 3,644,625 52.91| 3,437,883 52.82| 3,161,789 52.25
A EK B 6,888,315 100.00 | 6,508,865 100.00 | 6,051,459 100.00
(1) EEAFELR. A KRB, EEAER TEPRLSTIHESTL.

KATAFERA MRS SREFRH, BF “ERAXE , UHEAR. &
e, LEAR. REAR. HFTLRETBNEELET |, FB o A5t
RHOR, U™ LB BUOR A
#5, RERFEF, FRENK, A E LR NE 5. & F20245F K,
KAT N3 b 4% 4R %16,696.3017 70, %8 B4 R K 16.05%, 7 4% 3 Fn g & 4
9.72%, f thE L4 R EF0.85MNE 2 k.

KRG XA E . RERA, KATAFEEMATLE

(3) #ZHu X & - 8y B Ak A 1% L

# 220224512 F|31H . 2023412 F| 31 H #120244-12 F131H , KATA

HAEH KX 2t A St T
& 63 RAITARKEBREHR A
A0 BHT (LERIN) , %

e R A e

2024412 fl 31 H 2023412 f| 31 H 2022412 fl 31 H
e 4B &t &9 gd x| b
AT 982,386 14.26 973,646|  14.96 942,006| 15.57
KL= Al X 1,544,721 22.42 1,441,147|  22.14 1,338,769 22.12
7 X 998,754 14.50 930,205|  14.29 828,311| 13.69
RILZ AN R X 1,256,355 18.24 1,186,286|  18.23 1,087,410, 17.97
AAb X 173,569 2.52 168,929 2.60 169,566 2.80
o X 740,872 10.76 686,673|  10.55 641,554| 10.60
T 3 X 753,564 10.94 686,701|  10.55 633,129 10.46
B A 81,575 1.18 80,336 1.23 78,567 1.30
It B AL 356,519 5.18 354,942 5.45 332,147 5.49
kA% B 6,888,315  100.00 6,508,865 100.00 6,051,459 100.00

AT NARAR R[] 5K e 9] SR I e = e R AR R R A, IR T

T, HETRREGERBRM R, LEERUAKREE R, BIK=ZA.
KA RO S ORI E R AT TR R, #— B IRARAT A KA R .
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(4) #AGRIT XK 209 58 KA 0L
#E20224F12 F 31 H . 2023412 F 31 H 12024412 | 31H , KAT A H 3k fu
FARER T KK 2 8 2 A W S T
& 6-4 RATARKEBREERT XA
ofr: BAG (LRI . %

2024 4212 F 31 H 2023412 A 31 H 2022412 A 31 H

e &5 g &8 g & B g g
2 R 2,800,227 40.64| 2,592,093 39.82| 2,219,635 36.68
PRAER & 872,494 12.67 822,059 12.63 836,550 13.82
HEI G K 2,381,108 34.57| 2,244,129 3448 2,132,337 35.24
i 454,536 6.60 379,457 5.83 348,883 5.77
ZRE I 379,950 5.52 471,127 7.24 514,054 8.49
ek Y 6,888,315 100.00| 6,508,865 100.00| 6,051,459 100.00

#ZE 20224 12 A 31 H. 2023 42 12 F 31 H 12024 4 12 A 31 H, %47
AFAT R R H & R R B EF Bl 25 4 41.00%. 40.31%F1 41.17%;
KAT ARG 30 545 i A a2 F0 ok 4 sk A #3508 B8t ) A7 50.50%. 52.45%
#1 53.32%.

(5) WHEF EHEER
HE 2024412 A 31 H, KATAWM T AKE—ERARRKE I T:
& 6-5 KATA 2024 £ R+ K E—ERARFKHR
B AT (RERA) . %

WX b 2024 48 12 A 31 o AR oA sk ARk K
BHEA H R %A% (HE) BFEH
A Aok 24,320 1.85 0.35
B RABIEE . g Rl Bk 20,738 1.58 0.30
C RABIEE . g Rl Bk 17,128 1.31 0.25
D Rz H . A el Bl 15,144 1.15 0.22
E RABIBH . g Al B 11,954 0.91 0.17
W T REA RO A R At
F 11,924 0.91 0.17
N2
G 12 B8, HEfE EEARS L 11,000 0.84 0.16
H 1 B8 . SEFfE REARRSE b 10,915 0.84 0.16
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WA Fa 2024 4 12 A 31 & AR B R AR E
HHA H R %45 (H4E) HE LW
I B 10,685 0.81 0.16
B N A ROK & Fe it R
J 9,782 0.75 0.14
N4
&t 143,590 10.95 2.08

RE 2024 K, KITARKE—BRARALEH 24320070, & KATAE
ok T HAEFH 1.85%. B+ KE—ERXARALH 143590 1075, & KITA
B RE T RAREH N 10.95%, & KATAREE T RAEFH 11.10%, & XTA
AR FH 2.08%.

2. RAKBKNEFTHE

EAT NI B E K ek W BE B &R A X AL, I B R R 2K 8 a4
R TP R HAT B A B
# £20224F12 F| 31 H . 20234F12 F| 31 H #120244F12 FI31H , KAT AR E
B KXW E R A FI AT
% 6-6 RITARKELZD X2 H N
B BAT (WEBRA) . %

2024412 | 31H 2023412 F|31H 20224F12 F 31H
e x| g &5 i &8 o
N 6,733,625 97.76 6,375,958 97.95 5,919,985 97.83
Kk KGR 89,080 1.29 71,328 1.10 73,470 1.21
VE TSN 16,872 0.25 16,576 0.26 22,770 0.38
R &3 8 23,054 0.33 21,554 0.33 23,737 0.39
Mk KT 25,684 0.37 23,449 0.36 11,497 0.19
R kA% BB 6,888,315  100.00 6,508,865 100.00 6,051,459  100.00
FRRZXEHR 65,610 0.95 61,579 0.95 58,004 0.96

# F 20224512 F|31H . 20234E12 F| 31 H $120244E12 F|31H , KAT AR BAR
A B 5| 71580.0417, 75 615.7917, T A1656.1017, 75, A~ B AR 2K E 44 70.96%.
0.95%#70.95%.

20244F , FAT N EHF TN REF - MK, FSER BT & . # 22024
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2025 FRBRAT B ARAARERRAAGFE (F—M) (Fird) FEHAD

ER, KITATBERHAAF 656101470, B £ R WA031LT; T ERAER
0.95%, 5 EFX£FF.

20254F , AT AR EWBIZZ IR B A, Atk 55 Ao MG & #2500, AR
B e AR E GO, AP 3K, TR AT R A, 5 3 o o A 6
M8 I, AR £ PRk R A0 KA RA 7 IR AR I B, R 9 77 I B R

3. RFERKAMERE S

KT ANZTAEH R A w7 B3 UAR T f s f - ey L fodk B
4@ THE, 201851 1H 3 &8 T L E N HATEH2BEFGE UL LMEITE
HEZ NS G NSRBI URRERTEN GRS T AR Uaah
it EHRE T it NE 52 &R i R 5 T AR e 2 oy A i Eit & B
H R N LR AR A B A 4 T AR, A 22022412 F 31 H . 2023412 31
E #12024412 A 318 , AT AN B 4% Y IE 20 K B4 B 5 7= & 81 0 | 9 27,870.661,
TG 32,094.7317,70#137,059.1917, 7 .

B2t R 5 W RAT AT 77 K b 4 Bk B 7 B AR 1 0L an TR

R6-T RAT ABFA 6 B It
A0 BRI (LERSN) . %

20244£12 F|31H 20234£12 A 31H 20224812 F 31H
=]
25 i A5 =4 x| i
1Tt A B R = 32,533 0.88 18,733 0.58 18,671 0.67
A RMETE BT it
.. o 617,018 16.65 526,145 16.40 423,467 15.19
LR 5 AR
PR R AT B # R4 T E#%
" 1,920,461 51.82| 1,728,620 53.86| 1,536,397 55.13
-
A& B E A it
‘ s 1,082,577 29.21 889,736 27.72 771,271 27.67
Hb g oW Hm 4T AR
HEAUA RN EHEELRT
N A F AR AN T 22,315 0.60 19,649 0.61 13,416 0.48
AR
K A AR 31,015 0.84 26,590 0.83 23,844 0.86

BFOL K H A48 R B 3,705919|  100.00| 3,209.473| 100.00| 2,787,066|  100.00

192018 4, MM EH L THITEH K 2018 £ K e ph ol i izt X dy@) (M2 (2018)36 5)
BaBBEATE KT,
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2025 FRBRAT B ARAARERRAAGFE (F—M) (Fird) FEHAD

(1) UAnRiEtEEE RN LB 8 e F

#& 22022412 F|31H . 2023412 F| 31 H #12024412 A 31H , K47 AE A L
N RE R HLE A g N B AR 25 B AR 3 K 0 A h4,234.6710 76 5,261.4547,
JLA76,170.1847, 70, ELARA Rkt T

%6-8 RATADKAUARMEHEHERF TN LR BN SBBH KA

BA BATG
BH 20244812 F 31H 20234812 F 31H 20224812 f|31H
AR 5 B TR R R
AR
Y PN
B Ak 2 96,730 128,894 81,781
BOR M RAT R A 45,491 20,502 21,871
R R AT R A B ALAG £ H 58,420 40,591 35,999
oA 57 2 43,265 61,202 42,765
N 243,906 251,189 182,416
% b K
BALET 222,192 236,106 167,998
S b 13,079 12,787 12,215
F b 8,635 2,296 2,203
ANt 243,906 251,189 182,416
HAb AL H
AT AT K
AR 310 257 17
HEeHK 1,026 1,440 814
= 909 1,046 1,032
HEBAEFE (S K) 134 1,604 108
ANt 2,379 4,347 1,971
% b K
AL 310
BA B 134 1,604 134
FE LT 1,935 2,743 1,837
AN 2,379 4,347 1,971
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3E 20244812 F|31H 20234£12 F|31H 20224812 | 31H
KR % B TR BRI AT 246,285 255,536 184,387
Hl oK AR MEIHE EE A )
RNEE EiE R L d
Eaid s
#WEATAD K
BURMRAT R A 740 -
T A AR AT K EL A B AL 57 5 1,443 3,781 14,039
H i 7 6,703 6,098 6,750
ANt 8,146 10,619 20,789
¥ LW EAS K
BN b 6,528 7,483 18,216
S L 551 2,777 1,872
€ i} 1,067 359 701
AN 8,146 10,619 20,789
Hoy FH
BRI ATH K
B # 2,952 4,228 4362
B ki &y 342,925 240,864 199,725
B it 7 2,225 1,683 1,511
E N 596 .
=] 224 336 817
At 348,922 247,111 206,415
% Ew sk
EAN LT 835 990 330
Foh L 216 972 653
J b 347,871 245,149 205,432
At 348,922 247,111 206,415
Ha XA UMM ETEEEE S
S BR b B A 357,068 257,730 227,204
AEAUARME T EEREE SN
W 2 B A 603,353 513,266 411,591

%69 KATAEZEN UAAMETEHE RSN LR AN BB HR
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2025 FRBRAT B ARAARERRAAGFE (F—M) (Fird) FEHAD

B E 2024412 31H | 2023412 31H 20224812 F|31H
A
#WEAT A K
B 7 7% 43 228 218
BORMRAT A 8,820 4,492 4,559
B AR AT B At R  F 4,802 7,327 6,370
H b fr 7 832 729
&t 13,665 12,879 11,876
¥ LW K
Eh L 11,928 12,637 11,656
S b 1,646 242 220
=l 91
&1t 13,665 12,879 11,876

(2) DR R AT BN G H THEEH

# F 20224812 F131H . 2023412 A 31 H #120244E12 FI 31 H , KA4T A VLHES A&,
AT W5 4 T B ¥ 9% 5 43 4 15,363.9747. 70 « 17,286.2047, 71, #219,204.6 117, 75, »

HARA e T

%6-10 KAT AR BRANT EHHFHF TARRE R

B H AU
I E 2024412 F 31H 2023412 31H 20224812 f|31H
AR
HEITAD K
B Ak 2 1,240,885 1,179,073 993,624
BRERATR A 494,867 442206 394,126
R ARAT R A B f H 99,345 51,732 56,913
A7 13,065 7,251 7,836
Nt 1,848,162 1,680,262 1,452,499
¥ b %
AL 1,743,427 1,607,814 1,395,184
S b 68,301 41,533 33,319
F bR 36,434 30,915 23,996
ANt 1,848,162 1,680,262 1,452,499
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2025 FRBRAT B ARAARERRAAGFE (F—M) (Fird) FEHAD

R H 2024412 F[31H | 20234 12H31H 20224F12 F 31H
AR A R E 1,960,310 1,708,448 1,457,373
S
e FAT K
AR F =K 49,046 73,709 108,616
A A HE 77 - T A Ao AR M AX 49,403 3,738 5,500
A A B 77 - HA 8,656 9,622 12,582
HAp 653 679 648
AN 107,758 87,748 127,346
Sy | R
€| 107,758 87,748 127,346
&t 1,955,920 1,768,010 1,579,845
kA
-M B — (124 A B TR LA R) (8,949) (13,193) (10,120)
-F B = (AN 2 T2 AR %) (354) (486) (960)
-MEZ(EANFEEHTHNE AR A
P AH) (26,156) (25,711) (32,368)
MR B AT B RS TRAZHEH 1,920,461 1,728,620 1,536,397

(3) DaniEit & R L it N fh 45 60 48 i 5 T H A

& F 20224612 F| 31H . 20234812 F| 31 H #120244812 I 31H , K 4T A VLA
HHEHETHITANEME S REN RS TERREF 25 H7,712.7110 76
8,897.3647, 75 #110,825.7747. 75, ELAAM o T

F6-11 RATAUARME T B AR RS NHA KA WS TAEEHER

BAL: B AL
I E 2024412 F 31H 20234812 31H 20224F12 A 31H
A
HERITAD K
Bt 688,572 636,625 524,651
BOR B RAT R 23,685 35,519 74,072
R AR AT R A B f F 230,694 149,397 119,602
Hbf 139,626 68,195 52,946
&t 1,082,577 889,736 771,271
% Ew R K
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HH 2024412 F 31H 2023412 A 31H 20224812 A 31H
BN EH 781,480 676,653 611,110
S b 127,562 105,084 90,148
FETF 173,535 107,999 70,013
&it 1,082,577 889,736 771,271

(4) 4572 H U R METEBLEZ 20t NI A4 604 B9 A 28 T A4

#& £2022412 F|31H . 2023412 F| 31 H #12024412 F{31H , K47 AFEE H DA
N RE T E BT 2h i N E 4 AWK 3 AN 2R T B A H A 4 134.1617
To. 196.4917, T #1223.1547, 70, B4R Ak T

%6-12 KATABZEAUA AN EHEEER AN KR ERENRE TR

&)
AT B AL
R E 2024412 A 31H 20234E12 F 31H 20224£12 A 31H

HA AT 2,596 2,857 3,266
A 19,719 16,792 10,150
&t 22,315 19,649 13,416

# bW E K
B bW 322 926 1,412
Fsh b 12,565 9,515 2,744
b 9,428 9,208 9,260
&t 22,315 19,649 13,416

(=) ff%

# £ 20224812 F|31H . 20234F12 FI 31 H 120244812 F| 31 H , K 4T A fifk B

B4 }91,846.7442. 5T « 99,427 5447, 51 #1109,185.6 117, 7T » 20234812 F 31 H #2022
4212 FI 31 H 3 K-8.25%, 20244F12 F1 31 H #:20234£12 F 31 H # K 9.81%, 20224 %
20244 4 & 338 K & 49.03%.

EFTARFEREEF,FR B A E 2 AT HGRR . R BATH
He WARA. BARE. T EWY AR Ak, #&F20224812H31H, L
KRBT S AE & AR BB ) K 82.64%. 7.03%. 1.41%. 2.25%. 2.44%. 1.17%;
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#E 2023412 A3LH , ER AT A & Ffk K H Y LG 482.88%. 5.11%. 3.81%.
2.49%. 1.78%. 1.36%; # Z2024412F 31H , 3K &I 57 o 5 fi & BNt
H84.22%. 6.41%. 1.74%. 2.16%. 2.04%. 0.77%.

1. ZPEXK

EPERANKAT AN EET 2K, £E20224512F31H . 2023412 31H
F020244F12 FI3LH , KAT N%E P 3K 4% K175,905.7917 7T« 82,404.9817, 7t fu
91,953.291. 70, & Ff & A HY L E 207 4182.64%. 82.88%4184.22%, 2023412 F
31 H £20224F 12 F1 31 H 3¢ K 8.56%, 2024412 Fl 31 H #:20234F 12 F 31 H #¥¢ Kk
11.59%.

2. RATAS ey a4l iR H 2

FAT NG A 0 A 2 A B 20 B0 45 B ol B At & BTG A R 1) o Sk
RATRE AR PFNFE A 32 ) 1 I £ B HE 7 Ak Ao BL AT 27 5, BRI JLn TR BT 7

#6-13 RITAREZEREMEE A HFER

B BAIL, %
. 20244E12 | 31H 2023412 | 31H 20224E12 F|31H
HiF E A%
25 H W A5 i &8 i

] b Fo Al 4 g AL A

o 699,975 6.41 508,378 5.11 645,674 7.03
] AR AT 189,934 1.74 378,621 3.81 129,745 1.41
FNFEA 235,376 2.16 247,299 2.49 207,027 2.25
32 AR R 84,042 0.77 135,078 1.36 107,093 1.17
R AT 43 2% 222,921 2.04 176,578 1.78 223,821 2.44

= NEREETE T

202247, 20234 F020244F, KAT AN EHIA BT RKAT AR o % A8 20 7 A
1,380.1217. 75 1,466.0217,70411,483.9117. 70, 20234F 4202247 3 K 6.22%; 20244F
5120234 K 1.22%. 20224F % 202448 4 & H 8 K % 4 3.69%.

%k 614 EAARE=ZEMFLERHE
BT H A TG
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5 HE 20244 % 20234 % 20224 %
EZIISY ON 211,277 214,669 218,235
HF 5 5RRAERN 72,094 84,108 94275
oo F AN 54,117 40,346 32,273
A 5 B E HE 5 (107,616) (111,786) (113,375)
A4 B T Aw (2,950) (2,963) (3,005)
FoAth Ak £ A (7,084) (6,242) (5,681)
1z FIRAE R & (39,976) (41,278) (56,751)
FoA TR AE K (843) (191) (815)
R IbE 179,019 176,663 165,156
AT ON 63 138 170
ER T (430) (183) (213)
RN S i 178,652 176,618 165,113
PriaM.% A (29,093) (28,612) (25,819)
BRI 149,559 148,006 139,294
V3B F AT AR AR % A 148,391 146,602 138,012

20224F . 20234 F120244F, KAT N A BN 4 52,182.3511, 7 2,146.69
L7A02,112.774L 75, 5 & BN Ey th 6] 27 4163.30%. 63.30%7162.60%. 2023
485120224 TS 4 1.63%, 20244F £120234F T [£1.58%; 20224F % 20244F & &-F 2[4
16-1.61%. Z %A Rk TATHF B F P, 20234 DUk AT A% F| BN th
7N

1L AR

20224F . 20234 F120244F, &AT AF| B N2-%] %3,533.8017. 76 3,756.1017,
TAN3,742.714L T8, 20234F 82 20224F 3 K 6.29%, 20244F £:20234F T [£0.36%; 2022
FE202445 G ST I KR H291%, EERKF MM K, KK EHHS
Ak, #E AR TR EREA.

A BN F B R IE A B Ak o kR BN BHEA BB AR 37 2 7] ok A 2L
ft A BEALAG K TR BN, B o 48 30 A BT R K AT AR BN
KA B

2. IR H
20224, 20234 Fn20244F, & AT AF| B W 4% 41,351.4547, 7T 1,609.411Z,
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TLA11,629.9417, 70, 20234 % 20224F 1 K 19.09%, 20244F %2023 4F #4 K 1.28%;
20224F 7 20244 & &3 K = 5 9.82%.

FAT AR B A HEE P 5 A8 B ] e o 4 B ALAG 77 4 2k A
B3 A R A A B SO L B P A AR RS O RAT AR S B A R

N
3

(=) ER RN

20224F . 20234F £120244F , KAT AN AEF| B %N % }11,265.4817, 70+ 1,244.54
L7641,262. 114075, & RN # i He 435 436.70%. 36.70%7F137.40%, 2023
4F 5220224 T 1.65%, 20244F $20234 4 K 1.419%; 20224 % 20244 4 & F H &
16£0.13%.

FATNAA| B BN E i F 55 KSR Fo A e A B A B F
GHREAEBNEZEMEEEF LR IMAEe. AFERFEE A, RATF
FoE. ERERETFEE. ERAERTZILFAE. HELFHSRAM L
FREMAK. KATATNELERELRER, REEFFR, ZEFF RS,
BN X EAEEGE, AW R A RS FOR

(Z) bHFREHEF

20224F . 20234F $120244F , K AT Ak 45 K & P %% 4 3l H1,183.7540. 5. 1,117.86
2.6411,076.1642 70, FEE b F & 5 563.12%. 68.81%4167.91%, 2023
AF 81202248 T [41.40%, 20244F #:20234F T [£3.73%; 20224F F 20244 & 6 F ¥ %
1%2.57%.

FATAN 5 B ERFERQER TRA . ATIH. S8 ot 6 58 UK E A —
BPATHF A%, LFR, RATARFRaEHE. ARAE, RESRAEHN,
MAANTE . KBREFTBREANNE, FER#ARTHER, EHFELAE,
FIEERE, BREE KA,
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(M) Bla Kt

20224F . 20234F F120244F, K AT AFt4 Kt he /7] 4130.0512 76 29.6312. 70
#129.5017, 70, & O H b Bl A 1.67%. 1.82%%11.86%.

(£) FFERMEH K

20224F . 20234 n20244F, KAT AH FFRAEB K 2 A 4575.661 70, 414.69
10,76 #0408.1917, 70, FE°& b 3 H o ik L] 32.05%. 25.53%%125.76%, 20234
$:20224F T 427.96%, 202448 5:20234F T [1.57%; 20224F % 20244 £ 6T 4%
1%.15.79%.

BATNHE P BAL R FEAE FIBAE AR ok Ao A PB4 2k, £ % R IR T4
AR FORALE . B A TR & R R IR] b Ao b AL AR KB B v A A
i, P P G JRAEVEE B B B SR SR AR AR R R T IR B AR K B K AL AT

=, HiEEEIR

(=) EXHR. HAET

KA B EE DB RETHRV, b KB A KE T R HT
 ARALH. AT LR TR R T R AR S22 4R EATA
.

(=) EX®ERAMR

BE20244F12F31H, AATALAYHE HEEWNE RFFEFHNTH.
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FLE AYURFFEHENEA

AW HFFE RS RAKEE R EREEWITH AR T A7 LAT AL
— R
The net proceeds from the issuance of the Bonds are to be used to replenish the

Additional Tier 1 Capital of the Issuer, in accordance with applicable laws and subject

to the approval of the competent authorities.
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FNE RFERKATERATARS ST B AT AR A

%

— AR AKATE RAT AU F M

PR gk oo, LT AES Y E R B2, #F2024F 12318, ATHKF
5t % %89.85%. TEKATE B A20010 T H I T, ABRATH A3 hm Bt A 4 A
#2000, 70. AR EES AT, B KT RKAT R 7 WA a1 & FOF TN
— ARV, 7] BB R K AT A3 Am e A 30 IR T EL R AT 32 W ok b 3 7 LR
AR ZBAE, WEATE, ARATH " 767 5 6 B189.85%[% 1 £]89.70%, — K F A
FoRFE R H17.48%3E in £ 17.77%, F A7 & F 4 1119.05%3 An £ 19.34%.
% 8-1 RATARF St A1
BAL B A, Btk

RE KR Rirfa (BE#) BB F E
B 12,152,036 12,172,036 +20,000
SN 10,918,561 10,918,561 -
Bt # A3 1,233,475 1,253,475 +20,000
RS 89.85% 89.70% -0.15%
G — R AREH 1,023,048 1,023,048 -
— RRAREG 1,203,494 1,223,494 +20,000
F AR 1,311,742 1,331,742 +20,000
Bl — RF AR T R FE 14.86% 14.86% -
— RAR TR E 17.48% 17.77% +0.29%
AT R FE 19.05% 19.34% +0.29%

=, RAABREATRABGRFREA

REAFEWAFHEAE, KMTHWELATREA BB T:
% 82 KATABRRATR B HmAH I

RATHE H&EH (IL7T) HHBEH HEMR (£) ZEAL (%)
2020/7/7 500 70 [ 2 3 PR A 7 [ 2 3 R 3.95
2021/12/3 430 70 [ 2 3 R A 7 [ 2 3 R 3.69
2022/5/11 50 AR R 3 2.65
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RATH w"F4H (L) ey 1 wmEHR (F£) | FEAE (%)
2022/9/1 100 A 3 2.40
2023/3/27 50 A 3 2.77
2023/11/28 300 o B R R A 7o B 2 H IR 3.41
2024/3/22 50 A 3 2.35
2024/11/1 300 T B € R AR A T B IR 2.42
2025/2/25 50 A 3 1.90

R CPERFE X TRERITLKATLE EHRARMGANM]EY (RE
W& (2020) 234 5) o (FEARBRITETATRFTRESY (RTFFET
% (2020] % 104 5 ) , AATF 2020 5 7 A 7 HIFA| AT T 2020 448 B RAT X
107 PR 8] 3 — W1 B B 2 i IR X A A% 4 500 12,7

R (PFERRE2R TRBERITRATEE R AHRAEAGHOREDY (BRAR
W4 (20211838 5 ) Aok A RRAT CFEARBATETATRETRERY (4
VR TT (2021] % 184 5 ) , AATT 2021 4 12 A 3 HIFAIKAT T 2021 4F
BT RAT IRt A PR B B [ 2 A PR A A 2 430 12 7.

R (FERREAXTRBARITANGZECLBGEFOHE) (RERE
(20211 929 &) fosp B A RRAT (HEARBATETHABRFTRESY (RiF
BT ST (2021 % 116 5 ) , AATTF 2022 4 5 A 11 HIFA| K47 T 2022 48
BT ARAT Bt A PR B % — B 48 4k (7 % 50 10T

R (FERREAXTRARTAOGELBGEFAOHREY (REKE
(20211 929 5 ) fnp E A RMAT (FEARBATETFARFTAESY (RIF
WP RT (2021) % 116 5 ), AT T 20224 9 A 1 HIRAI X477 2022 4242 7
AT Bt A PR B % = i 4% 4Rk 7 4~ 100 12 7T

WIEFEARBIT CPEARBITETFATRGFTRAEHY (RIFETFRT
(2023]) % 32 5 ), RATF 2023 45 3 F| 27 H A KAT T 2023 4 8 B4R AT X0
HRAT “ZR” EHARBBFH 50 107T.
RIEFE (ERLBUBECHELRXTRERITAATRATLAME) (44
(20231425 5 ) Ao (o B A RARATHE FATHOF 42 ) (4R 1% F 5 02023)
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%325 ), K4TT 2023 48 11 F 28 H A K47 T 2023 -4 B R ATt A TR
] [ € ] PR Ak #4300 12 7T

WMEFEARBIT (CPEARBRITETFITHRGETAZSE)Y (REFETHT
(2024]) %65 ) , RATT 2024 45 3 A 22 HIAA|XA4T T 2024 438 B /AT Bt
AT “ZR” £W4ABGEZE 50 17T,

R (ERLBEEECHELSR X TRARTRAIRRIANM®EY (44
(20233425 5 ) fa o ] A R ARATE TATEF T 5 2 ) (4R 70 T ok 7 02024 )
%6%), RATT 2024 4 11 F 1 BRI ZAT T 2024 44 @ 4RAT AR A R F
T 2 H R AR (438 ) 300 1270

WIEFEARBIT CPEARBITETFATRFTRAEHY (RIFETFRT
(2025) % 5% ) , K4TT 20254 2 Fl 25 H A K47 7 2025 4548 % 4R 47 B0
HRAE®—emksE (FfE) 50 17T,

BREAZEHAHEELE, AATERNLBGF (2R R aE. —ERERFH
Fo T E R R AR AR ) 2F 4 1,830 12T
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FALE RITARET LRI

— @RRAT LI

MEE 2 IRA G — . KER T — L. £BT 7 E b oIl E EoR o
TH R, ERBATWE S E SN, 2EEA T $HR EAEL RN EE.

LR A BRARAT L B R R A E BARILAE LT 7

(=) RITLWFEEELEA LR

20 42 80 AR LK, EFF&R W7ot — S . A-E B WRAT k#3554
e B HE AR e R B K B AR B R A T e AR AT HE — P AR AT A Y KR, ER
5 B FF M % 07 KA A 7 e fo iR G5 T R Bl 23k 4, 4 H ek
fe.

(Z) BPHeBEeMEERARR

HHEESELREHECENEE. 2ReMTHE G AL ZFP 2T X
ZHAA, 2REREALETHZ ML EEER. HEN S EF 7R
Bk FERK, WMRATESW EELRER. RAMEH AN FEF B, ok
5 REIH B, H SR B R ERFRAT. R EEENH. Keftaw
A D B RATE R H R L TR

(Z) RAT VB FE TR, TLUERRER

PAER, RAT B &R FTEE AW bk, XL L WBEHERTBRS,
RATAAEET G 0 B P Mg Fafigans. —hm, GeERITEA
RELTVAEEHLS, GHUFHLBTE. LN REEFRE BN, F
T RMZERAR; & —AH, RELWARE LSRN Z A,
KA B A 4 6 T B B B L Bt T AT R ARAT . Tt el T
ot - T A b A6 T B 5T % e R ARAT
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(W) ERBAAGE AEEHE, FHERATAEYT K

X eRBENDE, 2RIV EMFEFELE. BULEEURGTHRRNKE
P, S )T AR R, B RAT B B R R A 1B A ] B
AKFH#—FRE. HLRITEMENLENEESNERE, THH AR
N E RS o . 2 IRBATL FATAT A S B, ATAT AT 89 AR 4R AT Ak 49
BARBKSHHE, —LRAEFELRATHEE LRSS %, BEAF AT
K, HTRRKMBET FRLOEE, BXET AR TPESRELEDERANE
WRATEEEHEEN.

= RERATEELRRER

(—) FERTLTHHER

LT, KECWEW KL TRTLRSER R, REFFERRESSITH
2, EARAT L 2B EZ o N KA L RAT. B S Bk R AT« 3807 Bk 4k
AT BAT R fo X SRR

BE 2024412 31 H, PERITLEBHAAN LK. EAFFEALLT
x5

BAL ALTG, %
b gy AR B
ME
B g ISY.i g
AR B L ARAT ! 1,902,610 42.80 1,756,092 43.03
JocAa o B AL AR AT 741,947 16.69 679,771 16.66
B A ARAT 601,510 13.53 556,903 13.65
RAT A mEALA 2 579,077 13.03 536,940 13.16
At K AR ALA 34 620,600 13.96 551,431 13.51
Bt 4,445,744 100.00 4,081,137 100.00
FHRE: BEXemEEEELR

i

1.H 2019 442, HRGEERATAN “BBATET f “KAEFHLHRIT LEOE,

2R AT AR FERA B L RAT. KA AIERAT. RAHME A fo i 2R AT 2 B A4S

3. H A K A @A HE BOR M RAT R E R RBRAT. RERAT. SMRRAT. ERATA R
WA, EHEAE . BEYAEE.
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4.8 2020 FAL, @A HEATHN H KLY Fo “RATL ABAA” LR
b4z,

5.8 2023 a2, BEUATHN “HM X 4B o “RITLABIM LE O£,

6. KK HiEABLE,

1. KA PRAT

AR VARITERERTY EWEZWAL, 8 R LUR—HEEZHEFDAZ
FEEHRBERE. & F 2024 4F 12 A 31 H, KAFRITHE” LF 0065
BB A E AR AT B SR B 42.80%F1 43.03%.

2. JBCtnfl H e ARAT

HE 2024 4 12 A 31 B, REBRWFHA 12 Z RSB LARAT, XERATHR
EEESEGEAAETLRITY 4. &ZE 2024 F 12 A 31 H, 2EHERGHE
W BRAT B R BT S5 KB A E AT L BT R R SR B 16.69%
#116.66%.

3. MR A RAT

WHBLRATERGZEEFTHHBCEE NEEE LB LRT LS, How
7 T AL ARAT TR TE B 7E L DL M X B X 2B, T AR SR T T AL ARAT R R AR S
KIEWHE, WERETWREG. &E 2024 F 12 A 31 H, WEHLETHE
R G A BB A 2 B RAT 5 B U 5 B BLE 13.53%F0 13.65%.

4. RAT & BEALAY

A A B HE R AT B RAT . RATSERAT. RAE Ao A KA 4
LAY . A& ZE 2024 4 12 F 31 H, RAL@BHANE TR F R GEH 24 H
A EARAT I R F R 7 RS 13.03% 1 13.16%.

5. HAt X e mg

K A B A A BORMRAT R E R LRAT. RERIT. SIARRAT.
RATABIA . FHAE . BEUAFE. HE 2024 F 12 A 31 H, HX4
HUAL B 7= R0 A 1 B ) o 2 EARAT W - R fn T R B 13.96%F0
13.51%.
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(=) FERATRE SR

FABRTLEEXEReREEETELR . ARRITERITEE . 2003 4 4
AZA ARBATRRAT L EEEEHAM; 2003 474 A, FHERER/AT,
B A RAT e 9 5 B 8 AR OF B AT R R i A RARAT AT By K0 4R AT W M8 R
i, ARBATURE T RARATHIRGE, SSTHURIFIAT I T BOR, B e fofu i
Am A, % aBARE. 2018 F 3 F, MAEEFRIMKET FHl &, KE¥
RE2mEFEREREGFAARFERRKES. 2023 3 A, ARFER
ok FARER B EERLR. W, HART VLB MBI, +
. BEMAFER. PEARFWERIHE . BX T EEEEL R K
B Joy 4 o W A LA B A

(=) FERTEHE RS
1. EARAT M AR 5L ) A BT 7

B 2003 45 & g 2 B A KR B W ARAT B0 E AL Fo ARt R e DU, A EARAT
W AR WTY K, AR IR E R E AR BRA, FARL I MBA G
NREHE. REBRGBUEBEFELRNGITOE, &F 2024 £X, FEHA
A7 0b 2B ALY & T3k 444.57 AALTG, K fifrik 408.11 AL, FE AR
WARATE A B H P L e, B Rl E(LE2RBAT L], K244

] e P o AT b R AT B8 v R L AR AT B R B, TR e B iR B K
TR SR BEAAN N ER G RER R R B RAT L EREE R AW,
C RN L

2. ARAT Ak W B n iR

WER, BXeEECELRUTHLEEARE TH, THTERER

KIEAMTE T, WA T — R EEEN, B X EFEEEER, NAFE
B, NHMES. GAMRRERE S A ERSEATERITLRE, BRFEE
LR BT RFAT LR e REAE R, Bk F A I S
AAEERRITRY . REVNWABRATAREESL N RE T W, UEREEH L
WATH &AL . 8] 16 B KT g 430 KUF 45 W 6 A7
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2021 F 10 A, FEARRIT. RFERFEE2ANT CRAEZHERATH A0
WEANE (RAT) Y, LWHAHAREERRITHMEET ZX, WWEAET 19X
ENAREZERAT, 1 6 ZEA B LBRAT. 9 F M B B L RATA 4 50K
B 4R AT .

2021 9 A 22 8, RHERRESEN CHLBRATHEETFRLZEY . KL
B EARATHA W E 1P R ITAEHATHG, TERTREGIFRBE, R kELE
R I WE F WAL AE A A RAT RS W T m E . —RELH—h
PO EEIF RTINS, BB ENE. —RTETRAR G ®, &5
RUEFAE R, BRE KRR B, R EEIFRERKRR, BELIFLE
RGP R Ao A B, A RATBAT R LA EEF oy &K FEF A F
FEA K. GERB. ZRMEITFREREZA, WERA KT R, WhEE
WA T DUARHE W P AR, R E RV AL 8 # i fniT 20, i & RN,
ZHERRGELI. FAN BLAE, Pk KU kAo B0 200 ™ & 15 AL

2021 410 A 14 B, FFRERGEREAHET CRATRRIAM AR HR4T A I
E Ak (RAT) Y, XHFAR K. & 3o KIRAE A, AR
HRKBEATH., #—FBURBEATENS, ERABAANEFET THREE M
ERBR, METRAKX DI AEHE, I R ENBIERTF, LHFRRTRE.
R 8 K AT R AR D A HATH A 0% K —RATR A th I 7
B, R ERATRGHA 8 EARFAE, 4 T BAE B E R A2, il AR AR A
A RATIRIOAA 3 AR R 09 KRR, BREEE, RREFE H A,

2021 10 A 15 H, FEARRIT. EFERKU LN (RAEEHHR
T EAE (A7) Y, WARRRAEZMRATH M EE EX, #EAE
T 19O RENZGEERRT, B 6 KEAHLRIT. 9 KA HIF LRTA
4 FO TR LR AT

2021 10 A 29 H, FEAR®RIT. FFEERRES. WRIHERLA T
(RRAGEEZRRITEMRBOREAERAEY, LT EMABWE N BT
R, AT RBRBREE N, #ET WEREMEE ER, Udt— P8
RESBARZNREEERE, RERELRAAEZTERITEA T ZAHH L
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R FAREAGE S, R RSN,

202244 A 29 H, FEARRAT. RHERRERLAT (X T2HRASR
B R ARATRAT BB TR RE A ARG A F A ) o NS AT
Foo BARRBT A 5 REHE. KATEN. BRATETE, WA T EHATK
AT ARG F OO B REATE AR, HLRAREERRITA T UL
FEAT TSR T RS

20232 A 11 H, RAERRES. PFEARBRITEAN T (HLRTEE
P o K AR s B R L ARAT O SR L B O S R A S R
REAARAE A AU iy 3k AN B R T T RIS 2 K. 5 BT KRR R 48
9l AR, CEDLRAT 2B R KA iED R T R Ry 570l 3%
TR R R, B R A AR LA Pty o K, #— SR
TR R FERAEATE B R BB, 2R S H L ARAT In 3R X R 4R
Y RGMER, HFPHT HEEEAME KA.

2020342 1 18 8, RHERKENES. FEARBITLA T (B LRATH
T E EXRBILR) Y . CHLRITHAREEpE (EXRELR) » LR T
RERATL EIRHER, 46 EHFRE WERHT AR, B (B LRATHARE B ik
CRAT NS+ 4 R 3T 6T, AR TRABITHERA NI B AL,
5l PRATEF RS RERE G, (BULRTEAREEpE (ERERLR) » —=E
PRFERR AR, N EREF TR EE TR, NIQAE QR T R E
DRI P 40 b 55 o KU ST, 3 9 AR 70 R 3 v o R AR AT AR MU F K - A 5 42
ZERGH., —RBEARREELE. RERITHEZ. 25K, A EHEE LR
M, MAEFRER RRAACE It E . E R FFER Lo L afF. KAIAE,
B R R RARATZ R AT bR, ZRRFRE A ARRRE. PHEIFRAR
THHLEREATENEFRENK R, AEFRMREE ERNE KR,
PREFFRAT A AR A TE BT B AR M

20234 11 A 1 B, BRX A WESHELERE T T CH LARITEAE HE I E)
(LTERR CRADEY ) #H— P T ETVRITERARLE N, HEHRATRANX
o AR, B/ARE TRZEFHFR. CEAPEY 82024451 A1 BRER
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. KFAAEY LR T RE B L RATEF I, 54 B I e RERH AR,
AHRETHAUGHE., CRAAEY BIEXH 25 MNHEAK, TENEE
& —RMAEZRMAREERZ, ERREE 5RITAE L 5 8 278 A T
L, FEAGH /NMRATEMRAR, —ZA\BIT NI mACE =i AN, & E AR
P AR B R Fo B AE R . T 4 R AR v v o SRR R v DL R R MR R AR v, 3R
FEAGT BN GE ., =R ERBATH EAROBOR. KA. & EfoHiE,
Kb, EoMEEE P NG E, #RREAREGE A ERTEE, WRE LR
Bid, RAEANRK, BhE—HENA, #—FPRAGECARE. ERRE
EREEME, BlEXEEmTEREHE, BETHAR.

3. FERTUFHREL K

PAER, HEERBNAFHN LA, HEEMFRUBKHFELN R, B
WERZ LA RRS TR E 8 . MPAEF R RATFFH LR A
M AFE IR G52 r 55 BN B ARATHT R K 51 %, ot — P WL RAT M A
B G SRR AR b, AR R B R R CRT SCELPON B R K A AR
WY K, s E g g R LR o B R ARAT I R W e R e
REMEA T LI EEERS, BERTEHUERE. W8 € RN R
%%, AN RITEFET ARARITILS G, 30 FERAT 1048 4 B LA A 4R
ATEIT, JERE i P B R ARAT L 4. & o [ 4 7% oy P R R A B Rk
ABGREH K, BAERZ THERRSF RN E 5380, FERRHL— PR
7 b AR AT T RAT e 45 LI R LR

4, MMl SRR SHHER

MEREZFEME B TE, MG E FRA, REKEZFX
R AEE MR E RN . MM b B R AR/l i 3 AR AR
PR /M A W R B A S A MRS W RS R R B RN B FBE T E A
K IE B[R]

YUAF R, AT/ Rk BORAUR FE S &, REF N R A Am K. 2021
Fa4 0, RPERFE2TE CPERRE2 AT KT 2021 3 —FH /D
P b Bk RSB BB A R B ), B OR BRAR R ok B R AN
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LB LS, BE AR AR REES, ABTELRNEML. HF
FRENCBESER, P RITSBRSTERRE, RIWIRATERIFH
fogatly, FELERKRT BAL S, RAZGRARAGETR. 202244 A,
B ERAEESLA (kT 2022 43— PR A8 R/ b & & TER#
Gy, VT ASITEER: REFE, RATLAS LI L EA /ML G Y
WP TR L ETTE, 7T E RN R AR FURE H R A
B#RE. FARANMDLRRS P ERPOLE, RARIT. B0 HRT LI
AEFH AN FEAN FRP REFHTLE. RATE, EHREGFRBE
BV EWART, 42507 kAR LM EEA M LG AR £ 5 2021
FHPFTH. 202354 7, RHEERRELEA (4T 2023 4 # A d
W R AT EEEEY , AT 2F TEEF: BRE EIRE R R E N
MBS BB R SR R, 2023 FRARA SR ET WAY, RAURSFEMN, &
THE RGER S E, ERRERERE. B3R R SARRFTR, #3/MK
A b 25 B B T KRR

M o I B M ARAT /M B b 5 BU B R G BUR B R 8 58 & L /M b
TP AR R Y H S r A An M b4 Bk b 55 R0 B KT B 1 T AR B, AN
b 4Bl AR A1 O KRR P ERATY B S8 R 2 —.

5. HFham ol & dnik kR

PR, 18 RERE KR ] IE 72 R A KRN o £ 76 7 A An gy AR KL
BREAGEREBE, HFHMERTRCESHEAAN I W EENT THE.
W& =7 AT ARKNERH ALY, BEAEIMARE. R@HRY. H/EH
EXEAERHLRITYRT AL ZS. S, FERTLCE EREERE
& RBORH B RAT U 7 R AR 2R A, B Itk B B e F R 43 7K. B S
P E AT 2B E AR E T BN ERAT. FARAT. RERAT. BERITE
2R TFRATMAER . o, FEBRAT LSRG S RE EEAREL R
b Z- TR R bR Bk Al 4 AL Y i A R A ORI T BT A AR AR A
ARFERATUEER LR .
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2020 £ 10 A, #EARBRIT LA T CF E ARSI EE TAY BRI,
ARBATHEA B KFMFE 2020 2BERZF L LT ARBRITEBEBHHE
RataeRE LR, GEEERMFEREEER, T2 Ha s
EALH, HAETFREBHBAFTRE AR, ELERAERERME, #HET 30
ZHEEAN, FRTR—NEHERSFE, KAV RaRS, EHFSREE
W SERERLNHEE TA.

2022 F 1 A, FEARBRITHL (LBAELRAL (2022-2025 4F) ) ,
M/ \ANTHHEAES. —2RARMT0RE, 2EHEEHRT RS, 4
255, hRtEHeRmAERENTERLR, HREERA#AARTES., =&
AHE MR EE, AREZEMRAMRTRIBETFAZEZENA,
FAREREEF R, AARA SRS FUR. = 2 #REE T HRE T,
REZ2RZENCBNE, TREABROENER, #—FF LA LR
B BT RE” . WRRMBRFHAREBYA, #2%45RFIFENFERE
S R AR RIHLEL WA A TE AR T SRS By = e £, T BA AR L “&
BB . AR@EAEZEBINERMIAFER, EE LS. ER. K
Rk — R ZE T &, BIFEARENS, 2ERERFUEEFH .
NERRNERRSE AL, $E L TREN RS RE, & IR RS R
2 ANRBEARBEWMEE. 6. AEMHRFLBRS. E2MREEH
BTN, BARFHEERIAEL NSRBI RTEARE,
HE RGP R 7 K. )\ RIS &R AL B, RER e
ANE R, BUAEEEAGEIAT, FPRESRMEATREE.

ANRBATHE S & B DU BRI 06, MASRBMEEERRER, X
AR EBAN TR\ . KERTLe@ L F e TELANER
BRI
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FTE RATARSFRIKAERTEAT WAL AT

— RTAMEEHE

BRI DU, AT RBTE RO, BRI A A A B A
FIH, BUE T RENSE LK, EERAN. THESEE. BEGE. bE
R AGT. BERALS. AT AR A FL AR S R ERL S
BFRAT. ERUARE SR T REN LT 20

# 220244912 A 31 H , RATE + EF WA 143K AT KL T9AK AT, 2K
TREENM (FRFFOMELEEFG) , 2190K F B#RAT, 52775 H 8
K&, 49538 IR & EHEBABTENMT; EXERAANPTIREL;
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H,
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NE (BB R LA S EHAE) EdfTEE. RRXNER SRR
It A PR 8 CRINESHZ 7 BT L a8 ) E%. 2000483 F] £ 2005437 Ji f£ L
HAFERMFARFTELAE TR M A B EH, £, B2 REiH4EE, 2005
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&5 B IR M 52 1t R AR, 2009474 F £ 2015485 Fl (R Ae A F & G IR A IR
A (LA G EWaE ) M4 &M, 2014455 F F 201545 F e AE A
REZG (L) ARAEEE. KA, 201545H 20198 1 LifRF &
W Rt A PR B 4 3 ER R KA R

WHE S, KATHNR . LiEEERF REEEL WAL, R LI,
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AL, PR ERHERARAGLEEYE, bEnFaf NG LEE,
TEERFEMARAALERL, Pt (Fh) IRERARLATREHE, FI|
T REERDARAE (RINEFR B EwAE) BlEEK, v (FHF)
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EfrERARAEEEEFHTEE, FRERCLERZRSER, FHEM
ZEHR AR ELEE,

RETRE, MG E. SERFFHFERF L., AETERREF, X
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A E (FIEHRRF P d B EwAE ) BB KPR A RAE
(FHBRRF ETAT) Mr#EE, YMOPimEs L ERMARAGT (LigiEk
Ry PrAn B BB LW AE) R EERT S RGARAE ( LEIERR Z B
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PR EHAE ) M #E, 19964 1997 HAE EH R AT RELY. 5
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XH#ATER.
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ok, FEEMSIHERSESIL20 . AERMTHE UL EE, FEHERE
e, FEETAA A ESELELERSER, 2003F8H MAKLT, AL
FATHITHEZH . B 543, 2021411 H % 202343 F £ 44T % i1 3 % 3|
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MESEE, KMTRIEE. FEARAFEFEHL, BREFF. AEKR
AT RAT VA E EAE. 199847 A Am NAAT, 2016459 F £ 2022411 H i (£ AT A K

REME R, LR, LEH,

= RTABLEEAR
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*12-3 RITAGREEAREREINL
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L wirEE. g | OEF 2B EAR] 1972
2021/9
A LEHL 2023/8 3 1972
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ZHIb; AEBAEHREANAENBERITETK, AHEERSBUECHEL M ELIITRKATEAEZ
B, FET_RBEFLEHZE L,

RATANGREEAR 40T

IREE, BER L EFFEREAENME.
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RIS, WAREXEEFRILELL M.

REMEE, RATEEHIL. FEFHL, GRUT, FEEMSUHH
LAk o R . R RS AR M A, F A A S R
AR S HEE, BHRENTFARARAEMFE . BIEEE. LXH1T.
HEE I, ENBERRAZFBEAFLAREERHIL. REEHD. XL 48
FE BEHARNPEFARFAARLAGXES L. KEHE, HRREHARAH
W4 (AR BlEK (BKR) , BEREAMFARAAREHIL. EE
B, 202348 F mAERTLZEH L.

FEMLE, HHEHEX “E57 P EELELNET.

EAFEE, ATEATK. RERFBGREFFHEEAREFT, ZiFF.
2005 4 3 Fl % 2020 4 3 A& F EARF T HARA S THE, HENRE EEH
BEAE, A6 HEANBLEE, AP HMEEHE, SHPE. B LH, 2020
FEIAMANRLT, RERBEALLEE. EFK, RTITKIHHE. 2023 F 2 A
Z 2024 £ 10 A FARTHEINMTITK. 2023 4 7 ARMERTEITK, FIEH
FReEFEK. PRGHEFK. HEEEXETEFEK.

EFH L+, KTAATK. BEAFREZFFE VAL, Z£i)F, 1997 £ 1
H AT, HELEMMTATKBE. 847K, REMMTITEK, BIN4TiTK,
AATATK B FE, 2023 4 11 A AR ERITAITK.

YRXEE, RMTETKEREFATA. EFLHY. PEUEAFERE
AT E AR E T, GEEFIF. 2001 48 9 A ANAAT, A EATIHRIM S
MEAEYE, BQEEE, ENFERGCHNRALEHE, 848, STEE4
MAHMBALEE, BlEHK. BIERARIATEECRBEEE, AMNMTITK, &
TRFAFEEMLEEIE, AMTTKEHE, 2023 F 11 ARERTEAITK. FE
FAMERFTA. EELHA.

ARG E, KMTERGEREE. HRARFUENRG T LT LAREL,
TA. 1994 &£ 9 AWAKAT, IERTGEREEAREE AL ZAEEE (£
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TERiEREE.

T LEE, KMTATKBE. PPRHIARFRFLFLLFL, FEMERK
FERFERZFFL LWL, B F. 1995 F 7 AWANKRLT, HELATAE R
THEEEEFFNDVERBEELE, BAQFALRT RMELHE., RITHRE
EPMEBEE, BAT MOV 2R ELHE  ERMTAK I RITEEALK.
LHEAMATITK, 2028 4 11 AREATII K E. RELEITTK.

=

(]

WHNKE, ATITKYE, AXRBAFEIF¥+, LEAIERKFR
FEFL, FHEAAST . 1995 4 9 AmARAT, HERATAE A8 &
RAHEBHE, RATHRRATHLEHEYHE ., SATRTRTBEILEHE. JAT8HE
HATH R G, RAANQEERE AT, 2023 47 11 ARERTIAKIE. FHT

LEHATITK.
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FTZE RrAMMRATX

—. KR FH ALY F A Underwriting Method of the Bonds
A IR A A B AL AR AR B T A RAT.

The Bonds will be underwritten by the Lead Underwriters on a standby basis (i.e.
the Lead Underwriters will purchase any portion of the Bonds that remain unsold to

investors).

=. KRR FWEATH X Offering Method of the Bonds

A A B AY, E2ERTEGHFTHLAT, BLEILES. &
B oy o7 Ao e A =
The Bonds are underwritten by the underwriting syndicate in the National Inter-

Bank Bond Market. The coupon rate will be determined by book building and

centralized allocation.

=. KB AM A% Subscription Method of the Bonds

1 Al R, RFRE N TN, EeERATEGZ# T XAT.
A B Rk Bt DL B 4 B AR DA 2 FE R L R A R

The Bonds are issued by book building and centralized allocation in the National
Inter-Bank Bond Market. Investors other than the members of the underwriting

syndicate may entrust members of the underwriting syndicate with the intention to

subscribe.

2. AHfEH TN A AF 4 AR T 1,000 55T, HAHE AR T 500 5 TH
A,

The Minimum Purchase Amount for the Bonds is RMB 10 million and must be an

integral multiple of RMB 5 million in excess thereof.
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3. AN AN KA FIEIKA, HAFHANGHAHGRELT LiEEE
Frot L K P A IR

The Bonds are in real-name book-entry form. The Bonds subscribed by the

investors are managed in the custody account opened in the Shanghai Clearing House.

4 KA RATERE, HEILEEA W Lk E TR — AR 56

FILIE F 4.

After the issuance of the Bonds, the book runner shall apply for the registration

and custody of the Bonds to the Shanghai Clearing House.

5. FEA. BiLAE FEH, BAELFUANETAMM R . EHEE
RAEE Fon, FEEFFEEIAME AR,

Investors are not required to pay any additional fees in the process of subscription,
registration and custody. Investors should comply with the relevant rules of bond

depository agencies in the process of registration and custody.

6. & LIRHXFHFAMGIEE ZHE 5 EAIATHA BBAT . FA G EHE
EA. LEEH TR R A R, B IZ F AT A BT
AR EM. LEEE T KA A,

If any conflict or inconsistency arises between the rules of subscription and
custody and any laws, rules and regulations stipulated by the Shanghai Clearing House,

which are currently effective or will be amended or in place from time to time, such

laws, rules and regulations shall prevail.
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FHHE REGFEMEFEH KR P

AR T A AN ET REFAMS T A EE. ER. “KAGAHS
FHRPESAN R REREIATHR G HE. FAREEMS ERARABKE
XA AL E RO 8. W RAE R R, AR AERE, AW H 00T+ P R e,
FEIG R B e 0 E R EAIAT.

T A ARG SH, A T B RS A AW R
iz e AL BLS B R R H W REEM EAM Gz, B H BT
MR, BN FERTRANFARNETE, RITAEURKRZH LT
B 17 %380 A < B LA 7R

— HEH

R B B RS BB TR FamiE g b BB AR A8
W) (AL (2016] 365 ) , H20164F5F 1H 4, 4G HANARRNE EH%
B EA .

R B VAR G AT EBORANEY ., BRTIERN, RALKE
THA:

1. GBI IH (QFN) ZIF A A S ERE NFIEHE 4

2. A E Y EAS (HASGER& K LS. FRAEFRFTEE) FHAE
REEXIBE. 65

3. MANELRE ML 5.
= P

R KR T ARG b TR BLBCR P A A4 (T BE AL 4 & By 2 452019

FH645 ) FMAREME. FARABE NI, Sl ZATH RS, *TINE
FARCE IR B R BB, Ak AT A & AL A i R Bt 7T Ui R
A B3 4 b BT AR L BOK.
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RGBT (K T ARG PR BLBOR P B A ) 5 — 4 AR fg & 4L
TR R, 4 B G A B A A b B R BLBOR, Bl RAT 7 SO 7k 4
i A RS T e A M B AR BB R 40 I B 7 IR B9 AR B A BN B 4K
EMH.

=. B

W AE20224F 7 A LH FHap i AT 80 K F - AR B B AHIED , EREFEAS
SMALSEIE . #HATIE AR B RN, AR AR, RS (e
ARSEAE B EY A E GO, CFEAREPEREY FriciEs
R 5, 7 d8 AL R IE VST 0I5 BT - B 55 T o B9 A A E IR R 5 3
TRz I R U R A R . REAZERARB LA ZHE, HTH
K. WG R AR W RAT BRI IR AR B AL, N FER
BB AR ZAT AT % BN B 552 B B & T i o R 3 A ok 7 b 4R AT BB 3
PR AR 22 2 HAE WD LB, A T ik BN 238 FF B3 19 AP
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FTEE APRFEATLER

—. FEABEME

kA B IRE IR RA R A AT (LTI ER “FiRfEEREFE ) 2B ER
TR A RAT FAZ LR HAAA, TFRELE BT, A LTE SRR
A ER LR AHAAA, TETFENE 0T

P EERE R T BRRTERTERTNARE RS, BAT B A A0
PO BT DLRCBON T8 R AR 45 AR % T B o A [ BT ok 2R B ARAT
I By % kR AL 6 R A B A BT Y T B A B R E 1 %L kb,
APRAFREHIET R BT A48 7R G J A IR 5] AHZAT B9 H.

(=) Ewm

1 fEA2EEREH B LRT, WA MA ZHFEEF TRFRKLHK,
BEPEAMER, BH—EHNEREEN;

2. RARE R ERARAE R EAMWE, Zo 5 KR BRI, LREART
rEEWENEAEEE LN RS, 889515 2 IR T IR R BLE 7 i8N K I

A

3. AAIGE N RFFRAT, FAN AR BGE, FARBNTE;
4. FrE e QI 5 R AR EA R, 7 RELTH L BRFAF.

(=) x#

1 RBGE AN ZEFEFRA . — AR T & T AR
RPREZIE KAT AR FA BT £ 5 et 2705 REIfR A G AT At
TN A ] o — R AR T BRI . % Rk Ak E L AR, KIT
ANERELFRGHEHBE AR ENEILT, $A G250 A4 34T 3 4504 3
BAL, KGR A B ELZ TP RAE — L S0P A b — ZH AT A
TS FH R TP T & 8 Bl HAT AL,
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2. FMAFEATRIMAR® RERBA N HRES.

(W) FLREZE

AR B BRIA Y, 38 B RAT I A PR A F4E K & 3k 12~18 M A W&
FiaE.

(%) ALHEZE

AT R EEEE: FEA.

F Rl i AV R T R R AN SRR R AT % B A M AR I,
WRFREAE TR FRemELRE.

—. BETRZH

MRAEA 2 W4 A DL RGF R E A, s B e i B4 B A %O
W AT IR EE T .
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FTAE KITAETNEEREL
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FTEE RHFELATHE R

—. RATA
TR AR BEARAT R A R E
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ERREN FER
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ML AU IR X E X [T W AHT555
EEMREFA B

BAEA: Bt

Bk A bk L R XA KT A£7555
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B Z ®35: 010-68858100. 0755-22228220
£ H: 0755-22228071

HE B 4% 4D 100808

5. VEREA M FE N AKRAT R A R
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FTN\E £EIH

— BEXH

1. (ERABUEECHELER X THRHRITLAATRATENH|EN A E2023)
425% ) ;

2. FEARBATCFEARBRITE FATEOF TR E B YR IFHE T RF2025)
5% ) ;

3. A E A R E R ERT RZ
4. AW BRI,
5. RAT AR T HEA IG5 7 ZAT 8 A BR;

6. €20254F B ARAT It A PR 8] & T 2 A IR R A 25 (8 — 1 ) (a8 )
FEEWHEEY ;

7. KATA2022-2024% F£ & it 4.4 ;

8. H i 5 A KATH A E E .

=. it
BREFTUEAMGHELATHR AR ARATEERAZEE N X LR S

= XA,

=. & Mit

B FN T DA A 57 2 2 AT 3 PR 9 20 T 2 BRI ik 2 P € 202547 48 T 4R AT
Pt AT IR B B R IR FE A 7 (5% —H) (figrad ) KATAED (20254 43
BIARAT Bt A IR B BB R BRI A 4 (% —H) (i) BRAAH)D

http://www.shclearing.com.cn

https://www.chinamoney.com.cn
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https://www.cmbchina.com

Jord AR T B WA B B R A SRR AT AL ], T DB R AT A E R
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